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1. OBUIHE IIOJIOXXEHHA

Hactosmue IlpaBmna onpenencHus CTOMMOCTH aKTHBOB M BENHYHHLI OGS3TENLCTR (namee
uMeHytotes [lpasuna), momekamux HCMONHEHWIO 32 CYET AKTHBOB 3aKpBITOr0 pPeHTHOro IaeBoro
HHBECTHUHOHHOIO (onaa «®@maam — KanurajibHble BJIOKEHH (nanee wumenyercs Domn),
PaspaboTaHbl B COOTBETCTBHM ¢ TPeGOBAHMIME 3aKOHOIATEIbCTRA PoccHiickoit ®enepanyu, B TOM YHCIIE
Yxasanus Bamka Poccuu ot 25 aerycra 2015 r. Ne 3758-V «O6 OIIPEJEIEeHHH CTOMMOCTH YHCTBIX
aKTHBOB MHBECTUIMOHHEIX (OHMIOB, B TOM YHCIIE O HOPS/IKE PacuéTa CPeIHEroI0BON CTOMMOCTH THCTEIX
AKTUBOB [aEBOTO UHBECTHIMOHHOTO QOHIA W YHCTHIX aKTHBOB AKIMOHEPHOTO HHBECTHIMOHHOTO (bonna,
pacyCTHOH CTOMMOCTH WHBECTHUMOHHBIX I1a€B TIAeBHIX HHBECTHIMOHHEIX (oraoB, croumocTH
MMYIIECTEA, IEPENaHHOro B OIUIATY MHBECTHLHOHHBIX IaeB» (Jalee MMeEHyeTCs YKa3aHWe) H HHBIX
HOpMaTHBHEIX aKTOB banka Poccuu.

IIpaBuna ycTanaRnuBarOT MOPANOK M CPOKH ONPENENCHU CTOMMOCTH YHCTEIX AKTHROB @onna
(manee mmenyercs CYA), B ToM umcne nopsnok pacu€ra cpepseromosoit CHYA @ompa, mopsmox
OTPENICICHIS PACUETHOH CTOHMOCTH HHBECTHI[MOHHOTO 1ast POHIA M MOPAAOK ONPEeIeH s CTOMMOCTH
HMYIIECTBA, IEPEAaHHOTO B OIUIATY HHBECTUIIMOHHBIX ntace Doma.

Ynpagnsromas komnaaus Goxna o6g3ana onpenenats CYA B coorsercTBHH ¢ [IpaBunamu, npu
YCIOBHH HX cornacopanus Crequanu3upoBaHHBIM AenosuTapreM PoHpa.

Hacrosmue Ilpapuna mopjiesxar NPHMEHEHHIO C JaTHI BCTYIUIEHHs] B CHJIy HM3MEHEHHH H
momonHeHuit B [IpaBuia TOBEPUTEBHOTO YIIPABIeHHs 3aKPBITOrO PEHTHOIO TAEBOT0 HHBECTHIHOHHOIO
donna «®unram — KanuTaisHble BIOKEHHS» B 9aCTH CMEHEI ynpaeisromeid komnanuu Ha 000 «YK
«HaBurarop»

U3meHeHHs ¥ [ONONHEHHS B [IpaBuna MoOryT O6BITH BHECEHHI TOJNLKO B clydasx,
[IPENYCMOTPEHHBIX YKa3aHHEM.

JlaHHBIE, TOATBEPKIAIOMME PACYETHl BEMHIHH, MPOH3BEICHHEIE B COOTBETCTBHH C [TpaBunamu,
XpanaTcs He MeHee 3 (Tpéx) JieT ¢ JaTEl COOTBETCTBYIOMEro pacyéTa.

Komuu OTYETOB OLEHIMKOB, HCIONB3OBAHHBEIX B TeYeHHE 3 (Tpéx) mocmemuux Jer npu
onpezneneruy CHYA, npenocTaBnsiores mo TpeOOBAHHIO BIANETBIEB MHBECTHIMOHHEIX Taée (DOHIA.
Ilnara, B3umaemas 3a HpPeJOCTABICHHE YKAa3aHHBIX KOIHH, HE MOXET NpEBBIIATE 3aTpaThl Ha HX
H3TOTOBJICHHE.

IlpaBuna ¢ BHECEHHEIMH M3MEHCHHSAMH W IOTIONHEHHSMH IIPELOCTABISIOTCS Vpagsormei
xomnanued QoHza 1o TpeGOBaHUIO 3aHMHTEPECOBAHHBIX JIHLI.

VsMeHenus u OMIONHEHH s, BHOCHMEIE B [IpaBmIia, NpeocTaBIsores VYrpasisiome#i Komranueit
QoHfa BlajenblaM HHBECTHIHOHHEIX naée Momna me mosgmee 5 (IIsata) paboumx nuedt no Havama

INIPHUMEHCHHU A HpaBPIJ’I C BHECEHHBIMH H3MEHEHHIMH H JOIOITHEHHAMH.



2. IIOPANOK UM INEPHOJUYHOCTH (JATEI) ONPEAEJIEHUSI CYA, A TAKXKE
BPEMZI, 11O COCTOSIHUIO HA KOTOPOE ONMPEAEJSIETCS CUA

CYA ompenensercss Kak pasHHIIA MEXKLY CTOMMOCTBIO BCEX AKTHBOR QoHpa (nanee HMEHYIOTCS
AKTHBBI) U BETHYHHOH BCeX 0653aTeNBbCTB, MOMIEKANHX HCIOIHEHHIO 33 CUeT yKa3zaHHBIX AKTHBOB
(manee umenyrorcst O6s3aTeBCTBA), HA MOMEHT onpenenenus CHA.

CroumocTs AKTHBOB 1 BemmunHa OGS3aTeNbCTB ONPENCIIAOTCS 10 CIPaBEATHBOM CTOMMOCTH B
COOTBETCTBHH ¢ MeKnyHapomHsIM cTaHIapToM (GHHAHCOBOH OTYETHOCTH (IFRS) 13 «Ouenka
CIIPaBEeJIMBOH CTOMMOCTHY» B PEIaKIHH, IercTryromei B Poceuiickoi Denepanni Ha MOMEHT pacuera
CYA, ¢ ygerom TpeboBannit HacTosmmx [Ipasm.

CroumocTs AKTHBOB, B TOM 9HCIE ONpejeNeHHAS HA OCHOBAHHH OTYETA OLIEHIIHKA (Janee
uMeHyeTcs OTYeT OLEHINMKA), COCTABIEHHOTO B COOTBETCTRBHH C TpeboBanmsiME DeepansHOro 3aKoHa
or 29 mronsa 1998 r. Nel35-®3 «O6 omenouHoi mestensHOCTH B Poccmiickoit Qenepanuny» (nanee
umenyercs @DelepansHeil 3akoH «O6 ONEeHOYHOM nesTensHOCTH B Poccmiickol @eneparuuy),
OIPEAEIETCS. Oe3 ydera HAIOTOB, KOTOPHIE YILUIAYMBAIOTCA B COOTBETCTBHH C 3aKOHOIATENHCTEOM
Poccniickoit Deneparuu uim HHOCTPAHHOTO FOCYZIapCTBa NP NPHUOOPETEHNHN U PEaTH3alNH YKA3aHHBIX
AKTHBOB.

AxtuBbl M OO6s3aTenbCTBA NPUHUMAIOTCS K pacu€ry CHA B cioydae uWX NpH3HAHEA B
COOTBETCTBHH ¢ MeKnyHapoaHbIME CTaHAapTaMU (HHAHCOBOH OTIETHOCTH, BBEICHHBIME B neicTBue Ha
TeppuTopuu Poccuiickoii Oenepanum.

B cnydae onpemenenns cTomMOCTH AKTHBA Ha OCHOBaHHH OTuera OLIEHINMKA JaTa OIEHKH
CTOMMOCTH JO/DKHA ObITh He pasee 6 (IllecTw) MecsneB 4O 1aThl, TO COCTOSIHHIO Ha KOTOPYIO
ompenensercs CHUA. CroummocTs AKTHBA ONpeNeNsieTcss HA OCHOBAHUH JOCTYIIHOTO HAa MOMEHT
onpenencaus CHYA OtTdera oneHIMKa ¢ naTodf ONEHKH HauGolee GIMAKON K maTe OINpEJENEHUS €ro
CTOHMMOCTH.

CTOMMOCTE AKTHBA MOXET ONpPENeNIAThCS Ha OcHOBaHMH OTueTa OLIEHINMKA, €CJIH TaKOH OTYeT
COCTABJICH OLECHIIMKOM, B OTHONICHMM KOTOPOTO €O CTOPOHBI CAaMODEryJIMPYEMBIX OpraHH3aluil
OLCHINMKOB HE NPUMCHAMMCE B TedeHue 2 ([Iyx) ner B kommuectse 2 (JIByx) m Gonee pa3 Mepsl
AUCIHUINIHHAPHOrO  BO3ACHCTBHS, NpeAycMOTpeHHEIX @enepansubM  3akoHOM «O6  ONEHOYHOI
fesTenbHOCTH B Poccuiickolt Denepammuy, a Takxe BHYTPEHHEMH JOKyMEHTAMHU CaMOPETYIHPYEMBIX
OpraHM3allyi OLEHIIMKOB, H CTAX OCYIIECTBICHHS OLEHOUHON NesTeIbHOCTH KOTOPOTO COCTAaBIISET He

menee 3 (Tpéx) ner.



Ilpn  ompenenemmn CYA B coctas OBsS3aTeNbCTB  BKIIOYAETCS pe3epB Ha BBILIATY
BOSHArpaXJICHUS  yNPABIAIONIEH KOMIAHHH, CIENHATH3HPOBAHHOMY ACTIO3UTAPHIO, ayJUTOPCKON
Opranu3aluy, OLCHIHUKY QOHAa M NMILY, OCYLICCTBISIOMEMY BeICHHE peecTpa BiIaIeNbIER
MHBCCTHIMOHHEIX I1a€B I1A€BOr0 MHBECTHLMOHHOro MoHNa (mamee HMeHyeTcs Peseps Ha BbIITATY
BOSHATD@KICHUA), ONpPENENCHHEIH HCXOIs W3 pa3Mepa BO3HArpakA€HHUs, IIPeJyCMOTPEHHOIO
COOTBETCTBYIOIMM JunaM [Ipasunamu noBepurensHoro ynpasnenus GoHmIOM.

He nomyckaercss Bkmouenme B cocras O6A3aTeIbCTB HHBIX PE3epBOB, B TOM YHCIIE pe3epBa Ha
OILIaTy pacXo/oB, CBA3aHHBIX C I0BEPUTEIbHEIM YIIPABICHHEM HMYIIECTBOM, COCTABISIOMIM Do,

CYA ®onpa onpegensiercs:

*  Hajaty 3aBepueHusd (OKoHdaHus) GhopmupoBanus Oompa;

* B ClIydae INpUOCTAHOBICHMS BEIAYH, OTAIeHHs ¥ 0OMeHa WHBECTHIMOHHDIX [1aeB — HA nary
BO300OHOBJICHHS X BEIJA4H, [IOTAIEHNS i OGMEHa;

* B CIyYac NpPeKpallieHHs MaeBOro HHBECTHIHOHHOIO (GOHAA — HA 1aTy BO3HUKHOBEHWS
OCHOBaHHA €ro IpeKpalleHus;

°  CKEMECTIHO Ha NOCTE/HHUI pabounii TeHs KaleHIapPHOrO Mecsma J0 KaleHIapHOro MecsIa,
HPEAMECTBYIOMEr0 MECAIY, B KOTOPOM (POHI HCKIIFOYEH W3 PEECTPa IACBhIX HHBECTHIMOHHbIX doHIOB;

*  Ha NOCHeAHWH paboumii IeHB CpOKa MpHeMa 3as{BOK HA MPHOGPETEHHe MHBECTHIMOHHBIX
TaCB, BBIIABACMBIX IIPH JOCPOTHOM MOTANIEHHH HHBECTHLMOHHEIX TIACR;

*  Ha TOCIeAHMH paboumi JeHb CpOKa IpHeMa 3asBOK Ha TPHOBpEeTeHHe NOMONHHTEIBHBIX
HHBECTHIHOHHBIX IIAEB;

* Ha JaTy COCTaBJICHHMA CIHMCKAa BIAJEIBLEB WHBECTHIHOHHBIX TA€B B CIyIae YaCTHIHOTO
TOramICHys MHBECTUIMOHHBIX NaeB 0e3 3adBieHus TpeOOBaHUi BIANEbIEE HHBECTHIIHOHHbIX [I4€B 06
MX IOTalIeHHH;

°* Ha NOCICIHHA pabo9Wi IeHs CpOKa MpHeMa 3asBOK Ha npuoOpeTeHue, ToraieHte ¥ 0OMeHa
HHBECTHIIMOHHEIX I12€B;

°  KauKqpli pabodmii eHb, B Cyyae BKIIOYEHHS H HAXOXKACHHS raeB B CIIHCKE [EHHEX Oymar,
AOIYyIEHHbIX K TopraM Ha [IAO «Mockoscxas Bupikay nepporo u BTOPOTO YPOBHEH;

CHA omnpenensercs He nosaHee pabodero ius, CIIEAYIOMIETO 32 IHEM, 110 COCTOSIHHIO Ha KOTODEIH
ocymecTBIseTcs onpeaeneane CUA.

CYA ®oHma ompenensercss IO COCTOSHEIO HAa dac H MHHYTBl MOCKOBCKOTO BpPEMEHH,
COOTBETCTBYIOMUE 23 9ac. 59 MHH. JaThl, Ha KOTOPYIO paccunTbBaercs CUYA TOro 4acoBOro nosica, B
KOTOpOoM OblIa coBeplieHa Hauboee O3S CaeIKa (omeparus) ¢ umymecteoM POHA B ATy pacueta
CYA, unu packpeitel HauGosee MO3HHE TAHHEIE (c yuetom pasHMIEI BO Bpemenu), TpeOyemsle Ui

ONpENeNICHH CIIPABEUTHBOK cTonMOCTH AKTHBOB (OBs13aTenbCeTR).



CYA, B ToM umcie cpenreromopas CUA, a Taxxke pacy€THas CTOMMOCTH HHBECTHIIMOHHOTO Ias
®oHjla ompenessIOTCs ¢ TOYHOCTBIO 10 2 (IByx) 3HaKkoB mocle 3amsTol, ¢ NMPHMEHEHHEM IPaBHII
MaTEMaTHIECKOro OKpYIJIEHHS B BAlOTe, yKasaHHOM B [lpasuiax IoBepuTensHOTO YIIpaBJIEeHUS
@onpmom.

B ciydae ecnm B [lpaBunax moBepHTENBHOrO ynpaeneHus QOHZOM He yKa3aHa BaliOTa, B
koTopo#t onpemensercs CYA, B Tom wumcme cpemmeromosas CUA u pacy€THas CTOMMOCTb
MHBECTHIHOHHOTO ras GoHMa, TO YKa3aHHbIE CTOMMOCTH ONPENEIIIOTCS B Py6IIsX.

B ciiyuasx m3MeHenus qaHHEIX, HA OCHOBaHHH koTopeix Obna onpenenena CUA, CUA momiexur
nepepacu€ry. Ilepepacuér CUA MOXET He OCYIIECTBISTHCS TONBKO B Clly4ae, KOTJla OTKIOHEHHE
HCIIOJIB30BAaHHOM B pacdyéTe CTOMMOCTH AKTHBA (OGszatenscTBa) cocraBnser Memee wem 0,1%

kxoppextHO# CYA, u orkinonerne CUA Ha 3TOT MOMEHT pacu€ra coctaBnsieT MeHee 0,1% KoppekTHOIt
CHA.

3. KPUTEPHUHM TIPU3HAHHSI, IPEKPAIIEHUS IIPVM3HAHUS WU METO/IbI
OHNPEAEJEHUS CTOUMOCTH AKTUBOB U OBSI3ATEJILCTB

3.1. O6mue nox0KeHHA

Mertoner onpeneneHust CTOMMOCTH AKTHBOB, BXONSIIHX B COCTAB HUMYIIIECTBA Pa3HBIX II4EBBIX
MHBECTHLMOHHBIX (GOHTOB M (HiM) AKIMOHEPHBIX HHBECTHIHOHHBIX QOHIOB, HAXOMAMMXCH IO
YUpaBleHHEM YIpaBIAonieii KOMIaHHH, HE JOMKHE! Pa3IHIaThCs.

B ciyuae mproGperenns AKTHBOB, KpHTEpHH NpH3HAHHS KOTOPEIX MM METOIBI OIpeIe/eHHs
CTOMMOCTH, KOTOPBIX HE OIHCAHBI B HACTOAIIHMX [IpaBunax, Yipapndiomias KoMIaH|s 3a61aroBpeMeHHO
BHOCHT JONONHEHHS B HacTosmue [Ipasuna.

3.2. IlpusHanme ¥ OLEHKA JEHEKHBIX CPE/ICTB

JleHeKHBIE CPeNICTBA Ha PAaCYETHBIX CUETAX B KPEIHTHBIX OpraHHW3alusaX IPH3HAIOTCA B JATy
SATHCICHAS NICHEKHBIX CPE/CTB HAa COOTBETCTBYIONIMH GaHKOBCKMH CYeT (pacueTHBIH, TPaH3HTHBIH,
BAJIFOTHEIH) Ha OCHOBAaHHH BBIITMCKH C YKA3aHHOTO CUETA.

JleHeXKHBIE CpENCTBA OLEHHMBAIOTCS B CyMME OCTATKA [0 AHHEIM BBIIHCOK IO yKa3aHHBIM
CHCTaM, IpEIOCTABICHHBIX COOTBETCTBYFOUMMH KPEIMTHEIMM OPraHHM3alUsIMH HAa HaTy OLeHKH. B
Clyqac OTCYTCTBHA Ha JaTy OLEHKH BBIIMCKH KPEIMTHOH OpraHW3aldd JCHEXHBIE CPeiCTBa
OHCHHBAIOTCA B CyMMe, OTP@KEHHOH B BBIIMCKE IO COCTOAHHIO HA OmMkKaifmyio jary,
IIPEAIIECTBYIOMIYIO JaTe OICHKH,

B cnyuae, ecnu Ha OCTATOK NEHEXHEBIX CpPEICTB Ha PacyeTHOM cYeTe OaHKOM HAYMCIIAIOTCS
[POLCHTE], TPH 3TOM OTPaHHYECHHH HA HCIIONB30BAHHE IEHEXHBIX CPENCTB HE HAKIAALBACTCS U
TIpONCHTHAS CTaBka MeHee 1 % TrOMOBBIX, TO TaKHe IPOLEHTH B BHAY HECYLIECTBEHHOCTH TaKiKe

IIPH3HAKOTCA B MOMEHT 3a4YHCJICHHS NEHEKHBIX CpEICTB Ha pvaCTHLIﬁ CHET @OH,Z[&.



B cnydae, ecnu Ha OCTaTOK JIEHEKHBIX CpEeACTB Ha PacueTHOM c4YeTe OaHKOM HAUHCIISIOTCS
[IPOUCHTEI, [PH 3TOM OIPaHMYCHHH HA HCIOJb30BaHHE NCHEXHBIX CPEICTB HE HAKIANbIBACTCH M
IPOLEHTHAs cTaBKa Ooiee 1 % roOBEIX Takue MPONEHTH HAYKCISIOTCS CO THS BCTYIUIEHHS COIJIAIIEHUS
B CHIy 1TH00 C 1aThl, YKa3aHHOH B 3asBKE Ha pasMEIICHHE 0 MOMEHTA HX 3aYHCICHHS GanKoM Ha
PacueTHBIH CUCT M OLCHHBAETCS B CyMMe, MCYHMCIEHHONW HCXOMd H3 YCJIOBHH COOTBETCTBYIOIIETO
COTTIAIeHHs ¢ GaHKOM B OTHONIEHHH 0a3bl HAYMCIICHHS IPOLEHTA H IIPOIICGHTHOH CTaBKH, 3a IEPHOL,
IPOMIEAIIHA CO IHS NMPEIBIIYINEro 3aUucieHHs IPOLEHTOB Ha pacYeTHEIH CYET, HJIM ¢ MOMEHTA Hadaaa
AEHCTBHS TAKOTO COTIALICHHS, €CJTH IPOLEHTHI eIle HE 3a9MCIUIHCE.

Cymma neHexHBIX CPelcTB Ha HECHHIKAEMOM OCTATKE OICHHBAETCS TIO METOIUKE aHAIOTHYHOMN
METOMKE OLEHKH CIPABEITMBON CTOMMOCTH JEMO3UTOB.

JenexxHbie cpencTsa:

® TIePEHHCICHHBIE HA OPOKEPCKHH CYET, B OTHOIICHHH KOTOPHIX Ha JaTy OLEHKH He IOJIy4eH
oT4eT OpoKepa, OATBEPKAAIOIMH TOMyIeH e [EPEYUCTIEHHBIX NEHEXHBIX CPEACTB GPOKEPOM, & TAKKe

¢  TCPEYUCIICHHBIC HA IPYTOH pacyeTHbIH cueT QoHMa, B OTHOIEHAN KOTOPBIX HA JATY OLEHKH
HE MOTTy4eHa BBIMUCKA U3 OaHKa, [IOATBEPKIAIOIIAs 3a9HCIIEHHIE JeHEKHEIX CPECTE Ha PaCUYETHBIH cueT
- IOy4aTeb,

TIPH3HAIOTCA B KaYECTBE NIEPEBOJIOB B ITH U OLEHHBAOTCS B CyMME IIEDEYHCIIEHHEIX CPEICTB.

IIpexpamenne NpU3HAHUA JEHEKHBIX CPELCTE NPOUCXOMMUT B CJACIYIOMIHE JATHI:

® JlaTa MCIONHCHHMS KPEAUTHOH OpraHu3alded 00A3aTenbCTB IO NEPEIHCICHHIO NEHEKHBIX
CPEJZICTB CO CYETa,;

® nara pemenus banka Poccun 06 oT3bIBe nuieHsHn GaHka (IeHeKHbIE CPEZICTBA NEePEXOaAT B
aKTHB «IpoYast NeOUTOpCKast 3a/[0JKEHHOCTEY);

® JaTa JUKBMIanMH OaHKa COIMACHO MHMOPMANWH, PacKphITOH B OQHIMATBHOM JOCTYIIHOM
HCTOUHMKe (B ToM umcne 3amuck B EIPIOJI o nukpumanuu Gamka B MOpSNIKE, YCTAaHOBJIEHHOM
JEHCTBYIOMMM 3aKOHONATENBCTEOM).

3.3. Ilpu3HanMe H OLEHKA IENO3HTOB

3.3.1. Ilpasnanune U npekpamenne NPA3HAHKUS 1IO3HTOB

HMeno3nT B 6aHKe HpH3HAETCH B KadecTBe AKTHBA C:

®  ZIaThl MOCTYIUICHHS NCHEKHOH CMMBI Ha ICIIO3UTHBIH CUeT, OTKPHITHIH B IEIIX pasMelieHus
ACHEKHBIX aKTHBOB QOH/A B KPEIUTHOM OpraHH3aIuu;

¢ JlaThl NEPEYCTYNKH IIpaBa TpeOOBaHHS O BHIJIATE BKIANA H HAYHCIIEHHEIX IPOILIEHTOB Ha
OCHOBaHHH [IOrOBOPA YCTYIIKH.

JlaToi npexkpamenns IMIPH3HAHHA JEN03HTA ABJIAETCH:

¢  JlaTa BO3BpaTa KPeAMTHON OpraHusallueil ICHEXKHEIX CPEICTB Ha pacueTHEIN cuer PoHa;



® nara (aKTH4eCKOH MepeycTYNKH NpaBa TpeGOBaHHUS O BHIILIATE BKJIa[d W HAYUCIIEHHEBIX
IPOLEHTAX Ha OCHOBAHUH JOTOBOPA YCTYIIKH;,

¢ [aTa BHecenms ceemenHudi B EIPIOJI o mpexpamenmm nestenpHocTH KpEIUTHOM
OPTaHA3aluK B IOPS/IKE, yCTAHOBICHHOM JIEHCTBYIOLIMM 3aKOHONATEIECTEOM, B CIIy4ae ee JIMKBHAAIHH;

® nata pemenus bamka Poccum 06 oT3BIBe nHIeH3MH KPEeJIMTHOH OpraHu3anuy Ha
obumansaoM caiite banka Poccun.

3.3.2. Onenka genosuTos

3.3.2.1. Ilopsgox ouenku

CopaBeqnBas CTOHMOCTb [I€TO3MTa ONpeneseTcs KaK HOMHUHATLHAS CTOHMOCTh JIETIO3MTA
(CyMMa NeHeXHBIX CpEICTB, HAXOLAMIMXCS HA JEIO3UTHOM CYETE) IIIFOC HAYHUCIIEHHEIE, HUCXONS W3
IIPOLEHTHOH CTABKHU 10 IETIO3UTY, IPOLEHTHE Ha ATy OLEHKH B CIIEYIOMHUX CIydasx:

¢ CPOK JIenosuta «710 BoctpeboBanus» umu mexee 90 ([lepsmocTa) HeiH ¢ gaThr pasMeIeHus
ACHEKHBIX CPENICTB, U NPOLCHTHAS CTABKA 110 JIENO3UTY IPH3HAHA PHIHOYHOH (em. 1m.3.3.2.2);

®  JICTIO3UT MOXKET ObITh PaCTOPrHYT BKJIATYHKOM B MIO60H neHb 6e3 IIOTEPH HAYHCICHHBIX Ha
ATy pacTOPXKCHUs IPOUEHTOB, M IPOLICHTHAS CTABKA [0 AENO3UTY IIPH3HAHA PHIHOYHOM.

B ocTanbHBIX CIydasx crpaBeTHBAS CTOHMOCTB JETO3UTA OIpefieNIIeTCsl KaK, MPUBEACHHAS K
AATe OLCHKH CTOMMOCTB OCTABIIMXCS IO MOMEHTAa IOTALICHHS IEHEKHBIX MOTOKOB IO JIETIO3UTY
(YHHTBIBAIOTCS ITATEXM IIPOLEHTOB H OCHOBHOMN CYMMBI J€NO3HUTa), PACCYUTAHHAS C HCIIOJIb30BAHHUEM B
Ka4eCTBE CTABKH IUCKOHTHPOBAHMUS BEIOPAHHOM PHIHOYHOMN MPOIEHTHOM CTABKH Ipun,- POpMyrna pacuera

IpUBEICHHOH cTouMocTH (PV) npexcraenena B [Tpunoxenuu 1 x HacTosuM IIpaBunam.

3.3.2.2. ITopsnox NpU3HAHHASA NPOLEHTHOMH CTABKH PBIHOYHOMH

Ha naty omemkm mpomssomwTcs mpoBepka coOTBETCTBHS IPOICHTHOH CTABKH IO JIEIIO3HUTY,
OIPENENCHHOM B JOroBOpe GaHKOBCKOTO BK/IA/a, PEIHOYHEIM YCIIOBHSIM.

IIpouenTras crapka o py6neomy ACTIO3UTY NPUIHAETCS PEIHOYHOM, ECITH BBILIOIHEHO YCIOBHE:

Fou.cp.pem. — Ton.cp.pein. * 10% < Tren = Tow.cp.pois. + Ton.cp.pein. * 10%,

rae:
T'jien — CT@BKa 110 JETO3KTY B POLIEHTAX;
Towcppen. — OHCHKA CPETHEB3BEUICHHOM DBIHOYHON IPONEHTHOH CTABKY, OIIpedeneHHas 10
bopmyre:
rOl.{.Cp.prH. = GC.pb]H. + (ch;.o. - chp.):

rae:



eppen. — CPGIHCB3BEIICHHAT TPOLEHTHAS CTABKA 10 IPHBICYCHHBIM  KPEXUTHEIMHE
OpraHM3alMAMK BKJIajaM (JEmo3uTaM) He)HHAHCOBBIX OpraHW3alMii B pybnax, nybmukyemas Ha
obunuaneHoM caite 1[b P® (passepuyras IKaJa), 38 Mecal, Haubosee GIM3KHUE K JaTe OLEHKH, 1O
ACTIO3HTaM €O CPOKOM IPHBJICYCHHUS, NONAAIONMM B TOT JK€ MHTEPBAT, UTO M CPOK, OCTABIIHHCA Ha
OTYETHYIO JaTy 10 NOTalICH s OEHUBAEMOT0 JIEMO3HTa;

KCpo. — kimoueast craska LB P®, ycranosiennas Ha IIaTy OLIEHKH;

KCep. — cpemmas xmouesas craska L[B P® 3a KaJIeHIapHBIA MECHI, 3a KOTOPHIH OmpesencHa

CTaBKa I'ep .-

Cpenmsist 3a KaneHIapHbI Mecsn KTIoYeBas craska [[5 PO paccyYMThIBaeTCs 10 hopMyJie:

2iKGC + Ty
cp. = T ]

KC
re:
T — KONMYeCTBO NHel B KalleHIAPHOM Mecsue, 3a KOTOPEIH PACCUYMTEIBACTCS IPOIEHTHAS CTABKA;
KC; — kmoueas craeka 1[5 P®, neiictroasmas B i-om NEPHOJIE KaIEHAapHOro MecsIa,
T; — xonwmdecTBO JHEH KaleHZApHOTO MecsAla, B TeueHUe KOTOPEIX JeHCTBOBANA MPOLEHTHAS
craeka KC;.
B Tom cnydae, ecnu mpoleHTHas cTaBKa II0 pyOIeBOMYy JETIO3NTY He MpU3HAETCS PHIHOYHOM, B

Ka4ecTBe pBIHOHHOﬁ IIPU3HACTCS CTABKA.:

Tou.cp.pem. T Ton.cp.pun. ¥ 10%, €CIH Tren > Toyeppom. F Togcppsn. * 10%
Tou.cp.psin. — Fon.cp.pem. * 10%, €CIH Tren < Toycppoim, — Ton.cppes. ¥ 10%

Topie, = {
IIpouenTHas craBka 0 [EmO3UTY B nomnapax CIIA wmu EBpo mpusnaetcs phIHOYHOMN, eciu
BBITIOJIHEHO YCIIOBHE:
Teppein. — Teppem, * 10% < Tren = Teppom. T Teppun. * 10%,
rze:
Iren — CTABKa I10 JEMO3UTY B MPOLIEHTAX,
Teppuw, — CPCHHEB3BCUICHHAS NPONEHTHAs CTaBKA 10 IPHBIEYEHHBIM KPEIUTHBIME

OPranM3allMsIMK BKTajaM (HENO3MTaM) He()MHAHCOBBIX OpraHM3amdil B BaMOTE, COOTBETCTBYIOMIEH
BAIOTE JEMO3MTa, mMyOiuKyeMas Ha O(HMIMATBHOM caiiTe B P® (pasBepuyras mkama), 3a Mecsi,
Haubosee OIMM3KHE K naTe ONEHKH, IO AETO3UTaM CO CPOKOM INPHBICUYEHHS, NONAJAOIIUM B TOT KE
HHTEpBAJL, 9TO K CPOK, OCTABIIMNCS Ha OTIETHYIO JaTy /IO [IOTAIEHHS OIEHHBAEMOro JIETIO3UTA.

B Tom cmyuae, ecnmm mpomenTHas craBka mo Aenosuty B pomtapax CIHA wumu Espo, me
IIPU3HACTCS. PEIHOYHOM, B Ka9eCTBe PEHIHOYHOMH MIPH3HAETCS CTABKA:

GC.pblH. + GC.pblH. * 10%! eCin r,ZlEl'[ > GC.pb[H. b GC.prH. * 10%

Tpbi, = {
¥ I cp.puin. — Tepprm, * 10%, €CIH T'pen < T cppum, — Tepprm, * 10%



[Io mToram mpoBeneHHOW HA JATy OLEHKH TPOBEPKH TIPOLEHTHOH CTaBKU IO JEMO3UTy Ha
COOTBETCTBUE PEIHOTHEIM 3HAYCHUAM, CIPABEIIMBOM CTOMMOCTHIO JIETMO3UTA IPH3HAETCS:

¢ HOMHHAIbHAs CTOMMOCTh JIENO3UTA C yYETOM HAYHCICHHBIX HA JAaTy OLEHKH, MCXOMS M3
IIPOLCHTHOH CTABKH IO HETO3MTY Iyen, HPOLEHTOB, B CIyYae, €CiIH NPONEHTHAs CTaBKa I10 IEMO3UTY
NpHU3HAaHA PEIHOYHOI;

¢ UpHUBEICHHAT K JaTe OUEHKH CTOMMOCT: (PV, cM. onpejeneHne NpUBENEHHON CTOMMOCTH,
ykasanHoe B Ilpmnokenun 1) ocTaBmMXCs 10 MOMEHTA IIOTANIEHHS NEHEKHEX [OTOKOB IO IEIO3UTY
(Y4MTBIBAIOTCS IUTATEXH IIPOLEHTOB H OCHOBHOMN CYMMEI JIEIIO3MTA), PAaCCUUTAHHAS C UCIIOIH30BAHHEM B
Ka4eCTBE CTaBKH NUCKOHTHPOBAHHs BBIOPAHHOM PBIHOYHON IPOLEHTHON CTABKH Ipems B CIIyYae eciu
NPOIEHTHASA CTaBKa 110 JETO3UTy HE IPU3HAHA PEIHOYHO.

3.3.2.3. IlopsnoK OLEHKH eN03UTOB MPOGIEMHBIX GAHKOB

Ipe BosHUKHOBEHHH COGBITHS, BEIYIIEro K 00eCeHEHH IO, CIIpaBeAIHBAasl CTONMOCTE JEHEKHBIX
CPEICTE BO BKJANAX ONpPENENAETCA B COOTBETCTBHH C METOLOM KOPPEKTHPOBKH CIIPaBEIHBOM
CTOMMOCTH /I KaXJOTO IEHENHOro IOTOKA (CyMMBI BKIaja H/WIM IIPOIEHTOR IO BKJIaxy), Aara
KOTOpPOro paBHa MITH MeHee JatThl onpenencuus CUA.

CobriTHS, Benymue K 00ecueHeHnIo:

® TIPOCPOYKa UCHONHEHHs! 00A3aTeNNbCTBA IO JCHEKHBIM CPE/ICTBAM BO BKIIAJIAX;

CyMMa IeHEKHOTO MOTOKa, Ope/IeNIeHHas B COOTBETCTRHH ¢ YCIIOBHSIMH JIETIO3UTHOTO AOTOBOPA,
AaTa KOTOpOro paBHa MM MeHee parel ompeneneHus CYA (mo ¢axrudeckoit maTsl IIaTexa),
KOPPCKTHPYCTCA NYTEM YMHOXEHHI Ha KOOQQUIMEHT OOeCHeHEHUs B COOTBETCTBHH CO 3HAUCHHEM,
NPHBEICHHBIM B Ta0JIHIE B OLEHHBACTCS 0 GopMyTIe :

AEIl = JEl,y * (1 — BD),
rIe:
AEIlyoy — GakTuaeckas cyMMa BKNIana u/HIIH IIPOLEHTOB 110 BKIIamy,

BD — nponent ofecieHenns BKIaAA W/AITH IPOLEHTOB 10 BKJI&Ty, ONpPEENIAeMBIN CIENYIOIAM

obpazom:

Cpok ¢ MOMeHTa BO3HHKHOBeHHS IIpouenT obecuenenus
coO0bITHSA

Ho 10 muei 0%

Or 11 s mo 30 queit 25%

Or 31 mug no 90 mueit 50%

Bonee 91 nHa wnu npu npusHaHHE GaHka 100%
GaHKpOoTOM

3.4. llpusHanHe H OLeHKA IEHHBIX Gymar

3.4.1 IleproHavaiLHOE MpH3HAHHE



MoOMEHTOM NepBOHAYATBHOTO MPU3HAHMS [IEHHOMH Oymaru siBIsieTcs MOMEHT Iepexoza k Doy
TpaB COOCTBEHHOCTH Ha LEHHYIO Oymary, ONPENIENIAEMBIA B COOTBETCTBHH CO cTaTheil 29 denepansuoro
3aKoHa ot 22 anpens 1996 roga No 39-®3 «O phIHKe HEeHHBIX Bymary.

3.4.2 Ilpexpamenne NpH3HAHAA

IIpexpamenue npusHanus neHHOH Gymary IIPOUCXOIUT:

® MOMEHT Iiepeiatit POHIOM IIpar cOGCTBEHHOCTH Ha LEHHYIO GyMary;

® MOMEHT [OTalleHHs LeHHOM OyMaru;

¢ [pH HEBO3MOKHOCTH pealu3alyy pas, 3aKPEIIeHHBIX IEHHOH GyMaroi;

® CCIIH IIO SMUTEHTY LIeHHBIX Oymar BHeceHa 3amnuch B ETPIOJ] 0 TUKBHIALNY - C JATHl 3aIHCH
O JIMKBH ALK SMUTEHTA (II0J1yYeHNS HHDOPMAIMH O IMKBHIAIHY IMHTCHTA).

HeBosmoxkHOCTS pealmsaumu npap, 3aKpellieHHBIX HEHHOMN Oymarod, MOXeT BO3HHKHYTb IIPH
TMUKBUIAIAK UM OaHKPOTCTBE SMUTEHTA.

3.4.3 JloroBop Ha nprobperenne (peasiM3anuI0) HEeHHBIX Gymar

Ilpn HecoBmaneHWH HaThl IEpexoja MpaB COGCTBEHHOCTH HA IICHHbBIC Oymary, ompeneneHHOH
YCIOBHAMHE TIOTOBOPA, 3aKIOYEHHOr0 Ha CTaHAapTHEIX yenosuax ([Ipunoxkenne A k MCOO (IFRS) 9), ¢
AATOH 3aK/TIOYEHHS JOrOBOpa IO NPHOOPETEHHIO (PealH3aiiy) HeHHEX Oymar, Takoi JOrOBOp Ha Jaty
OLCHKHA NpPU3HACTCA KaK AKTHB WM 00s3aTENECTBO B 3aBHCHMOCTH OT H3MEHEHHS CIIPABEIHBOIL
CTOMMOCTH IPHOOPETaeMBIX (pealu3yeMbIX) MEHHBIX GyMar. [lepBoHauanbHOE NPH3HAHHE TaKOToO
AOTOBOpa KaK OTACIBPHOIO aKTHBA HJIH O0sA3aTeIbCTBa IPOHCXOOHT B JaTy €r0  3aKIFOYeHHS.
IIpexpamienue npu3HaHis 10roBopa Kak OTAENBHOTO aKTHBA HWTH 00S3aTebCTRA IIPOHCXOOUT B MOMEHT
UCIIONTHEHHS TPOAABLIOM IIO JOTOBOPY 00sA3aTeNbCTBA IO EPEBOIY IPaB COOCTBEHHOCTH Ha IEHHEBIE
Oymaru.

HoroBop Ha mpuofpereHre LEHHBIX Gymar IpH3HACTCS AKTHBOM, a JIOTOBOP Ha pEaTH3alHI0
LIEHHBIX OyMar mpu3HaeTcs 00s3aTebCTBOM, B CIydae eciid Ha IaTy OLEHKH CIIPaBeIIHBasi CTOMMOCTE
UCHHBIX OyMar, SBIIONMXCA TPEAMETOM [0TOBOpPA, BEINE, YeM CTOMMOCTD IIEHHBIX Oymar
3aQUKCHUPOBAaHHEIX B JoroBope. CHpaBeliuBas CTOMMOCTb JAHHOTO aKTHBA (obs3aTensCcTBa)
ONpeeNAeTCs CASAYIONIM 06pa3oM:

CC norosopa = CC nenusix 6ymar — Ctoumocts Gymar, 3a(h)MKCHpPOBaHHas B IOTOBOPE

Horoeop Ha npumoOpereHre NeHHBIX Gymar mNpH3HaeTCS 00A3aTENECTBOM, & [OTOBOp Ha
peann3aluio UEHHBIX Oymar MpU3HAETCS aKTHBOM, B CIy9ae eCH Ha JATY OLEHKH CIIPaBeTHBAS
CTOMMOCTE LICHHBIX OyMar, SIBIISIOIIHXCs IPEIMETOM IOrOBOpa, HIKE, YeM CTOMMOCTB II€HHBIX Oymar
3aduKCHpOBaHHas B jgoroBope. CrpaBeiIHBas CTOMMOCTh JAHHOTO OGS3aTenbeTBa (axTHBa)
ONpenenseTcs CIeAYIOIHM 06pa3om:

CC nmorosopa = Croumocts Gymar, 3adhuKCcHpOBaHHAs B norosope - CC 1eHHBIX Gymar

3.4.4 Ocuosnoii (m1u HanGoIee BLITOXHBIN) PHIHOK IEHHOI Oymaru
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OcHoBHOIl PBIHOK - PEIHOK (U3 YKCIa aKTHBHBIX) C HAMOOMBIINM UL COOTBETCTBYIONIErO aKTHEA
HIH 00513aTeNBCTBA 06BEMOM TOPTOB H YPOBHEM aKTHBHOCTH.

A1t nenet ompeneneHus ClpaBeqTHBON CTOMMOCTH IIEHHBIX OyMmar, cOCTaBISIONMX HMYIIECTRBO
TIACBOr0 MHBECTHUHOHHOIO ()OHIA, MCTONB3YIOTCS MOIEH ONEHKH CTOMMOCTH IIEHHBIX Oymar, s
KOTOPBIX OIpPEAC/ICH aKTHBHBIH PHIHOK, H MOJEIH OMEHKH CTOMMOCTH IEHHBIX Oymar, I KOTOPEIX He
OIPe/iesIeH aKTHBHBIH PBIHOK.

AKTHBHBIM DPBIHKOM [UIi WEHHBIX GyMar, JONYIIEHHEIX K TOpPraM Ha pOCCHHCKOH WM
HHOCTPaHHOH OHpiKe, 338 HMCKIOYSHHEM (o6muranmit BHEIIHMX OGIHTAlHOHHBIX 3aiMOB PoccHiickoil
Dejiepanyy; NONTOBBIX LEHHBIX OGyMar HHOCTPAaHHBIX TOCYNAapCTB; €BPOOONHIamiil MHOCTPAHHBIX
SMHTEHTOB, MOJTOBBIX HEHHBIX OyMar MHOCTPAHHBIX TOCYHAPCTB; HEHHBIX OyMmar MEXAYHAPOIHBIX
(buHAHCOBBIX OpraHM3anmii) IIPU3HACTCS NOCTyNHAs 1 HabiromaeMas GupykeBas miomanka (poccuiickas
WM WHOCTpaHHAS OUpXKH M3 CIIHCKA, YCTAHOBICHHOIO pasunamu ompenenenns CUA), B ciyuae
HalTM9Hsl LEHBI Ha JaTy OMpeNeNIeHHS CHOPAaBeUIMBOH CTOMMOCTH H COOTBETCTBHS OJITHOBPEMEHHO
CICNYIOIMHM KPHTEPHAM Ha naty onpenenexus CUA:

KonmuecTro cuenok 3a mocnenuue 10 TOProBuIX aHeH - 10 u Gonee

CoBokymHsI# 06BeM caenox 3a nocnenane 10 TOProBeIX AHe# mpessicun 500 000 py6ieit.

OCHOBHBIM DBIHKOM /I POCCHICKHX IeHHBIX Oymar, nomymeHHbIX K Topram, 3a
HCKII0YeHHEM 00/Mraumii BHEIIHHX OOJAranMOHHBIX 32iiMOB  PoccHICKOI Denepanun
NpH3HAETCH:

* IIAO «Mockogckas Gupxkay, ecii ITAO «MocKOBCKas OHpKay ABIACTCS aKTHBHBIM PEIHKOM
U 00BEM TOPrOB HAMOOIBIIHEH,

® B ciygae, ecim [TAO «Mockosckas Oupxay» He ABNAETCS aKTHBHBIM PEIHKOM — poccuiickas
OMpiKeBas IUIOMIANKA U3 YHCIA AKTUBHBIX PBIHKOB, IO KOTOPOH ONpeneneH HanOoNIbIIuil obmmi 06beM
CAIJIOK IO KOMUYECTBY UEHHBIX Oymar 3a npeaslaymive 30 (Tpumuars) nuei.

e Ilpn orcyrcrBuE uHQOpManmu o6 o06BeME CHENOK IO KOJMYECTBY LEHHBIX Oymar
ucrnons3yercs uHGopManusa 06 06BeMe CIEIOK B TEHEKHOM BhIpakeHHH. [IpH paBeHCTBE 06BEMa CaEOK
Ha pasIIHEIX TOProBBIX IOMAAKAX OCHOBHBIM PHIHKOM CYMTAETCS TOProBas MUIOMANKA ¢ HAHGOLIIIM
KOJIMYECTBOM CHEJIOK 38 TaHHEIA [EPHOL.

OcCHOBHBIM pBIHKOM ISt HHOCTPAHHBLIX HEHHbIX Oymar, JONYINEHHLIX K TOpram, 3a
HCRJIIOYCHHEM  JOJIOBbIX WEHHBLIX OymMar HHOCTPAaHHBIX rocyxapcerB, eBpoobaurammii
HHOCTPAHHBIX SMHTEHTOB, JOJIrOBBIX HEHHBIX (yMar HHOCTPAHHBIX rocyJapcTB, MeHHBIX Oymar
MEKAYHAPOIHBIX PHHAHCOBLIX OPraHA3ALNMI MPH3HAETCA:

® Umuoctpannas Gupxa WM poccuiickas GHPKA M3 UHC/IA AKTHBHBIX PBIHKOB, TIO0 KOTOPOH
OmnpezieneH HaubONBIIMH OO 06BEM CHENOK IO KOTHYECTBY LEHHBIX Oymar 3a mpexmsimymue 30

(Tpunuars) nueit.

11



e Ilpu orcyrcrBux wuHdoOpMamui 06 o6BEME CHETOK IO KOJIMYECTBY LEHHBIX Gymar
HCIoNb3yeTes uHpopManys 06 06beMe CIENOK B JIeHEKHOM BeIpakeHUH. [Tpu 3TOM Bemmumubl 06veMa
CACTIOK B BATIOTE KOTHPOBKH NEPEBOMATCS B PyOIM 1o Kypey Banka Poccuu ma naty onpenenerus CYUA.,
IIpu pasencTBe 0GBEMa CHENOK Ha pasIHYHBIX TOPTOBBIX IIOIIAJKaX OCHOBHBIM DPEIHKOM CUHTAETCS
TOproBas IIOMAAKa C HaHOOIBIIMM KOIHYECTBOM CHENIOK 34 NAHHbI IEPHOI.

Mast obnuranmii BHEMIHAX 06IMTAMOHHBIX 3aiiMOB Poccniickoit ®exepanmnn, K0JaroBuIX
UEHHBIX OymMar HHOCTPAHHBIX FOCYAAPCTB, eBPOOGIATANM HHOCTPAHHBIX 3MHTEHTOB, 10JIMOBBIX
UeHHBIX OymMar MHOCTPAHHBIX TOCYJAPCTB, WEHHBIX Oymar MeXIyHapOAHBIX (HHAHCOBBIX
OpPraHH3aNMii OCHOBHBIM PHIHKOM HPH3HAETCS BHEOHPIKEBOH PHIHOK.

B Tom crnyuae ecnm ueHnas Gymara He momymena k TOpraM HH Ha ONHOH OHpXKe, OCHOBHEIM
PBIHKOM B OTHOIIECHMH NAaHHOW LEHHOH Gymarw mpusnaercs BHEOUPIKEBOH PBIHOK, Jake B OTCYTCTBHE
uHpopmanuu 06 06beMe TOProB Ha HeM.

B cnyuae orcyrerBus mocrynmo#t mmbopmammu 06 ofBemax TOPIoB C IEHHOH Oymaroil wmimm
TPYNIIOH HEHHBIX OyMar, MO3BONAIONIEH OTHO3ZHAYHO OMNPEJETUTL OCHOBHOM DBLIHOK, CIIpaBejIuBas
CTOMMOCTE OIIPENENAETCA HAa OCHOBAHHM [AHHBIX [OCTYIHOIO DHIHKE, HA KOTOpPOM Ha IaTy OIEHKH
SAKIOTATACE CHCIKH C NEHHOH OyMarod, W CIpaBe/UIMBas CTOMMOCTB, ONpEIENCHHAs HA OCHOBAHHH
A@HHBIX STOTO pBIHKA, ABJISETCA HAMBBICIICH. B ciTygae 0TCYTCTBHS Takoro psIHKa, HAUGOJIEE BHITOIHEIM
NIPUHEMAaEeTCsI BHEOUPIKEBOM PHIHOK.

B cnygae HEBO3MOXHOCTH ONpPENEIeHHsS] OCHOBHOTO PBIHKA JUISL EHHBIX OyMar, NONYIIEHHBIX K
TOpram, Haubosee BHITOTHEIM IIPHHAMAETCS. BHEGHPIKEBOH PBIHOK.

OCHOBHBIM HIIH HauGOJEe BHITOMHBIM PHIHKOM IS IIEHHOMN OyMarn MOXeT OBITh TONBKO TOT
PEIHOK, Ha KOTOpOM NaHHas NEHHas Oymara JOIyeHa K OOpalleHuo H K KOTOPOMY y YIpamsmorei
KOMITAHHH €CTb JOCTYIL

JlOCTYITHEIMY TOPTOBEIMH TIIONIAIKAMHA B [[ETISX OINPEACNICHHUS CIIPABENTUBOM CTOMMOCTH LIEHHBIX
OyMar SBIAIOTCS CIEAYIONTHE TOPrOBEIE ILIOMIAIKH:

* [IAO «MockoBckas Bupsxan;

e IIAO «CIIBx;

e AO CIIBB;

e Jlonponckas donnosas 6upxa (London Stock Exchange);

e Heto-Hopkckas Gornosas oupxa (New York Stock Exchange);

* Esponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);

° Awmepukanckas $hoHoBas Gupixa (American Stock Exchange);

® Hewmenkas ponnosas 6upska (Deutsche Borse);

* Hacnak (Nasdaq);

e Tonkonrckas hornosas Gupska (Hong Kong Stock Exchange).
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OCHOBHBIM PHIHKOM JUIS HHBECTHIMOHHBIX ITACB OTKPHITHIX, HHTEPBAJILHBEIX U 3aKPHITHIX MTAEBLIX
MHBECTHIMOHHLIX (DOHIOB, He MOMNYIIEHHKIX K TOPraM, SBISIOTCS CAETKH IO IIPUOOPETCHHIO H
IHIOTAllICHAI0 HHBECTHUMOHHBIX T1a€B Y YHIPAaBISIOMEH KOMIAHHH COOTBETCTBYIONIETO [IAEBOrO
HHBECTHUIIMOHHOTO (POHIA.

3.4.5 Omnenka ueHHbIx Gymar

34.5.1. Oo6mue nonoxenns

CrpaBeniuBast CTOMMOCTB JONTOBOH IEHHOH GyMard Ompemessiercs c YYETOM HaKOILIEHHOTO
KYIIOHHOTO H0XOJa.

CyMMEI HaKOIUICHHBIX KYINOHHBIX JOXOIOB 110 IEHHBEIM Oymaram (nanee mmenyrores HK]D)
OLICHUBAIOTCA B CMME, HCUHMCIIEHHOH MCXOMS U3 CTABKH KYTIOHHOTO JIOXOJIa, YCTAHOBIEHHOH B pelleHHH
O BBIIYCKe (MOMONHUTENEHOM BEIIYCKE) MM IPOCHEKTE SMUCCHOHHBIX IIEHHEIX OyMar no MOMEHTa HX
BBITITIATEL

3.45.2. Mogend ONEHKH CTOMMOCTH NEHHBIX Oymar, AJf KOTOPBIX OmpeIesieTcs
AKTHBHBIHA Oup:KeBoH puiHOK (1-if ypoBeHb)

IHennas Gymara poccHACKOro SMHTEHTa (B TOM YHC/Ie WHBECTHIHOHHBIC MAH pOCCHICKAX
NACBLIX HHBECTHIHOHHBIX (JOHI0B, HIIOTEYHbIE CEPTHOHKATHI Y4ACTHS, JEMO3ATAPHAS PACIHCKA)

JIIst oIIpesienenust CpaBeIABOM CTOMMOCTH, HCIIOMB3YEOTCS LIEHEl OCHOBHOTO pBIHKA (U3 uymcna
aKTHBHBIX POCCHHCKHX OHMPXK), BEIOpAHHBIE B CIIEyIONIEM TOPsIKE (YOBIBAHHS IPHOPHTETA):

a) nena cnpoca (bid) Ha MOMEHT OKOHYAHHS TOPrOBOM CECCHH POCCHHCKON GHPKH Ha ATy
ompenenerss CYA mpu yc/IOBHH TONTBEPX/IEHHS €€ KOPPEKTHOCTH,

lena cnpoca, onpenenennas Ha xary ompenernenns CYA, mpussaercs KOPPEKTHOH, eciIH OHa
HaXOIMTCS B HHTEPBAIE MEXYy MUHUMATEHOH ¥ MAKCHMATbHOM LIEHAMH CIETIOK Ha 3Ty JKe JaTy 3TOoH ke
Oupxu;

b) CPEHEB3BEIICHHAS IIEHa HA MOMEHT OKOHYAHHS TOPTOBOH CECCHH POCCHHCKON Gupsku Ha
Aaty ompenenenus CHA (amu B mocnennuit Gnmkaiiumii TOProBEIi 1eHs, ecli ata onpeestenns CUA
ABIIIETCS HE TOPrOBBIM JHEM) IIPH YCIIOBHH, UTO JAaHHAs [IeHA HAXOJUTCA B IIpeeNax CIps/ia o CIpocy
1 IPEIIOXKEHHIO Ha YKa3aHHYIO JaTy;

c) LIeHA 3aKpBITHA HAa MOMEHT OKOHYAHHS TOPIrOBOH CECCHH POCCHMCKON OMpKHM Ha HaTy
onpenenenus CUA mpu ycnoBuy MOITBEPIKAEHUS €€ KOPPEKTHOCTH;

Ilena 3akpeITHS MpH3HAETCS KOPPEKTHOM, €CIM PACKPBITH JaHHBIE 00 06BEME TOProB 3a JeHb |
00BeM TOProB He PaBEH HYJIO M LieHa 3aKpeITHs (mocrensed caenku (s IIAO Mockosckas Oupxa -
CLOSE) He paBHa HyI0.

Ecnu wa mary ompenenenus CUA OTCYTCTBYIOT YKa3aHHBIE BBINIE LEHEI OCHOBHOTO PBIHKA, JUIS
ONpPENEICHHUS CIPaBE/UIMBOH CTOMMOCTH LEHHOH OyMarw NpUMEHSIOTCS MOJENH OLEHKH CTOMMOCTH
LEHHEIX Oymar 2-ro ypoBHsl.

ueﬂHaﬂ ﬁymara HHOCTPAHHOI'0O SMHTEHTA (B TOM YHC/I€ JelMo3uTapHas pacrmc:ca)



B ciyuae, ecnu B KadecTBe OCHOBHOTO PHIHKA BEIGpaHA pOCCHHCKAs fupxa, TO JUIs ONpeneIeHus
CIPaBEMTMBOH CTOMMOCTH, HCIIONB3YIOTCA [IEHB! OCHOBHOI'O POCCHACKOr0 PhIHKA (M3 gucna aKTUBHEIX
POCCHHCKHX ¥ MHOCTPAHHBIX OHPK), BEIOPAHHEIE B CIEIYIOIIEM nopsake (yOBIBaHHUS IPHOPHTETA):

a) neHa cmpoca (bid) Ha MOMEHT OKOHUYAHUS TOPTOBOM CeCCHM HA TOProBOH ILIOMIAJKe
POCCHHCKOH OMpki Ha maty onpeneienus CUA mpu yeaoBuu MOMTBEPIKIEHHS €€ KOPPEKTHOCTH,

Ilena cnpoca, onpezneneHHas Ha jgaTy onpenenenus CUA, IIPU3HAETCS KOPPEKTHOH, €CITH OHa
HaXOMUTCA B HHTEPBAIIC MEXy MUHMMA/IbHON K MaKCHMAJTbHOH IIeHaMH CJIEIOK Ha 3Ty iK€ JaTy STOH e
Oupxu;

b) cpenHeB3BemeHHas Il€HA HA MOMEHT OKOHYAHMS TOProBOH CeCCHHM poccuiickoit Oupxu Ha
maty onpenencuus CYA mpu ycnoBmu, 4TO NaHHas [eHa HAXOIMTCA B Ipejelax CIpena o CIpocy u
NPENVIOKEHMIO Ha YKa3aHHYIO JaTy;

C) LeHA 3aKpeITHA HAa MOMEHT OKOHYAHMS TOPrOBON CeccHH Ha TOProBOH IIIOMIanKe
poccuiickoil Oupikn Ha nary onpenenenus CUA npu yeinoBun TIOATBEPKACHHS €€ KOPPEKTHOCTH.

lena 3axpeiTis npH3HAaETCsS KOPPEKTHOM, €M PACKPHITH JaHHEIE 06 0OBeMe TOProOB 3a JEHb H
00BEM TOPrOB HE PaBEH HYJIIO U LIEHA 3aKPLITHS HE PaBHA HYIIIO.

B ciyqae, ecr B kauecTBe OCHOBHOIO pHIHKA BEIGpaHa HHOCTPAHHAS OHpiKa, TO IS OIpEaeTIeHHUS
CIIPaBEJUTMBOH CTOMMOCTH, HCIIONB3YIOTCA LEHHl OCHOBHOIO HHOCTPAHHOTO pBIHKA (u3 umcna
aKTHBHBIX HHOCTPaHHBIX OMPXK), BEIOpPaHHBIE B CTEYIOMEM HOPsaKe (yOBIBaHHIS IPHOPHTETA):

a) nena cmpoca (bid) Ha MOMEHT OKOHYAHHS TOPIOBOH CECCHH Ha TOPrOBON IUIOMIAJIKE
MHOCTPaHHOM Oupxky Ha faty onpenenenus CUA HpH yCIOBHE IIOATBEPYICHHS e KOPPEKTHOCTH;

[ena cnpoca, ompenenennas na mary ompenernenus CUA, mpusHaercs KOPPEKTHOH, eclld OHa
HaXOMMTCA B HHTCPBA/IC MEXIYy MUHUMAIBHON X MaKCUMATBHOM IIEHaMH C/IENIOK Ha 3Ty JKe JaTy STOH e
OupKH;

b) [ICHa 3aKpBITHA HA MOMEHT OKOHYaHHsS TOPrOBOM CECCHM HAa TOProBOM ILIOMAIKe
MHOCTPaHHOH Oupku Ha jary onpenenenns CUA [pu yclIoBHE TOATBEPIKICHHS ee KOPPEKTHOCTH.

[lena saxkpeiTHs MpU3HaeTCS KOPPEKTHOM, €CTH PACKPHITHl ZAHHBIE 06 00BeMe TOPrOB 3a JEHb H
00BEM TOProB HE PaBeH HYJIO.

Ecnu Ha naty ompenmenemus CUA OTCYTCTBYIOT LEHBI OCHOBHOI'O PBIHKA, IUIS ONpeIeleHHs
CIIPaBENIHBOM CTOMMOCTH IIEHHOM GyMaru IpuMEHsIOTCS MOJETH OLEHKH CTOMMOCTH [eHHBIX Oymar 2-
IO YpOBHA.

3.4.5.3. Moagead OHEHKH CTOHMOCTH EHHBIX Oymar, Qs KOTOPBIX OCHOBHBLIM HJIH
HauGoJiee BLINOJHBIM SIBJISETCH BHeOHPIKEBOH PHIHOK HJIH /LISt KOTOPBIX OTCYTCTBYHOT NeHbI 1-ro
YpoBHsL (2-i yposenn) IlenHbie GymMaru poccHICKOro 3MHTEHT2, NEHHbIE OymMaru MHOCTPAHHOIO
SMHTEHTa (32 HCK/IOYeHHeM HHBECTHIHOHHBLIX IIAeB POCCHHACKHX NAEBBIX WHBECTHIHOHHBIX

(OH/I0B, HIOTEYHLIX CEPTHHHUKATOB YIACTHS, JENO3UTAPHBIX PACHHCOK)
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Copasenmeas crommocTs akumii, ofpamarwmumxes Ha POCCHHCKHX H HWHOCTPAHHBIX
¢oHnoBBIX OupiKaX, ompexensieTcs B COOTBETCTBHH € MOZEIBIO OEHKH, OCHOBAaHHOH Ha
KOPPEKTHPOBKE HCTOPHYECKOIH MeHbl.

JlanHas KOppeKTHPOBKA IPUMEHSETCA B CIydae OTCYTCTBHA HalIIONaeMO# IIEHLI B TeYeHHE He
Oosee mecsaTr pabounx nHel (manee HCIIONB3YeTCs 3 YPOBEHb ).

Jns neneii OLEHKH ClIpaBeITHBOH CTOMMOCTH HCIIOTB3YETCs CPAaBHEHHE NMHAMHKH (JIOXOIHOCTH
38 ONPENENCHHBIA IPOMEXKYTOK BPEMEHH) aHATH3UPYEMOTrO (hHHAHCOBOTO HHCTPYMEHTA C JHHAMHKO
PBIHOYHEIX HHIHKATOPOB.

B Ka4ecTBe PEIHOYHEIX HHIUKATOPOB MOTYT HCIIONE30BATHCA:

o JJLsL POCCHHCKHX LIEHHBIX OyMar HCIIOIb3yeTcs ﬁH,ueKc Mocbupsxu (Moex Russia Index);

o JUIS LEHHBIX OyMmar WHOCTPAHHBIX SMUTEHTOB HCIONB3YETCS B KAYECTBE PBIHOYHOTO
HHIMKATOpa MHICKC, PaCCYUTAHHbIA MHOCTPAHHOH OHpiel, Ha KOTOpOM ObLTa MOCHENHSS CHETKA IO
IPHOOPETEHHIO IIEHHOW Oymaru (IpHMeHseTcs COOTBETCTBYIONIMM HMHJEKC M3 IepedHsi (HOHIOBEIX
MHJICKCOB, [IPUBEICHHEBIX B [Ipunokennn k Yxaszanuio bauka Poccun ot § cenrsops 2016 roma Ne4129-Y
«0 cocraBe MW CIPYKTYpe aKTHBOB AaKIMOHEPHBIX HHBECTHIHOHHBIX (OHAOB W AaKTHBOB II4EBBIX
HHBECTHLIMOHHEIX QOHIOBY;

° 10 NCIIO3HTapHBIM PACIHMCKaM HCIOJb3YIOTCS PHIHOYHEIE HHIMKATOPH! (IPUMEHSETCS
COOTBETCTBYIOMME HHIEKC U3 NepedHs QOHNOBBIX HHICKCOB, IPUBEICHHEIX B [IpHIokenun k VKa3anmio
Banka Poccum ot 5 cenrsbps 2016 roma Ned129-V «O cocrase u CTPYKTYPE aKTHBOB aKIHOHEPHBIX
MHBECTHIMOHHEIX (DOHIOB M AKTHBOB IIaGBEIX HHBECTUIMOHHEIX (OHIOB» B OTHOIICHHH Oa30BEIX
aKTHBOB.

B ciyyae, ecnm BamoTa HHAEKCA OTIMYAETCA OT BAIIOTH ONEHHBAEMON NCHHOM Oymaru, pacyer
IPOU3BOMUTCS C YICTOM KyPCOBOH PasHHMIIEI IO KypCy, ONpPeNeIdeMOMy B COOTBETCTBHH ¢ IIpaBniamu
OIlpe/ie/ICHHs CTOMMOCTH YHCTBIX aKTHBOB.

P1’=P0’ * (E(Rp) + 1)

E(Rp) =Rf+B * (Rm - Rf)

Rm=P1/P0-1

rue:

P1* - copasemuBas cTouMOCTb OJHOM IIEHHOM GyMary Ha naty onpeznenenuss CHA

PO’ - mocnenuss onpeneneunas CHpaBeAIuBas CTOMMOCTE IEHHO# Oymaru

P1 - 3HAaYeHNe PEIHOYHOTO HHAMKATOPA HA JIATY onpenenenus CHA

PO - 3Hauenne ppIHOYHOTO HEIMKATOpa Ha [aTy, IPeIIeCTBYIONLYIO 1aTe onpeaeienus CUA

Rf - GespuckoBas CTaBKka MOXOOHOCTH, OMpPENEICHHAS B COOTBETCTBHE CO 3HAYCHHEM KPHBOH
OecKyIOHHON NOXOIHOCTH IOCYIapCTBEHHBIX LIEHHBIX GyMar Ha HHTEpBajle B OIHMH TOJ (anbpTEpHATHBHO
BO3MOXHO TPHUMCHSTh WHIHKATHBHYIO B3BEIICHHYIO CTaBKy OJHOJHEBHBIX pPYyONEBBIX KPEIHUTOB

(mero3uTOB) Ha ycnoBusax «overnighty RUONIA)
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B - xoopduument "Gera", pacCUMTAHHBIN MO HIMEHEHHAM LeH (3HaueHHH) PEIHOYHOrO
HRIMKATOpa ¥ H3MCHCHMSM UEHBl IeHHOH Oymaru. Jlns pacdera xosddummenta B HCIIONB3YIOTCS
3HAYEHHUS, OIpeNieIeHHEIE He Honee yeM 3a 45 paboumnx JTHEH.

JUIs OUEeHKM cIIpaBeIMBOM CTOMMOCTH K 3HAaYeHmIo P1° IIPHMEHSIOTCS KOPPEKTHPOBOYHEIE
K09() QUIHEHTSI, 3aBHCALIKE OT CTENIEHH HEAKTHBHOCTH PBIHKA.

IIpn oTcyTCTBHE TOProB IO LeHHOM GyMare B TeYeHHe:

® IOCIEIHUX TpeX paboyux mHel mpuMeHsercs Koadourment 0,98
® [IOCHeHHX IATH paboYuX AHeH NpuMeHsieTcs koaddumment 0,96
® TOCHeNHMX JecsiTH pabodux mHel mpumensietcs koshobumuent 0,94

Ilpy HEBO3MOKHOCTH NPOM3BECTH ONEHKY YKA3AHHBIM Croco0oM, CIpaBeIdBas OIEHKa
OIIpENENAETCA Ha 3-M YPOBHE OLIEHKH.

Ans obiaranuii pocCHiCKAX SMHTEHTOB - [IeHa, paccuntanHas [{eHoBEIM enTpOoM HPJI.

Ilpu oTCyTCTBHH  HEOGXONMMEIX NAHHBIX IS pacueTa CTOMMOCTH, CIpaBeIIHBas OLEHKA
OIIPEASIIACTCH Ha 3-M YPOBHE OLIEHKH,

Aas 061aranuii HHOCTPAHHBLIX IMHTEHTOB:

Hst onpenenenus crpaBeUTHBON CTOMMOCTH, HCIIONB3YIOTCA HabmIofaeMeble IIEHB aKTUBHOTO
BHEOMP)KEBOTO PBIHKA, BEIOPAHHEIE B CIIEAYIOLIEM nopsiake (yObIBaHHS IPHOPHTETA):

a) uena BGN (Bloomberg Generic), packpsiBaemas HHPOPMAMOHHOM cHcTeMOR «Biymbepry»
(Bloomberg) Ha nary onpenenenus CUA;

b) mewma BVAL (Bloomberg Valuation), packpbiBacMas MHOOPMAIMOHHOM CHCTEMOIH
«bmymGepr» (Bloomberg) na naty onpenenenus CUA.

Ilpr OTCYTCTBHH HEOGXOMHMEIX NaHHBIX IS pacdeTa CTOMMOCTH, CIIPaBEUIMBas OLIEHKA
OIIPENENIACTCSA Ha 3-M YPOBHE OLIEHKH.

Ob6suranus BHENIHKX OGJMTalMOHHBIX 3aMOB PocCHECKOM Denepalyy, A0NroBas LEHHAT
Oymara HHOCTpaHHBIX ToCYapcTs, EBpooGmramms MHOCTPaHHOTO 3MHTEHTa, [OJIrOBas LeHHas Oymara
MHOCTPaHHOrO rocynapcTsa, Lennas Gymara MexayHapoaHOH GHHAHCOBO OpraHU3aHy

Jiist onpenenenus CIpaBe/UIMBONH CTOMMOCTH, HCIIONB3YIOTCS HabmIo/aeMble IEHBl aKTHMBHOTO
BHCOMPIKEBOTO PHIHKA, BRIGPAHHELE B CIETYIOMEM TIOPSIKE (yOBIBaHHS IPHOPHTETA):

a) nesa BGN (Bloomberg Generic), packpsieaemas HH(OPMaIMOHHOH cucTeMoit «Baymbepry»
(Bloomberg) na nary onpenenenns CUA;

b) uena BVAL (Bloomberg Valuation), packpsisaemas HHPOPMAIHOHHOM cucTeMolt «BaymGepry»
(Bloomberg) na gary onpenenerns CUA.

Ecnu  ykasaHHbIE IEHBI OTCYTCTBYIOT, UISl IeHHOH Gymaru OpUMEHsETC 3-H YPOBEHB OIEHKH

CTOHMMOCTH LEHHEIX Oymar.
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3.4.54. Mozenn oueHKH CTOHMOCTH WeHHBIX Gymar, s KOTOpPLIX He OmpejesieTcs
AKTHBHBIH PBIHOK H  OTCYTCTBYWOT HaliloaaemMble JaHHbIE MO3BOJISIIOMIHE ONpeJe/THTh
COPaBeINIHBYI0 CTOHMOCTD 2 YPoBHA (3-if ypoBens)

HenosuTHbIH cepruduraT

Jist OnpeieNneHus CpaBe/UIMBON CTONMOCTH, HCHONB3YETCS METO OIpeNleIeH sl CIIPaBe/IHBO

CTOHMMOCTH, HpHHSITI:IfI AJIA IEHEXHBIX CPEIICTB BO BKJIagax.
HBHHaH 6ymara pOCCHﬁCKﬂX SMHTEHTOB H lIeHHAasd ﬁymara HHOCTPAHHLIX SMHTEHTOB

I[J'I}'[ OLICHKH HCIIOJIB3YETCS CTOMMOCTE, OIIpENCJICHHAs OLEHIIHKOM IIO0 COCTOSHHUIO Ha HaTy HE

panee 6 (Illects) Mecsues 10 nater onpenenenus CUA.

MO)IEJIH OLCHKH CTOHMMOCTH IEHHBIX ﬁymar, IO KOTOPLIM ONpeNe/IeH AHANOIMYHbIH AKTHB

HEHHaH 6ymara ABJIACTCH JONOJHHTEIbHBIM BBINYCKOM

Jlis oueHky meHHOH OyMmarw HCIOIB3yeTcs IeHa BBIIYCKA (AHAIOTMYHOIO aKTHBa), IIO
OTHOLICHHIO K KOTOPOMY HNaHHBIH BBIIYCK SBJISETCH [ONOJHHTEIBHEIM, ONpeNeeHHAs, Ha ATy
onpeneneHust CYA B COOTBETCTBHH C MOMENSMH OLIEHKH CTOMMOCTH LIGHHEIX Oymar, I KOTOPBEIX
OIIPENEIICH aKTHBHEIH PLIHOK.

CropaBequBas CTOMMOCTh OIpEHENSETCS COTNACHO 3TOMY IOPAIKY IO BO3HHKHOBEHHS

CIPAaBEITHBOH CTOMMOCTH LEHHOH OyMar, sBISIOMEHCS TOMOIHATETLHBIM BEITYCKOM.

Ilennas Oymara, moJTydeHHasi B pe3y/IbTaTe KOHBEPTALHH B Hee Apyroi meHHo#l Oymaru

(ucxonnol HeHHOH OGymarn)

B naty xoHBepTammm A OLEHKM LEHHOH Gymarm, MCIONB3YeTcs LEeHA WCXOMHOM IEeHHOMH
Oymaru, ompejenenHas Ha Jary onpexeneuus CUA, CKOppeKTHpOBaHHAs C yueToM KodbhduuueHTa

KOHBCPTAIIHH.

° OreHoYHOH CTOMMOCTBIO aKmuif ¢ Gompmued (MeHbINeH) HOMMHATBHOM CTOMMOCTEHIO,
[IPU3HAHHBIX B pE3yIbTaTe KOHBEPTALUMHM B HHUX HCXOMHBIX akKiui, SBISETCA OLIEHOYHAS CTOMMOCTD
KOHBEPTHPOBAHHBIX B HAX aKITHii.

. OnenoyHO# CTOMMOCTBIO aKUui TOH 3Ke KaTeropuw (THIA) C HHBEIME IIpaBaMH,
[IPU3HAHHBIX B pE3yIbTaTe KOHBEPTALMH B HHX HMCXONHBIX aKIWif, SBISETCS OLEHOYHAS CTOMMOCTH
KOHBEPTHPOBAHHEIX aKIIHi.

° O11eHOYHOH CTOMMOCTBIO aKIHif, IPU3HAHHBIX B PE3YNILTATe KOHBEPTAIMH TIPH JPOGICHHN
HCXOJHBIX aKOWi, #ABISETCS OLEHOYHAS CTOMMOCTE KOHBEPTHPOBAHHEIX aKIHiH, [eleHHas Ha

KO3 pHIEeHT npobnesns.
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° OneHOYHOH CTOMMOCTBIO aKuMM, NPHSHAHHBIX B pe3ysbTATe KOHBEPTAlMH TIPH
KOHCONHMNAUHUH HCXOHBIX aKIMH, SBISETCH ONEHOYHAs CTOMMOCTh KOHBEPTHPOBAHHEIX AaKIHi,
YMHOXXEHHas Ha KO3()QUIMEHT KOHCOIANAIHH.

° OneHOYHON CTOMMOCTBIO aKUMH WIA OGIUramuii HOBOTO BBHINYCKA, IIPU3HAHHEIX B
PE3YIbTATe KOHBEPTAUMM B HHX KOHBEPTHPYEMBIX MCXOIHEIX LEHHBIX OyMar, SBISETCS OLEHOYHAS
CTOMMOCTE KOHBEPTHPOBAHHBIX IEHHEIX OyMar, Je/leHHas Ha KOJTHYeCTBO akui (06Mramuii), B KoTopoe
KOHBEPTHPOBAHA OZIHA KOHBEPTHpYeMast lleHHas Gymara.

° OLEeHOYHOH CTOMMOCTBIO aKIWM, NPU3HAHHEIX B pe3yibTaTe KOHBEPTallHH B HHX
MCXONHBIX aKIM{ TP peopraHM3aluu B (GopMe CIOMSIHMA, SBISETCS ONEHOYHAS CTOHMOCTS
KOHBEPTHPOBAHHEIX IIEHHBIX OyMar, yMHOXKeHHas Ha K03 (QHIMEHT KOHBEPTAIHH.

o OneHOYHOH CTOMMOCTEIO aKIMif BHOB CO3IAHHOTO B PE3yIIBTATE PEOPraHH3AUH B bopme
PAasICNeHHUs WIH BBIIEIEHH aKIHOHEPHOTo OOIIecTBa, IPH3HAHHBIX B Pe3yNbTaTe KOHBEPTAIHH B HUX
MCXOHBIX aKIMH, SBISETCA  OEHOYHAS CTOMMOCTh KOHBEPTHPOBAHHBIX aKIWi, jejeHHas Ha
K03 pHIMEHT KOHBepTalky. B cliydae, ecnu B pesynsTaTe pasieleHHs I BBUIETEHHS CO3IACTCS IBA
HM Gollee aKUMOHEPHEIX OOIIeCTBa, Ha KOSGhGUIMEHT KOHBEPTALMH NEIHTCS ONEHOYHAS CTOHMOCTH
KOHBEPTHPOBAHHBIX aKIMH, YMEHBIICHHAs MPONOPLHOHANEHO J0J€ HMYIIECTBA DPEOPraHH30BAHHOIO
aKLUOHEPHOTO  00IIECTBA, MEPEJAHHOTO AaKIMOHEPHOMY OOINECTBY, CO3IAHHOMY B pe3ylbTare
pa3leNeHus] WK BEIICIEHHS.

° OneHoYHas CTOMMOCTB aKIHi BHOBb CO3JAHHOTO B PE3yJIbTaTe PEOPTaHH3alM B hopme
BBIIEICHHS aKIIMOHEPHOTO OOLIECTBA, IPU3HAHHEIX B PE3YNbTATE MX PACTIPENETCHHS CPEH aKIHOHEPOB
PEOPranA30BaHHOT0 aKIHOHEPHOTO OOIIECTBA, CYMTAETCS PABHOM HYIIIO.

° OueHOYHOH CTOMMOCTEIO OGNHMIalyii HOBOrO BBIYCKA, NPH3HAHHEIX B pe3yJIbTATE
KOHBEPTAMH B HHUX MCXOAHBIX OOJHMranmil IpH peopraHu3allii SMATEHTA TaKUX OOJIMTalui, SBISETCS

OHeHOHHaﬁCTOHMOCTBKOHBGPTHpOB&HHBD(06HHP&HH§.

Co crenyromeif naTel CIpaBe;IHBas CTOMMOCTH IEHHOH Oymarw, [IOJIYYEHHOW B pE3yIbTaTe
KOHBEpTAallHH, OLIEHUBACTCS B O0IEM MTOPSIIKE.
3.4.5.5. Ouenka HOBOIo BBHINYCKA JOJTOBBIX LEHHBIX Oymar, HOJy9eHHBIX B Pe3yIbTATe

KOHBEpTalHH

CrnpaBennuBas CTOMMOCTD JONTOBBIX LEHHBIX OyMar HOBOTO BBINYCKA, BKIIOYEHHBIX B COCTAB
axTHBOB DOHJa B Pe3y/IbTaTe KOHBEPTAIIHH B HUX KOHBEPTHPYEMBIX IIEHHEIX GyMar, IPU3HAETCS PAaBHOM
CHPaBEJIMBOH CTOMMOCTH KOHBEPTHPOBAHHBIX IIEHHBIX OyMar Ha HAarTy KOHBEPTAlMH, IENEHHOH Ha
KOIMYECTBO JONTOBBIX LEHHBIX Oymar, B KOTOpOE KOHBEPTHPOBaHA OIHA KOHBEPTHpyeMas LEHHas

Oymara.
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CrpaBenuBas CTOMMOCTS JONTOBEIX IIEHHBIX GyMAr HOBOTO BBIYCKA, BK/IIOYEHHBIX B COCTaB
akTHBOB QOHMA B pesynbTaTe KOHBEPTAIHH B HHX JOJTOBBIX IEHHBIX Oymar, npuHaIexamux OoHmy,
TPH pCOPraHu3alii SMHTCHTA TaKUX IONrOBBIX LEHHBIX Oymar NpH3HAeTCS DABHOM CHpaBeTHBON

CTOHMMOCTH KOHBEPTHPOBAHHEIX JIOJITOBEIX I[IEHHBIX 6}’Ma1"

Co crnenyromeit aTsl crpaBeIMBas CTOMMOCTE TAaKOH EHHOM OyMard OIeHHBaeTcd B 06IeM

HOpSIKeE.

3.4.5.6. Owuenxa 1edoNTHBIX JOJIrOBBIX EHHBIX Gymar

B ciy4ae Hemcnonuenus sMATEHTOM 0643aTeNTbCTRA 10 NOTAIIEHHAI0 OCHOBHOTO JOJra 0 LeHHO
Oymare B nary moramenwus, mo mcTedenwd 15 paGoumx mmel s POCCHMCKHX LEHHBIX Oymar @ 30
KaNCHIapHEIX IHEH JUIs MHOCTPAHHBIX LEHHEIX Oymar (cpok ompeneneH obmei cratuctakoit YK mo
CPOKY HCIIONHEHUs OOA3ATCNBCTB 3MUTEHTOM) C MOMEHTA OKOHYAHWS CPOKA HCIIONHGHHS YKa3aHHOTO
00A3aTeNbCTBA CPABETABAsS CTOMMOCTS JIOJITOBBIX IIEHHEIX GyMar, 1o KOTOPBIM 3MHUTEHT HE WUCTIOIHMII
00A3aTe/NbCTBA, NPHHUMACTCS DaBHOM Hymo. JUs OCTANBHEIX LEHHBIX OyMar TOro e SMHTEHTA
CIPaBENIMBAs CTOMMOCTh OyJeT paBHa HYNIO, 3a WCKIIOYEHHEM CiIydas OGeCnedeHHs BLIIIATH]
OCHOBHOTO J0JITa HHBIMH aKTHBaMH.

B cnygae HencnonHenus sMUTEHTOM 065[3aTeNBCTBA 110 TIOTAIICHHIO KYIOHHBIX BEIILIAT H/YITH IO
NOTAINCHUIO OQEPTE, MO HcTedeHwH 15 paboumx amedl i pOCCHHCKMX IeHHBIX Oymar u 30
KaJICH/IapHBIX JHEH [l MHOCTPAHHBIX LEHHBIX Oymar (Cpok ompejeneH obmiei cratucrtuxoi VK o
CPOKY HCIOJHCHUs 0053aTENbCTB SMHTEHTOM) C MOMEHTA OKOHYAHHS CPOKA HCIIONHEHHS YKA3aHHOTO
00s3aTe/bCTBA CHPABE/TMBAS CTOMMOCTh BCEX JOJNTOBBIX ILCHHBIX OyMar [aHHOTO 3MHTEHTA
PaCCYUTHIBACTCSA COITIACHO CIICAYIOLIUM IIPABUTIAM:

® CCIIM OCHOBHOH DBIHOK JOJIOBOH IEHHOM Oymaru SIBISETCs aKTHBHBIM, TO CIPABELTHBAs
CTOMMOCTE IEHHOH OyMard OIpesenseTcsl COINACHO IPAaBHIaM OUEHKH MOJTOBOM NEHHOH GyMard Ha
TaKOM PBIHKE;

® €CIIM OCHOBHOH PEHIHOK JIONIOBOHM IIEHHOM OyMaru He SBISETCS aKTHBHEIM, TO NPHMEHSETCS
OT4eT OUEHIIMKa. B ciyuae OTCYTCTBUs OTYETa ONEHIIMKA CIIPABEIMBAS CTOMMOCTH LCHHOH GyMari
IPH3HAETCS PABHOM HYIIIO.

B nopsizike, omicanHOM B ipenBIIyIIeM naparpade, OnpenenseTcs TakKe CTOMMOCTE JeOITHBIX

PEeCTPYKTYPH3UPOBAHHEIX OyMar.

3.5. llpa3snanne H OMEHKA BJIOKEHHH B YCTaBHBIN KamuTad ofmecrsa ¢ OrpaHHYeHH O

OTBETCTBEHHOCTLIO

3.5.1. IlepsonauaibHOe MIPH3HAHME H MPeKPAMEHHe NPH3HAHHS
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Bioxenne B ycraBHbli KanmTaa ofmecrBa ¢ OTPAaHHYEHHOH OTBETCTBEHHOCTHLI)
NPH3HACTCA B ATy BO3HMKHOBEHHSl NpaBa Ympasiasiomeidl komoamnn Porna Ha Q00 B
YCTaBHOM KallMTAaJIe B pe3yJibTaTe:

¢  COBCpIICHH:A HOTAPHUATBHO YJIOCTOBEPEHHOM CHEJIKM, HANIPABICHHOM HA MPHOOpeTeHHe JOIH
B YCTaBHOM KalHTale OOIIECTBA, DU 3TOM JaTOM Mepexoja (Iepefads) JONH B YCTABHOM KATHTATE
POCCHHCKOTO 00INECTBA C OTPAaHHYEHHON OTBETCTBEHHOCTBIO SBIISETCS MOMEHT, OIIpEIETICHHBIN NaTO
BHECEHHS COOTBETCTBYIOWEH 3amucu B EI'PIOJI;

® BHeceHus B EI'PIOJI coorBercTByromel 3amucu Ha OCHOBAHUH [paBOYCTAHABIMBAOIINX
AOKYMCHTOB, B CIydasX, HE TPeOYIOIMX HOTapHATBHOIO YIOCTOBEPEHHS CHENKH, B TOM 9HCIE B
pesynbTarte  ydpexjieHus —(cosmamus) ofmecTBa, JmbO  yBeNMYEHHS  YCTABHOIO  KAIMTATA
CYIIeCTBYIOmEro obuiecTsa B pesy/IbTaTe BKJIaja Ympasisiome komnanua Qouja, IIPUHHMaEMOTO B
3TO 0OILECTRO;

®  HHBIX 00CTOATENBCTR, NPEIYCMOTPEHHBIX 3aKOHOIATETECTBOM POCCHICKOI Qeneparyu.

IIpexpamenne NMPH3HAHHA BJIOKEHHS B YCTABHbBIH KanmuTaa ofmecTBa OrpaHHYeHHOMH
OTBETCTBEHHOCTHIO NPOHCXOAMT B JaTy HpeKpalleHHs mpaBa Yupas/siomeld kommanun ®onnga
Ha J0JII0 B YCTABHOM KANIHTAJIE B Pe3y IbTaTe:

®  COBCPIUCHHS HOTApPUATBHO YAOCTOBEPEHHOH CIENKH, HAIPABICHHON HA OTUYIKIEHHE JONIH B
YCTABHOM KamuTane o0IIeCTBa, IPH 3TOM NaToif MpeKpalleHns MPH3HAHUS JOIH B YCTABHOM KAITHTATE
POCCHHCKOTO OOIIECTBA C OrPAHMYEHHOH OTBETCTBEHHOCTBIO SBIETCS MOMEHT, OIpENe/IeHHEIN [aToi
BHECEHHS COOTBETCTBYIOMmEH 3anucu B EI'PIOJI;

e pHeceHusd B EI'PIOJI cooTpercTBylomIelt 3amuci Ha OCHOBAHHH MPABOYCTAHABIHBAIOLIMX
AOKYMEHTOB B CIy4asx, He TpeOyIOmMX HOTapHalbHOIO YIOCTOBEPEHHs CHEIKH, B TOM YHCIE B
pesynbTare TUKBUIAIMH 00IIeCTRa;

®  HHBIX OOCTOSTENBCTB, IPeyCMOTPEHHEIX 3aKOHO/ATeLCTBOM Poccuiickolt ®enepanuu.

3.5.2. Onenka CTOHMOCTH BJIOKEHUS

CropaBenniBas CTOMMOCT BIIOXKEHHS B YCTAaBHBIH Kanmutan o6mIECTBA C OrpaHHYEHHOH
OTBCTCTBECHHOCTBIO ~ ONpPENENICTCS  OLEHIIMKOM B  CPOKH, COOTBETCTBYIOIIHE TpeOOBaHMAM
ACHCTBYIOIIETO 3aKOHOJaTeNbCTBA. B mepmon Mmexny matamu ompeneitenus CUA onpeneneHHas
| OLCHIIMKOM CIIPABEIITMBAS CTOMMOCTh BJIOJKEHHS HE W3MEHACTCS 33 HCKIIOYEHHEM CIIyJacB

BO3HUKHOBEHHs COOBITHH, BEIYIIUX K 00ECIEHEHHIO B COOTBETCTBHH ¢ I1. 3.5.4.

3.5.3. IlpaBa y4acTsi B yCTABHBIX KANNTAIAX HHOCTPAHHBIX KOMMEPUYEeCKHX OPTraHA3aNui
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CrpaBenuBas CTOMMOCTE NpaBa YyacTHs B YCTaBHBIX KaIlHTallaX HHOCTPAHHEIX KOMMEPUECKHX
OpraHu3allkil ONpese/IAeTCA Ha OCHOBAHMHM OTYETa OIEHIIHKA B CPOKH, COOTBETCTBYIONIHE TPEOOBAHUAM
AICHCTBYIONIEr0 3aKOHOZATeNsCTBA. B mepron Mexny naramu onpemenesus CYA  omnpenenennas
OLCHIIMKOM  CHPAaBEJIMBAS CTOUMOCTE BIOXKCHHS HE M3MEHSIETCS 32  HCKIOUCHHEM ClIy4aen
BOSHHUKHOBEHHA COOBITHH, BEAYMIX K 00ECIEHEHHIO B COOTBETCTRHH C I1. 3.5.4.

Kpurepnn npusnanns:

Hara mepexoma mpaBa cOGCTBEHHOCTH Ha [IpaBa y4acTHs, IOATBEPXKIEHHAS BBITHCKOM
COOTBETCTBYIOIIETO PETHCTPHPYIOMIErO OpraHa.

Kpurepun npexpamenns npusnanus:

e Jlata mepexona mpaBa COOGCTBEHHOCTH Ha IpaBa Y4YacTHs, NONTBEPKIAEHHAS BEITHCKOMH
COOTBETCTBYIOIIETO PETHCTPHPYIONIErO OpraHa;

® /lara IMKBUTANMH SMHTEHTA, PacKpHITAs B AOCTYIIHOM HCTOYHHKE. B ciywae orcyrcrsms
PaCKpEITHA NATBl — JlaTa MOJIyYeHHus YIpaBisiomel Kommauneid Dorna OpHIHATBHOrO TOKYMEHTA OT

COOTBETCTBYIOIIIETO PETHCTPHPYIOMIETO OpraHa, [MNOATBEPKIAOIIET0 ATy NTUKBUIAIIHH SMUTEHTA.

3.54. OmeHKka CTOHMOCTH BJIOKEHHS IpH BO3HHKHOBEHHH COOBLITHH, BeIymHux K
o0eceHeHnI0

IIpy BO3HMKHOBEHMH COBEITHS, BEYIIEro K 00eCUeHeH IO, YIIparsaonas KOMIARuS obsg3aHa
CACIATh BHCIUIAHOBYIO OLEHKY B Teuenme 20 (sannaTu) mHeif. CrpaBennmuBasi CTOMMOCTh BIOKEHUS
ONPENEIACTCS B COOTBETCTBUM ¢ HOBHIM OTY4ETOM ONEHIIMKE, a [0 ero NOJTYYEeHHs] B COOTBETCTBHU C
METONIOM KOPPEKTHPOBKH CIPABEJIMBON CTOMMOCTH.

ColbiTHs, Beymue K 06eceHeHHIo:

®  BBCIEHME IPOUETYPHI HAOIONEHHUS;

®  BBEJEHHE KOHKYPCHOTO YIIPaBICHHUS,

CyMma BIOMEHHS KOppeKTHpyercs [IyT€M YMHOXEHHS Ha KoadpduuueHT obecrenenus B
COOTBETCTBHHM CO 3HAYCHHEM, IIPHBENECHHEIM B CIEIYIOMIEH TaGIHNe, i OLECHHBAETCS TI0 bopmyie:

Lonst = Jlonsiy,, * (1 — BD),

rue:

Honsi, g, — bakTHYeCKas CTOMMOCTE BIOKEHUS B YCTaBHEIH KanmuTan ofIecTBa ¢ OrpaHHYeHHON
OTBETCTBCHHOCTBIO COITIACHO AEHCTBYIOMEMY OTIETY OLEHIHKA,

BD — nponenr obecuenenus croumocTy BIIOXXEHHS, ONIPEICIISEMBIH CIEIYIONMM 00pasoM:

Cpox ¢ MomeHTa BO3HHKHOBeHHS IIponenr obecuenenns
coObITHS

Ho 10 greit 0%

Ot 11 guedt no 30 mgmeit 25%

Or 31 nua no 90 nueit 50%
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boree 91 nmma wmi npu npusHAHMH 100%

HOPHIUYECKOr 0 JIAIa 6aHKpOTOM

3.6. Ilpusnanne A OUeHKA 1e6HTOPCKOI 320, 5KEHHOCTH 1 npenonaaT

3.6.1. Ilpuznanne neGHTOPCKOH 3200/UKEHHOCTH H IPEJONIAT

3.6.1.1. Oo6mue nosoxKeHHS

JeGuTopcKas 3aN0KEHHOCTh INIPH3HAETCA B JaTy, Korfa y @OHZA B COOTBETCTBHH C
JEHCTBYIONINM  3aKOHOJATENLCTBOM  Poccuitckoi Qenepallid MIM  JOrOBOPOM BO3HHKAET MPaBO
TpeDOBaHHUs HMYIIECTBA MK IOy YEHUS IEHEKHEIX CPELCTE OT KOHTpareHTa.

[Itpadel, NeHW, HEYCTOMKH, a TaKKe CYMMEl, HNPHYHTAIOMEECS IO pPELIeHNI0  cyma
(MCTIONTHUTEILHOMY JIHCTY) HE NPU3HAIOTCS B KaYecTBe nebUTOpCKOH 3aM0/KEHHOCTH. JTaHHBIE CYMMBI
IPH3HAIOTCA NOXOJOM B MOMEHT [TOCTYIIEHHs ICHEKHBIX CPEICTB HA PACYETHEIH CUeT.

3.6.1.2. Omnepannonuas apenjia

IIo moroBopam onepanHoOHHON apeH s, 0 KOTOPEIM YIIpaBsiomas KoMmanus Dorna BEICTYIIAET
apeno/iaTesneM, 1eGUTOpPCKas 3a10/KEHHOCT B CyMMe IUIaTeka, TIONEXAIEro OIIaTe 38 PACUeTHEIH
NEpPHOJ (IIEPHO, ONPE/ENSEMbIi TOTOBOPOM apeHIbl, KaK IIEPHO/I, 33 KOTOPHIH HPOM3BOXUTCS APeHIHEL
TTATeX) MPU3HACTCS B AaTy OKOHYAHHS TEKYILEro PacdyeTHOTro meproxa. JleGHTopeKas 3aN0/DKeHHOCTE
[peKpamacT INpu3HaBaTeCA B Jary e€ OmIarkl apeHjatopoM. Ecnu apeHmmas IuiaTa BHeceHa
apeHIaTOpPOM aBaHCOM, TO INPEKpalleHHE NpU3HAHHs IeOHTOPCKON 3a/0/DKEHHOCTH IIPOU3BOIUTCS
OIHOBPEMEHHO € NpPEKPAICHUEM MNPHU3HAHWA KPEIUTOPCKOH 3al0/DKEHHOCTH II0 COOTBETCTBYHOIEMY
[IOJIyYEHHOMY aBaHCYy.

3.6.1.3. Cpencrea, mepegannsie 10 GPOKEPCKAM I0r0BOPaM

Heburopckas 3amOmKEHHOCTE 1O CPEACTBAM, IEPEIAHHBEIM HPOhEcCHOHATBHEIM yYacTHHKaM
PBIHKA IEHHBIX OyMar 10 OpOKepCKMM ¥ HHEIM JI0r0BOPaM, IPH3HAETCS C JAThl OTPAKEHHS TIOCTYILICHAS
AaHHBIX CPEJCTB Ha OpOKEpCKHE cYeT/CrelnuanbHBIM CYeT COINIACHO OTYeTy OpoKepa MIM C JaThl
BO3HUKHOBEHHS y YIIpaBisiomel komnanuy ©onna nmpapa TpeGoBaHHs EHEKHEIX CPENCTE OT Gpokepa B
pesynpTaTe onepanni ¢ ueHHsIMU Oymaramu. Haumcnenue u cnucanue 1eGHTOPCKON 3a/I0KEHHOCTH B
pe3yipTare ONepalui, CBS3aHHBIX € IIEPEYHCICHHEM JCHEKHBIX CpeICTB C pacyeTHOro Ha
OPOKEPCKMIA/CIEMATBHEIH CYeT MM BEIBOJOM CPEICTB ¢ GPOKEPCKOro/CrelualbHOr0 Ha pacYeTHBIH
CYET, OTPAXKAIOTCA B yIETC Ha OCHOBAHHH OT4YeTa Opokepa. MHBIE onmepaui o H3MeHEH IO 1e0HTOPCKOit
3310JDKCHHOCTH OCYIIECTBILIIOTCS Ha OCHOBAHMH IIOIYYEHHBIX OTYETOB NPOodeCcCHOHATBHEIX Y4aCTHHKOB

O IIPOBEJICHHUH Olepanuil ¢ akTuBaMu POoH/IA.
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Hebutopekas 3amomKEeHHOCTE MO CpencTBaM, NEpeaHHEIM MPOMECCHOHANBHEIM YYaCTHHKAM
PBIHKA IEHHBIX Oymar, IIPH3HAETCS PAaBHON CYMMeE OCTATKA MEHEHKHBIX CPeJICTB IO IOaHHEIM OTYETa
IPOhECCHOHANBHOIO YUACTHUKA PHIHKA IIEHHBIX Oymar Ha naty oneHku. B ciyuae oTcyTcTBHS Ha nary
OLEHKM OTYeTa IPO(ECCHOHATBHOrO YYAaCTHHKA PHIHKA IEHHEIX Oymar ne®uTOpcKas 3aJ0IKeHHOCTH
OLCHHMBACTCA B CYMME, OTPaXEHHOW B OT4eTe OpoKepa IO COCTOSIHHIO Ha Ommxafimryro  nary,
IPEINIECTBYIOMIYEO) JaTe OLIEHKH.

3.6.1.4. HesaBepmennbie pacyeTs

JleGuTOpCKas 3a/I0KEHHOCTE 110 HE3aBEPIICHHBIM CHETKAM C aKTHBAMY @oHIa nmpuU3HAETCS B
AaTy MCIOIHEHHS YIpaBIArIIeld KommaHuedh Domma o6sS3aTelbCTB IO JIOroBOpPY M BO3HMKHOBEHHS
IpaBa Ha MOIy4YeHHE ACHEKHBIX CPEACTB OT KOHTPAreHTa.

IIpenornnate! NEHEKHBIX CPEACTB KOHTPATEHTaM II0 AOTOBOpaM OKa3aHHs YCIYT, IpHOOpeTeHus
IEHHBIX OyMmar, a Talke HHBIX aKTHBOB, NPH3HAKOTCS B JlaTy CIHCAHHS NEHEXHLIX CPENCTB CO CYeTa
Ynpasmsoniei Komnanun ®oHzna B 0013y COOTBETCTBYIOIMX KOHTPAr€HTOR.

3.6.1.5. JebuTopckas 3aM0/KEHHOCTH Mo NPOLEHTHOMY (KYNOHHOMY) JOXOAY,
HaCTHYHOMY/IOJIHOMY NOTAMEHHI0 9MATEHTOM OCHOBHOTO J0JIra 10 A0/IrOBBIM HeHHbIM Oymaram

Bunrr aktuBoB

¢ Jleburopckas 3a0KeHHOCTE 110 IPONEHTHOMY (KyIIOHHOMY) HOXOIY MO JOJTOBBIM I[EHHBIM
OyMmaram;

e JleOHTOpCKAs 3a0MKEHHOCTD T10 YaCTHYHOMY/TIOTTHOMY MOTAIIEHHUIO 3MHUTEHTOM OCHOBHOTO
AOIIra IO JOITOBLIM IIEHHEIM GymMaram.

Kpurepnu npuszHanus

o Jlna neOUTOPCKOM 3a0/KEHHOCTH IIO IPOLEHTHOMY (KYTOHHOMY) AOXOAY IIO JOITOBEIM
UeHHEIM Oymaram - jJaTa HaCTYIUIHHs Hayala CpPOKA HCIOMHEHHS O06S3aTeNbCTBA [0 BEIIIATE
KYOHHOTO JI0XOna (#aTa OKOHYaHUS KyNOHHOTO [EPHOIa) B COOTBETCTBHH C YCIOBHAME BBIITYCKa
LEHHOH Oymaru.

o Jlna neOMUTOPCKOM 3aJ0/DKEHHOCTH IO 9aCTHYHOMY/TIOTTHOMY ITOTaIIEHHIO SMHTEHTOM
OCHOBHOT'O [10Jra IIO0 JONIOBBIM IIEHHBIM OymaramM — 1aTa YacTUYHOTO MM IIOJIHOTO I[IOTAICHHS
HOMHHalIa Ha OCHOBaHHUH PEIIeHHS O BEITYCKE.

Kputepun npexparienus npa3HaHus

e J[lara wcroiHeHus 00s3aTeNbCTB SMHTEHTOM, MOATBEPIKICHHON GAHKOBCKOH BBITHCKON C
pacdeTHOro cyera ynpasiisnomei kommanun J[Y. ITHM® unu otuetom 6pokepa ITUD;

e Jlara JNHKBHAALMK 3MHTEHTa, COMIACHO BhINMCKe u3 EIPIOJ (MM BBINMCKH H3

COOTBETCTBYIOMIECTO YIIOJTHOMOYEHHOTO OpraHa HHOCTPaHHOTO FOCyHapCTBa).
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CopasejumiBas crommoets  OleHKa CHpaBe/THBOH CTOMMOCTH eGHTOPCKOI 310 KEHHOCTH TI0
IPONEHTHOMY (KYNOHHOMY) IOXOAY IO JNOJTOBBIM LEHHBIM OyMaraM OMpEeIeNseTcs B CIIeIYIOIEM
HopsiAKe:

a) B pasMepe, ONpEeNeNIeHHOM Ha JaTy HACTYIIEHHS CPOKA HCIIOJIHEHHMS COOTBETCTBYIOLIErO
00s13aTeNbCTBa (JaTy HCTEYeHHs KyIIOHHOTO II€PHOIA) B COOTBETCTBHE C YCIOBUSAMM BBIIYCKa IEHHOH
Oymar, H HCXO/Is U3 KOMMYECTBA IEHHBIX OyMar Ha 1aTy HaCTYIUICHHS YKAa3aHHOTO CpOKa - ¢ yKa3zaHHOi
JaThl IO HACTYIIEHUs HanOoee paHHel |3 1at:

® (haKTHYECKOro HCIOIHEHHs] SMUTEHTOM 0053aTeIbCTBA;

o ucreueHust 7 (Cemu) paboumx AHEH ¢ JaThl HACTYIIIEHHS CPOKA MCIIONMHEHHs 00s3aTeNbeTBa
pocemiickuM omutenTtoM, 10 (Iecsts) paGounmx IHEH ¢ HAaTHl HACTYIUICHHS CPOKa HCIIOJIHEHHS
00s3aTeIBCTBa HHOCTPAHHEIM 3MUTEHTOM;

® OmyONMKOBAaHHS B COOTBEICTBHH C (eIepalbHEIMH 3aKOHAMH H MHBIMH HOPMATHBHBIMH
NpaBOBLIMH  akramu Poccuiickoifi ®emepanuu cBegeHHH O NPOCPOUKE MCIOMHEHHS SMHUTEHTOM
00sI3aTeNbCTRA II0 BBIILIATE YKA3aHHOTO JOXO/IA.

b) 0 (Homs) — ¢ Hanboree panHel U3 1aT, yKa3aHHOM B MILa.

Orenka cropaBenIMBOH CTOMMOCTH NEOHTOPCKOH 3aI0IDKEHHOCTH IO YaCTHIHOMY/TIOTHOMY
TIOTAIICHHIO SMUTEHTOM OCHOBHOI'O [0JIra IO JONTOBBIM HEHHBIM OyMaram onpejeisercs B CaemyIomeM
HOpsATKE:

a) B pa3Mepe, ONpPe/IeNICHHOM Ha JaTy HACTYIUIEHHs CPOKa MCIIOIHEHHS COOTBETCTBYIOMIETO
003aTeNbCTBA B COOTBETCTBHH C YCIIOBUSIME BEITyCKa IEHHOM OyMard, ¥ HCXOMS U3 KOJMHYECTBa IEHHEIX
Oymar Ha JaTy HaCTYIUIEHHS YKa3aHHOTO CPOKA - C yKa3aHHO# JIaThl 10 HACTYIIEHHs Haubollee paHHeit
U3 Jar:

e (haKTHYECKOrO HCIOJHEHHUS SMUTEHTOM 0053aTeNbCTRA;

e ucreyenus 7 (Cemu) pabodux OHeH ¢ JaThl HACTYIUIEHWs CPOKa HCIONHEHHS 00g3aTeNbeTBa
poccuiickuM SMuTeHTOM, 10 (Jlecatn) pabGouux nHedl ¢ HaTBl HACTYIUIGHMS CPOKA HCIIOIHEHHS
00s13aTeIbCTRa HHOCTPAHHEIM SMHTEHTOM;

e OnyONMKOBaHHA B COOTBETCTBHH C (helepabHBIME 3aKOHAMYM M HHEIMH HOPMATHBHBIMH
NpaBOBEIMH akTamMu Poccuiickoli @enepanuy cBeIeHHH 0 MPOCPOYKE HCIOIHEHHS SMHTEHTOM JAHHOTO
00s13aTeNLCTRA;

b) 0 (Homs) — ¢ maubonee paHHEel U3 1aT, YKa3aHHOMN B III1.4.

JdaTa u cobObITHS, NPHBOAAIINE K 00€CHeHEeHHI0
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CrpaBenuBas CTOUMOCTS AEGUTOPCKON 3a/(0JKEHHOCTH 110 IIPOLEHTHOMY (KYyIOHHOMY) I0XO.Y,
YaCTHYHOMY/IIOIHOMY IIOTAlICHHIO 3MHUTEHTOM OCHOBHOTO [OJTAa TO JONIOBBIM LICHHEIM Oymaram
npusnaeres papHoi 0 (Homp), B ciydae oQuuMansHOro omy6IHKOBaHHS COOBIIEHHS O OaHKpoTCTBE B

OTHOIIEHHH 3MHUTEHTa (JIMLA, 00A3aHHOTO 10 LEeHHOH Gymare) - ¢ [aTsl 0hHLHATBHOTO OIYGIMKOBAHUS

TAKOI'0 COOOIIeHs.

3.6.1.6. Ilpexpamenne NPH3HAHNUS AOATOPCKON 3210/KEHHOCTH H npeaonar

Ilpusnanue nebutopckoii 3axo/ukennocTy u npexomwat @onaa NpeKpalaeTcs B CJaydae:

®  HCIOJHEHHS 0053aTeIbCTBA HOKHIUKOM;

¢ T€pelaTn COOTBETCTBYIOWIErO IpaBa Ympasiusiomeldl koMmanuedft ®OHZAZ 1O J0TOBOPY
LIECCUH;

e Buecenud B EI'PIOJI cenenmit 0 NMHMKBHANME KOHTpareHTa B HOPSIKE, YCTaHOBJIEHHOM
JEHWCTBYIOIIMM 3aKOHOIaTENbCTBOM;

® IpOYero INpeKpallecHHA MpaBa TpeOOBaHHA B  COOTBETCTBHHM C  JelicTBYyrOmMmM
3aKOHOJATEILCTBOM MIIH JIOTOBOPOM.

3.6.2. Onenka ne6uTOpPCK O 3210 GKEHHOCTH H npexonjar

Henpocpoyennas Ha JaTy OumeHKH neGUTOPCKAs 3aIODKEHHOCTH, MOMIEKANAS MOTAIICHHIO
ACHEXHBIMH CPE/ICTBAMH, CO CPOKOM «I0 BOCTpeOOBaHHsA», IO HAJOraM, a TAKKE HEMPOCPOYEHHAS Ha
ATy OUEHKH JEOMTOPCKas 3a/[0/DKEHHOCTD, IIOJUIENKAlIas IOralleHHI0 IEHEKHEIME CPEeICTBAMHE, CPOK
MCTIONIHEHKS KOTOPOH B MOMEHT I1€pBOHAYANbHOTO NPH3HAHUS He mpeBbiman 365 (TpucTa mectbaecsT
I51Th) THEH, OLIEHUBAETCA B HOMHHAIBHOM CyMMe 0653aTe TbCTBa, IIOUIEKALIEr0 OMIaTe JOMKHIKOM.

Henpocpouennas Ha fmaTy OLEHKH IeOMTOpPCKas 3aJ0NKEHHOCTb, MOIJIEKAIAs IOTAMICHHEO
ACHEKHBIME CPE/ICTBAMH, CPOK HCIIOJIHEHHS KOTOPOH B MOMEHT IIePBOHAYAIEHOTO IPH3HAHMS TIPEBBIIIAT
365 (Tpucra mecThIecST IATH) JHEH, ONEHMBAETCH MO NPUBENCHHON K JaTe OLEHKH CTOMMOCTH
IIATEXkKa, PACCIMTAHHON C MCIONB30BAHHEM PBHIHOYHOH IPONEHTHOH CTABKH Ty, . QopMyna pacuera
IpuBe/IeHHON cTouMocTH (PV) npencrasnena B [Tpunoxerun 1 x Hactosmum [Tpapuaam.

B xagecTBe pHIHOYHON MPOIEHTHO CTAaBKY B IaHHOM Cliydae IIPUHAMAETCS CIeAYIONas CTaBKa:

{rcp_pbm, + (KCyo, — KCqp), JAJIs1 3a/10JKEHHOCTH B pyo6JIsixX
P =
PBIH.

N Yep prisa AJist 3a/J0JKeHHOCTH B aoJsnapax CIIA u Epo,

rue:

Tep.pen. — CPEAHEB3BEIICHHAA IIPOLEHTHAS CTaBKa, Mybnukyemas Ha oduimansHoM caiite 1[b PO
(pasBepHyTas mKana) 3a Mecsl Haubonee GIM3KUN K JaTe OLEHKH, O KPEJUTaM, HPeIOCTABICHHBIM
KPEIUTHBIMH OpraHM3aldsaMyA HeUHAHCOBEIM OpraHH3alliaM, B TOH JKe BaIIOTe, YTO W OIlCHHBAaeMast
1eBGUTOpCKas 3a/I0/DKEHHOCTh, CO CPOKOM MPEIOCTABIEHHS, NONAA0MEM B TOT K€ MHTEpBAl, YTO M

CPOK, OCTaBIIMICS Ha OTYETHYIO JaTy OO NOorameHusa OLICHUBAEMO 3aJ0JDKEHHOCTH,
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KCj.o. — xmoueBas craska LB P®, ycraHoBnennas na IaTy OLEHKH,
KCp, — cpemmss wmodvesas crapka 1[5 PO 3a KaJICHJapHBIA MeCdll, 3a KOTOPBIA OlpesieeHa
CTABKA I'cp pyyy -

Cpessist 3a KaneHapHELi Mecsilt k1ouesas ctaka [[b PO paccuautszaeres mo bopmyne:

(KC; * T,
I{Ccp - Zl Tl I,

rae:

T — KoMYecTBO HEH B KaleHAAPHOM MecsIIe, 3a KOTOPSL PacCYUTEIBACTCS MPOIEHTHAS CTABKA,

KC; — xmouepas craska I[B P®, neiictBoBaBmas B i-om TIepHO/ie KATEHIApHOr0 MecsIa,

T; — xomudecTBO jAHEH KaleHIAPHOTO Mecsla, B TeUeHHE KOTOPBIX AeHCTBOBaTA MPOIIEHTHAS
craBka KC;.

HeGuTopckas 3aQ0KEHHOCTh, TNOUISKAAS —MOTAMECHHIO HMYINECTBOM, BO3HHKIIAd II0
AOrOBOpaM  MCHEI, HOBAallMH M [PYTHM aHAJOTHYHEIM JOrOBOpaM, OIEHHBAETCS II0 CTOMMOCTH
HMYILECTEE, TOMNEKAIIETO TONYYEHHIO, B COOTBETCTBHH C IOPSIKOM ONpENENeHHs CIpaBeIHBOM
CTOMMOCTH TaKOT0 HMYILECTBA, YCTAHOBICHHBIM HaCTOSIUME [IpaBuIaMu.

IIpenornatel, coBepIIEHHEIE B COOTBETCTBHH C AEHCTBYIOMMM 3aKOHOMATENHCTEOM Poccuiickol
Oezepauuy Wik JOTOBOPOM, 110 KOTOPHIM CPOK HCIIOMHEHUS 0BS3aTeIbCTBA KOHTpareHTa He HCTEK Ha
OTHETHYIO [Ty, OEHUBAIOTCS B CYMME NEPEUHCIICHHBIX ACHEKHEIX CPENICTB.

IIpocpouennas pmeburopckas 3amomkeHHOCTs (a  TaksKe OPENOIUIAThl, COBEPLICHHEIE B
COOTBETCTBUM ¢ NEHCTBYIOIIMM 3aKOHOMATEIbCTBOM Poccmitckoli Pexepanmu i JOTOBOpPOM, IO
KOTOPBIM IIPOCPOYCH CPOK HCHIONMHEHHS 00S3aTeNbCTBA KOHTPAreHTOM) OLIEHHBAETCS 110 GOpMYIe:

A3 = rﬂ13H0M * (1 - BD):

TIe:

A3yom — haxTHYECKAS CyMMa TE6HTOPCKOM 3aJ10JDKEHHOCTH,

BD - mnpouent ofecuenenus AeOUTOPCKOH 3a0IDKEHHOCTH, OINpeeisieMblit CIIENYIOIIHM
obpazom:

Cpok npocpouknu IIponenT obecuenenns

Ho 90 nrei 0%

Ot 91 nus mo 180 ageit 25%

Ot 181 aus mo 365 nHei 50%

366 mHedt m Gonee WM NPM NPH3HAHHH 100%
JOIDKHYMKA OaHKPOTOM HITH €70 THKBHIAINH

3.7. Tlpuznanue n oneHKa KPeAuTOPCKOMH 3aT0/I3KeHHOCTH
3.7.1. Ilprsnanue KpeauTOpCKOi 3210/ 5KEHHOCTH

Ob6mue nooxenns
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Kpenuropekas 3amo/keHHOCTs MpH3HaeTcs B AaTy, Kora y (DOHAA B COOTBETCTBHH C
JEHCTBYIOIIMM 33aKOHOATENbCTBOM Poccriickoit Deneparnuy witw JOrOBOPOM BO3HHMKAeT 0043aTENLCTBO
110 I€peave HMYIIECTBA UK BBIIIIATE JCHEKHEIX CPECTB KOHTPAreHTy.

Hrike onucan mopsiok IPA3HAHNS HEKOTODPHIX APYTHX BHIOB KPEIUTOPCKOH 3a10JDKEHHOCTH.

3.7.2. Onepanuonnas apensa:

[lo norosopam omepaimoHHOW apeHIEl, B KOTOpeIX @OHJI BEICTYIIAET apeHIATOPOM,
KPEMUTOPCKasd 3a/10JDKCHHOCTD B CyMMe ILTaTexka, MOVIEXKAIEro OMIaTe 3a pacueTHbIN nepro (Ieprof,
OIPENENIEMbIl OTOBOPOM apEHNIBI, KaK TEPHOJ, 3a KOTOPHIA MPOM3BONUTCS ApeHIHEIA IIIaTex)
[IPU3HACTCS B MOMEHT OKOHYAHHs TEKYLIETO PAacyeTHOTo Iepuoja. Kpeamropckas 3a10mKeHHOCTH
IIPEKpaIacT NPH3HABAaThCS B JaTy CIHCAHHS [EHEXKHBIX CPEICTB B CYET OINIATH! 3aJ0/DKEHHOCTH
QomzmoM. Ecmu  apenmmas mnara omnmasema POHIOM a@BaHCOM, TO [IPEKpaleHNe IIPU3HAHUS
KpEUTOPCKOH 3a/I0JKEHHOCTH IPOM3BOMTCS OHOBPEMEHHO C IIPEKpAIEHHEM IIPH3HAHAS OTPaXKeHHOM
PaHee B KAUECTBE aKTUBA IIPEIOILIATEI 10 COOTBETCTRYIONIEMY aBaHCy.

L o He3aBepmennsle pacuersl

KpemuTopekas 3an0mKeHHOCTE 110 HE3aBEPUICHHEIM CJIENKAM 10 TPHOGPETEHHIO MMYIIECTBA B
cocTaB aKkTHBOB (DOHJA NPU3HAETCA B MOMEHT HWCIONHEHHS KOHTPAreHTOM €ro O0S3aTeNbCTB 0
DOTOBOPY H BO3HUKHOBeHHs y POH/a 0043aTeNbCTRBA HA BHIIIATY ACHEKHBIX CPEICTB KOHTPAreHTy.

IIpenonnaTel IeHeKHBIX CPENCTB, NEPEUHUCIEHHbIE KOHTPATEHTaMHU 110 JOTOBOPAM peaH3alud
LeHHBIX OyMar ¥ NpOYHX aKTHBOB, NpHHaIexammx DOHITy, NPUIHAIOTCS KAauecTBE OBS3aTENBCTE B
MOMEHT (aKTHYECKOTO IIOCTYILICHHS ICHEKHEIX CPE/ICTB Ha pacdeTHBIH cueT PoHpa.

3.7.4. Bosnarpa:kaeHHs H pacxoasl

Kpennropckas 3an0/mkeHHOCTE 110 BBIILIATE BO3HATPAKACHHI M OIUIaTe PacXofioB IPHU3HAETCH B
MOMEHT BO3HHKHOBEHH Y POHIA COOTBETCTBYIOIIErO 00S3aTeIbCTRA.

OOs13aTenbeTBa M0 OIIaTe PacXoqoB/BO3HATPaXKACHHI 38 cueT uMymecTBa DoHIa IPU3HAIOTCS B
pasMepe, He [pPEBHIIAIONIHM  IPENEIbHO  JOIMYCTHMBIH  pasMep  pacxO0B/BO3HAIPaKICHHI,
OIIpeNieIeHHBIA HeXoas 13 cpenHerofoBoit CHA @onza Ha MOMEHT NIPU3HAHKA.

IIpexpaiienne npu3HaHUS YKa3aHHOH KPENHTOPCKON 3a0KEHHOCTH OCYIIECTBISETCS B JATy
CIMCaHMs CYMMBI BO3HArpaxIeHMH ¢ pacueTHOro cdera QoHZa B IOMB3Y COOTBETCTBYIOLIHX
KOHTPareHTOB COTNIacHO DAaHKOBCKOM BBHINHCKE.

3.7.5. HaJioru u apyrue 00si3aTeIbHbIE IIATEXKH

Kpenutopckast 3amomkeHHOCTs IO YIUIATE HAJIOTOB M APYrMX oO0S3aTeNbHBIX IUIATEKeH H3
umyiecTsa QoH/a IPH3HAETCS C JAThl BO3HHKHOBeHUS Y DOHIA COOTBETCTBYIOMIETO 00A3ATENLCTBA 110
OILTIaTe HAIOTa W/MiH 0043aTenbHOrO IJaTeXa B COOTBETCTBHH C HAJIOTOBEIM 3aKOHOMATEIBCTBOM MITH

HHEBEIM HOPMAaTHBHBIM akToM Poccuiickoit ®enepanumu.
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IIpexpamenre NpPU3HAHMS KPEIUTOPCKOH 3aJOIKEHHOCTH 1O YIUIATE HAIOTOB | IPYTHX
0bsi3aTeNBHBIX IUIaTeXeH H3 HMymiecTBa DOHIA MPOMCXOMUT B [EHE CITHCAHHS NCHEKHBIX CPEHACTB C
pacyeTtHoro cdera QoHAa B OIUIATY CYMM HAJIOrOB (00s3aTeNBHEIX IUTaTeXell) MM I[POYEro
IpeKpamieHus 0643aTeIbpCTBa B COOTBETCTBHHE C 3aKOHOIATETHCTBOM.

Kpemmropekas 3aJo/bKeHHOCTh [0 yIUIATE HATOTOB M JPYTHX OOS3aTeNbHBIX ILIATeXeit
IPH3HAETCA B pasMepe (pakTH4IecKol 3a10KEHHOCTH B OCTEAHMI pabounii JeHs KBapTaa.

3.7.6. IIpexpamenne NpA3HAHAS KPEIUTOPCKOH 320 3KEHHOCTH

IIpu3sHanne KpeqUTOPCKOH 3a10KEHHOCTH 1 TIOJYYeHHBIX IPEIOMIAT IPEKPAIaeTCs B crIydae:

- HcroaHeHus obs3atenscTra GonmoM;

- BHeceHusa B EI'PIOJI cBemenwmii o jnuxkBHmanum KOHTPareHTa B IOpSAIKE, YCTAHOBIEHHOM
3aKOHOM O IOCYIapCTBEHHOH PErHCTpPAIMH IOPHIHYECKUX JIHIL,

- IpOYero TmpeKpalieHds o043aTeNnbCTBA B COOTBETCTBHM C  3aKOHOIATEIBCTBOM  HITH
ZIIOTOBOPOM.

377 Onenka KpeIaTOPCKOMH 3210/.DKEHHOCTH

CrpaBeunBas CTOMMOCTh 0053aTe/bCTB (KPEAUTOPCKAs 3aM0IDKEHHOCTS), BKIKOYAETCS B PaceT
CHYA B pasmepe ee octaTKa Ha Aaty onpenenenns CUA. He IMCKOHTHpYyeTCSL.

Kpenuropckas 3am0/mKeHHOCTb, MOUIEXKalias MOTANIEHHIO HMYIIECTBOM, BO3HHKIIAS IO
AIOTOBOpaM MEHBI, HOBALMH YW IPYTHM 4HAJOTHYHEIM JOTOBOpaM, a TAKXKE HA OCHOBAHHH CyHeOHBIX
aKTOB, OLEHHBACTCA MO CTOMMOCTH HMYIIECTBA, IOIEKAIIETO Nepenade, B COOTBETCTBUM C MOPSIKOM
OIPENENIEHHS CIIPAaBEANHBON CTOMMOCTH TAKOTO HMYIIECTRA, YCTAHOBICHHEIM HACTOAIMMH [IpaBuiaMy.

Iloy4yenHpIe MpeoMIaTEl, OLEHHBAIOTCS B CYMME TIOy4eHHbIX IEHEKHBIX CPEICTB.

3.8. IlpusHanne H ONEHKA 32iMOB BHIIAHHBIX U AHAJIOTHIHLIX HHCTPYMEHTOB

IlpaBa Tpe6GoBaHMA H3 JOTOBOpa 3aliMa HJIH HHOTO aHAIOTMYHOIO JOTOBOPA, HONYYEHHEIE Ha
OCHOBaHHH CyNEOHOro aKTa, IPU3HAIOTCA B KAYECTBE aKTHBA B MOMEHT BCTYIUIEHUS B CHIY CyAeOGHOTrO
aKTa B COOTBETCTBHH C JEHCTBYIONIIUM 3aKOHOAATENECTBOM.

3.8.1. O6mue moJiokeHNs

MeToarKka OLEHKH CIPaBEIHBON CTOMMOCTH 3aiiMOB BBIIAHHEIX, ONACAHHAS B JAHHOM pas/elle,
PaCIpPOCTPAHSETCS TakK JKE Ha OLEHKY BJIOXKEHHH B CIIEIYIOIIHE HHCTPYMEHTHL:

- Bexcens HepuHAHCOBEIX OpraHU3aIMii.

3.8.2. Ilpu3HaHKe H NpeKpanieHne NPA3HAHMS 3aliMOB BBIAHHBIX

3aeMm, BeIIaHHBI QOHIOM, IPU3HACTCS B KAYECTBE aKTHBA!

® B JaTy NPEeNOCTAaBIECHMS KpeauTa (3afiMa) IO OOrOBOPY, HMOATBEP)KICHHAS BBIIMCKOH C
OaHKOBCKOI'O c4eTa OTKPHITOTO Ha YIpaBIAiomyo koMnanuio J1.V. TTH®.

[HaTol npexpallieHusi IpU3HAHKS 3aiiMa SBIIAETCS JaTa:

®  BO3BpaTa 3aeMIIMKOM JECHEKHBIX CPEICTB Ha pacueTHEIH cueT QoHAa;

* nepenadu ®donmom COOTBETCTBYIOMIETO IIpaBa TpCﬁOBaHI/IH TPETHEEMY JIHITY,
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® JIMKBHIAUHMH 33CMINMKA COTJACHO MH(QOPMALWH, PacKpeITOX B O(DHUHATEHOM JOCTYIIHOM
HCTOYHMKE (B TOM yucie 3anuck B ETPIOJI o nuksunammm 3aeMILHKA);

¢  IT€pexojia npasa Ha 3aJI0T0OBOE HMYIIECTBO PH 00palIeHHH B3BICKAHKS Ha IPEMET 3aJI0Ta;

®  IIPOYCro NPEKpameHus 00sI3aTeECTE B COOTBETCTRHE C 3aKOHOLATENCTBOM HITH OTOBOPOM.

3.8.3. Onenka 3aiiMOB BLIZAHHBIX

3.7.3.1. TIlopsaaok omenkH

CrpaseiiBas CTOUMOCTE 3aiiMa OIpesieNsAeTCs:

® B CyMME OCTaTKa OCHOBHOIO [OJIra, YBEIHMICHHOH HA CyMMY IIPOLIEHTOB, DACCUHTAHHBIX HA
Haty omnpenenenus CYA mo craBke, NpemycMOTPEHHOM JOTOBOPOM, €CIIH cCyIa BEIIAHA Ha CPOK «HO
BOCTpeOOBaHHUA Y,

® B CyMME OCTaTKa OCHOBHOIO IOJIra, YBEIMYEHHOH Ha CyMMY IPOLEHTOB, PACCYMTAHHBIX HA
paty onpenenenns CYA 1o craske, IpeayCMOTPEHHOR IOTOBOPOM Jisi MAaKCHMATbHOIO CPOKA BO3BpaTa
3aifimMa, ecnu 3afiM BEIZAaH Ha CpoK He Gomee 365 mHEH BKIIOYHTENHHO M CTABKA 11O IOTOBOPY
COOTBETCTBYET PHIHOYHOH. CTaBKa II0 JOTOBOPY COOTBETCTBYET PHLIHOYHOH, €CIH € OTKIOHEHHe OT
PEIHOYHOH CTaBKM cocTapiieT He Honee 10 (ecsts) %o;

® B CyMME ONpEICNCHHOH IO NPUBEINECHHOH K JaTe OLEHKH cToMMOcTH Iuatexa (PV, cwm.
ONIpENENIEHHE IPUBENCHHON CTOUMOCTH), PACCYMTAHHOM C MCIIONB30BAHHEM DPBHIHOYHOM MPOIEHTHOMH
CTaBKH I' (PBIH.) B HHEIX CIIy4asx;

L B ClIydac BHECCHHJA H3MCHCHUS B YCJIOBHA ONPEACICHHS CPOKA JOroBOpa MAaKCUMAIBHBIH

CPOK ONpPEACIACTCS B COOTBETCTBHM C M3MEHECHHBIM CPOKOM KpeauTa (3aiimMa) AeHCTBYIOIINM Ha HaTy
onpenenenust CUA, npudeM HaKOIUIEHHE CPOKA KpEAUTa (3aiiMa He IIPOMCXOIHUT)
B xagecTBe phIHOYHOM MPOIEHTHOM CTABKH B JAHHOM CIydae IPHHAMAETCS CIEYIOmas CTABKA:

_ {rcp_pbm. + (KCpo. — KCp), AJif 3aI0JIKEHHOCTH B py6JIsX
B Tep porm.) AJIs1 3a10JKEHHOCTH B goJiapax CIIA u Eepo,

I'pbm.

rae:

Tep.pun. — CPEAHEB3BENICHHAs IIPOIICHTHAA CTaBKa, NyOauKyeMas Ha opunuansHoM caiite 1B PO
(pasBepHyTas mKana) 3a Mecsn Haubomee GIM3KHA K JaTe OLEHKH, N0 KPEIHTaM, NPEeIOCTAaBICHHEIM
KPeIUTHRIMH OpPraHH3alMsIMH He()HUHAHCOBEIM OpraHH3allMAM, B TOW K& BAIIOTE, YTO M OLIEHHBaeMas
3aJJOJKEHHOCTD II0 3aHMY BBIJIAHHOMY, CO CPOKOM IIPEIOCTaBIICHMUS, MOMAIA0IIHM B TOT e HHTEpBall,
4TO M CPOK, OCTaBIIMICS Ha OTYETHYIO ATy IO IOTalleH s OIEHHBAEMOM 3aJ0/IKEHHOCTH,

KC, . — xmodepas crapka LIb PO, ycranosnenuas Ha 1aTy OleHKH,

KCep. — cpenmuss xmouepas craBka [[B PO 3a kaneHmapHblii mecsll, 3a KOTOPEIH ompenenexa
CTABKa I'¢p iy -

Cpenusas 3a xaneHIapHBIH Mecsn Karodesas ctapka [[b PO paccuntsisaercs no Gopmye:
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ZiKGC * Ty
KCopp =———
Cp. T ’
Tae:
T — KonM4ecTBO NHEH B KaNTCHAAPHOM MeCsIle, 32 KOTOPBIit PacCYMTBIBAETCS IPOLIEHTHAS CTaBKa,
KC; — xmouesas craska 1B PO, neitcTBoBaBIIAs B i-0M IEPHOJIE KAJIEHAAPHOTO MeCsIia,

Ti — KOJIHYECTBO OHEH KalleHOapHOro Mecdlla, B TEUYCHHE KOTOPBIX JIeHcTBOBaa IIPOLICHTHAsA

craska KC;.

IIpocpoyernas 3a0KeHHOCTE 110 3aliMaM BELIAHHEIM OUEHHBAETCS IO hOpMyJIe:
3aeM = 3aeMy,, * (1 —BD),
rae:
3aeMyqy —hakTHdeckas cymma 3aiiMa BBIIAHHOTO 6€3 yd4era NPOLEHTOB, HAYMCIEHHBIX IO

YCIIOBHSM JIOTOBOPA,

BD — mporient obecuienenus 3aiimMa BbIIAHHOTO, ONPE/IeNsIeMbIi CIeIYIOMHM obpazom:

Cpoxk mpocpouknu IIpouenT obecnenenns

Jo 30 nueit 0%

Ot 31 nug mo 60 nuei 25%

Ot 61 mus mo 90 nHeit 50%

bonee 91 nmHS win npE OpU3HAHMH 100%
JOJDKHHKA 6aHKPOTOM HITH €T0 JTUKBHIALUH

CripaBe/MBast CTOMMOCTE TIPOLIEHTOR I10 IPOCPOYEHHOMY 3aiiMy MPH3HAETCS PABHOM HYIIIO.

Ilox naTo# npocpouku A ONpeneNeH:s! IPOLICHTa O0ECIEHEH s B JAHHOM ITyHKTE IIOHHMAeTCs
pabouuii 1eHBb, CNEIYIOIMH 3a [aToi, KOrja JO/KHA Oblia OBITH IIOTAIeHA 3aJ0/DKEHHOCTH IO
MIPOIIEHTaM MM OCHOBHOMY JOJTY.

3.9. Ilpu3nanre H OLEHKA 32i{MOB MO.Iy4YeHHBIX

3.9.1. Ilpmsnanue H NpeKpalleHHe NPH3HAHNA 32HMOB OJTy4eHHbIX

3aem, mony4eHHs DoHIOM, IpU3HAeTCs B KayecTBE OOS3aTENbCTBA C MOMEHTA MONYYEHHS
@OHIIOM Ha PacUeTHBIH CYET NEHEKHBIX CPEICTB OT KpeauTopa. JlaToi mpekpalleHns MpU3HaHUS 3aiiMa
ABJISETCS 1aTa:

e ucnonHeHus obs3arensera DoHIOM;

e pHecenus B EI'PIOJI cBemenuit 0 NMKBHAAUMHM KOHTpareHTa B IOPAAKE, YCTAHOBIECHHOM
3aKOHOM O FOCYZAApCTBEHHON PeruCTpalyy FOPHIAIECKUX JTHII;

® [IpOYEro IpeKpameHHss o0A3aTeNbCTB W3 JOroBopa 3aiiMa B COOTBETCTBHH C
3aKOHOJATEILCTBOM HITH JTOTOBOPOM.

3.9.2. Ouenka 3aiiMOB MOJIY4eHHBIX

3.9.2.1. OOmmue mo/1oKeHU
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MeronMKa OLEHKH CIIPaBEITHBON CTOMMOCTH 3aiiMOB NOJIYYEHHEBIX, ONHCAHHAS B JaHHOM
Pa3ZIeNe, pacupOCTPaHACTCS TaK JKe Ha OLEHKY BIOXKEHMH 3a10mKkeHHocTH DOHA 110 onepanusMm PEIIO.

3.9.2.2. Ilopaaok omeHKH

CrpaBe/iMBas CTOMMOCTE KPAaTKOCPOYHEIX H AONTOCPOYHEIX 3aHMOB/KPEIHTOB IOTy4EHHBIX
OLPECIACTCA KaK HOMHHATBHAS CTOMMOCTEL C YYE€TOM HAYHCIEHHEIX B COOTBETCTBHH C YCIIOBHSIMHA
JIOTOBOpPA MPOIEHTOB.

3.10. Hegsmxnamoe amymecTno

OGBEKT HEMBIKMMOTO HMYIIECTBA IPH3HACTCS B KAYECTBE aKTHEA B HanGomee PaHHIOK H3 JIaT:

® JaTa nepefayu 00beKTa HeABMKHMOCTH DOHITY 10 aKTy IIpHeMa-Tiepenayn;

® JlaTa Imepexona npaBa COOCTBEHHOCTH, IOATBEPKAEHHAS BEHIMUCKOH 13 EIPH.

IIpexpamenye npu3HAHAs IPOM3BOINTCS B HAUOOICe PaHHIOK U3 JIaT:

® Jata nepenaqu 00beKTa HeABHKHMOCTH DOHITY 110 aKTy IpHeMa-Tepenadn;

¢ JAata mepexoxa mNpasa COOCTBEHHOCTH K HOBOMY MpaBOOGJIANATENo, MOATBEPKIEHHAS
BeIHCKOH u3 EI'PH;

¢ Jara  TOCYNapCTBEHHOH  perHCTpallM¥  JIMKBHNALWH  HEABHXHMOIO  HMYINECTBA,
TIOATBEPKACHHAS JOKYMEHTOM, BBIIAHHEIM PErHCTPHPYIONIHM OPraHOM ¢ OTMETKOI 0 PETHCTPAlHOHHOM
JEHCTBUH.

Onenka 00BEeKTa HEIBIXKUMOCTH INPOM3BOIMTCS ONEHIIHKOM B CPOKH, COOTBETCTBYIOIHE
TpeOOBaHHUIM 3aKOHOIATENBCTBA.

ITpu onenke crpaseMBOI CTORMOCTH 06BEKTa HEIBMIKHMOCTH, HAXOIAIIETOCS B ONEPaMOHHO
apeH/Ie, M0 KOTOpoH DOHI ABISETCA ApEeHAOAATENEM, YCIOBHS APEH/IHOTO JOrOBOpa IOJDKHEI OBITH
OTP&KCHBI OLCHINMKOM B oueHKe. OTOENTbHBIA akTHB HIH 00S3aTelLCTBO B OTHOIIEHHH JOroBOpa
OIEPAUHOHHOH apeH/IBl 00BEKTa HE/IBIKUMOCTH He TPH3HACTCH. IIpu sTOM B CHIpaBeUTHBYIO CTOMMOCTE
00BeKTa HEABHKUMOCTH He BKIKOYAETCA NIPEOILIATA MITH HAYHCICHHEIH 33 HCTEKIIi NEPHOJ TOXO II0

AOT'OBOpY OI'IepaI_[I/IOHHOfI ApCHIBI, KOTOPEIEC INPH3HAIOTCS B KA4ECTBE OTHENBHOT0 00S3aTENBCTBA HUITH

aKTHBA.

3.11. IMpoexkTHas noKyMeHTANHSN

IlpoexTHass NOKyMeHTamms Juis CTPOHTENIECTBA HIIH DPEKOHCTPYKIHH OOBEKTA HEIBHKHMOIO
MMYIICCTBA NpPU3HACTCA B KaYeCTBE AKTHBA C MOMEHTA €e NOMydeHHs DOHIOM Io aKTy IpHeMa-
[Iepe/ladn 10 MOMCHTA €€ peallM3allid TPETPHM IJIHMLUAM WM HCHONBb30BAHHS [UIS CO3JAHHS MM
YIyUIIeHUs 00BEKTa HEABMKUMOCTH.

OneHka cHpaBemIHBOH CTOMMOCTH IPOSKTHOH JOKYMEHTAIMH NPOH3BOJHUTCS OIEHIIMKOM B
CPOKH, COOTBETCTBYIOIIHNE TpeOOBAHHAM 3aKOHOMATETHCTRA.

3.12. Horosop apennsl, B koTopom ®oHx ABATETCS apeHgaTopomM
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Eciu  crpaBenmiBas CTOMMOCTB JIOrOBOpAa  apeHIbl  3€MENHHOTO ydYacTKa, Ha KOTOpPOM
PACIOJIOKCHO HEJBIKMMOE MMYIIECTBO — akKTHB QOHIA, BK/IIOYEHA OLEHIMKOM B CIIPABEIMBYIO
CTOHMMOCTE 3TOr0 HEABIKHMOI'O MMYIIECTBA, TO IPHU3HAHHS OTIAEIBHOIO aKTHBA WM 00S3aTebCTBA B
OTHOIICHHWH TAKOr'0 JOr0BOpa HE MPOUCXOIHT.

Horosop onepanuonHol aperias DOHAOM 3eMENBHOrO y4acTka, Ha KOTOPOM PaCIIOJIOKEHO
HEIBIKMMOE HMYIIECTBO - akTHB (OHJA, KOTOPEIH He BKIIOYEH B CHPABEMLIHBYIO CTOMMOCTH 3TOTO
HENBIDKHMOI'O HMYINECTBA, NPU3HACTCA aKTHBOM HJIM 00A3aTeNbCTBOM B IIEPHOJ C JAaTHl BCTYIICHHS B
CHITy IOrOBOpa OICPAIMOHHOM apeH/IE! 10 MOMEHTA NIPEKPAIEHHS IPaB i 00s3aTeNbCTB 110 JOTOBOPY B
COOTBETCTBHH C 3aKOHOJATEILCTBOM HIIH JOTOBOPOM.

Ouenka crpaBeqTBOH CTOAMOCTH NOTOBOPA APEHIB! MPOM3BOIATCA OMEHITHKOM B CPOKH,
COOTBETCTBYIOLIHE TPeOOBAHUAM 3aKOHOLATEILCTRA.

3.13. ®uHaHcoBas apeHaa

JloroBop uHaHCOBOH apenisl, B KOTOpoM (QOHI BHICTYMAeT apeHIONATENeM NPH3HACTCH B
MOMCHT BCTYIUICHMS €ro B CHIY. MMymecTBo, fBMsIOMmEeecs NOpPEAMETOM J[OrOBOpa, IpeKpaliaer
TIpU3HABATECA C JAThl BCTYIUIEHHMS B CHIY JOrOBOpa H MOJNMCAHHS aKTa MPHEMKH-TIEpeIadH.
Heburopckas 3an0mKEHHOCTE B B OYAYIINX IUIATeXeH IPH3HACTCS M OLEHUBAETCA B COOTBETCTBHHY C
[[PaBAIAMH NIPH3HAHUSA U OLICHKH CIIPABENIHBON CTOMMOCTH Ae0UTOPCKOM 3a/10/DKEHHOCTH.

Horosop dunancoBoit apensEl, B KoTopoM QOHI BEHICTYTIAET apEHAATOPOM, IIPU3HACTCS B MOMEHT
BCTYILIEHHS €r0 B CHTy. MIMyIIecTEo, ABIAIOMEeCs IPEIMETOM I0r0BOpa, TPU3HAETCS U OLIEHHBAETCS B
COOTBETCTBHM C MpaBUIaMH IPH3HAHHS ¥ ONEHKH OOBEKTOB HEABIKMMOCTH. Kpemuropckas
38JI0DKEHHOCTD B BUJE OyIyIMX IUIaTexel NPHU3HACTCS W OLEHUBAETCS B COOTBETCTBMM C MPABHIAMH
IPU3HAHKS H OLEHKH KPEeIUTOPCKOH 3310 IKEHHOCTH. |

Jlata npusHaHWS — jaTa mepefayd O00BEKTA [0 aKTy IpUEMa-Tepeaaun, JHO0 ¢ JaThl YCTYIKH
IIpaBa apeH/IbL.

JlaTa npexpameH s IpH3HAHNS:

® JjaTa aKTa InpuéMa-lepeJadd (BO3BpaT HMYILECTBA apEHI0JATENO);

® JaTa BCTYIUICHUS B CHIIy JOrOBOPa YCTYIIKH [IPaBa apEHIEl TPETHEMY JIUILY;

® Jara IIPOYETO IpeKpalleHHUs IpaB W 00sA3aTeNbCTB IO JOTOBOPY B COOTBETCTBHH C
3aKOHOATENBCTBOM UM TOTOBOPOM.

3.14. HmymecTsennbie npaBa H3 JOrOBOPOB YYACTHSI B J0J1€BOM CTPOHTEIBLCTEE
00BEKTOB HEJBHKHMOI0 HMYIIECTBA, 3AK/II0YEHHBIX B COOTBETCTBUH ¢ DeaepanbHBIM 3aKOHOM OT
30.12.2004 Ne 214-®@3 «OG y4acTHH B 101€BOM CTPOMTEILCTBE MHOTOKBAPTHPHBIX JOMOB H HHBIX
00BEKTOB HEeIBHKHMOCTH H 0 BHeCeHHMM H3MeHeHHI B HEKOTOPbIC 3aKOHOIATEJIbHbBIE AaAKTHI
Poccniickoii @exepanun» (naaee — 1Y)

Kpurepru npusnanus:
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® JlaTa rocy1apcTBEHHOH peructpauuu Jlorosopa 1Y B ®enepansuoi cinyxGe rOCyJapCTBEHHOM
perucTpanyu Kajactpa u kaprorpaduu (Poc peectp);

© /JlaTa roCyNapCTBEHHOH PErHCTPallii COrMIANIeHHs WIH HHOTO JOKYMEHTA 06 YCTYIIKE IIpaB
Tpeboanms u3 Jorosopa JIY B DenepansHoit ciyxGe TOCY/IapCTBEHHOH DETHCTpalluyi KajacTpa M
Kaptorpaguu (Poc peectp).

Kpurepnn npexpamenus npusHanus:

¢ JlaTa MepefaToYHOro aKTa WM HHOIO JOKYMEHTa O TIiepefiade oOOBEKTa JOJEBOr0
CTPOHUTENBCTBA 3aCTPOHINMKOM M HMPHUHATHE €r0 YYaCTHHKOM IOJIEBOTO CTPOMTENBCTBA, IOIIMHUCAHHOTO
CTOPOHAMH.

® /laTa roCylapCTBEHHOH PErMCTPalyy COIVIANICHHS WM HHOTO JOKYMEHTa 06 yCTyIKe npas
TpeboBanus u3 Jorosopa 1Y B DenepansHoit Ciy0e ToCyIapcTBEHHON PEruCTpanuu KagacTpa H
kaprorpapuu (Poc peectp).

Ornpenenenue croumMocTH:

CTOMMOCTS MMYIIIECTBEHHEIX TIPAB U3 JOTOBOPOB Y4aCTHS B JIONEBOM CTPOUTENIECTBE OOBEKTOB
HCABHIKHMOTO HMYIIECTBA OIPEAEIACTCA Ha OCHOBAHHU OTYETa OIEHIIHKA.

3.15. HmymecTBenHble NpaBa U3 10r0BOPOB, HA OCHOBAHHM KOTOPBIX OCYIIECTBJISIETCH
CTPOHUTENBCTBO (CO31aHHE) 00HEKTOB HEJBHKHAMOI0 HMYLIECTBA HA 3eMeILHOM Y4acTKe, KOTOPbIH
(MpaBo apeHABI KOTOPOr0) COCTABJISET AKTHBHI MAEBOr0 HHBECTHIHOHHOIO dbonpa (mamee
HMEHYIOTCS J[OrOBOPEI HA CTPOHUTENLCTBO)

Kpurepuu npusnanms:

® JaTa BCTYIUICHHS B CHIy JoroBopa Ha CTPOHTENLCTBO, 3aKIoueHHoro IIMM Kkak 3aKa3sqauxom
CTPOUTENBCTBA (CO3/IaHus) OOBEKTOB HEBFXKHMOTO HMYILECTBA;

¢ /aTa BCTYIUICHHUS B CHIIY COIVIAIICHHUS MM WHOTO JOKYMEHTa 00 YCTYIIKE IIpaB TpeBOBaHUS H3
JloroBopa Ha CTPOHTENLCTRO.

Kpurepru npexpanienus npa3HaHus:

® Jara mnepefaid OOBEKTOB HEABIKMMOTO MMYINECTBA 10 OKOHYAHHH CTPOHTENBCTEA,
NIOATBEPXKICHHAS aKTOM IpHeMa-IepeIadH;

® JiaTa [i€pesiadn Ipas TpeboBaHus [0 JOrOBOpY Ha CTPOHTENECTBO TPETHEMY JIHILY;

® Jara TpOYero NpEKpalleHHs MOpaB M o0A3aTeNbCTB O JOTOBOPY B COOTBETCTBHH C
3aKOHOATENECTBOM HIIH IOTOBOPOM.

Omnpenenenre CTORMOCTH

CyMma [EHEKHBIX CPENCTB, IEPeYHCICHHAs B OIUIATY COOTBETCTBYIOLIX JIOrOBOPOB Ha Jaty
OIIpEeAe/IEHHsI CTOUMOCTH YHCTHIX aKTHBOB (I)OHILEI.

3.16. HmymecTBeHHbIe TPaBa U3 JOrOBOPOB, HA OCHOBAHHH KOTOPBIX OCYIIECTBIAETCS

PEKOHCTPYKUMS (Iaree HMEHYIOTCs JIOrOBOPEI HA PEKOHCTPYKIIHIO)
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Kpurepun npussanus:

° AaTa BCTYNNEHMs B cHIy JloroBopa Ha PeKOHCTPYKLHIO, OOBEKTA HEIBHIKAMOCTH,
3akyrogeHHOro [IM®, kak 3aKa34HKOM PEKOHCTPYKIIHH OOBEKTA HEIBHAKHIMOTO HMYIIECTBA;

o AaTa BCTYIUICHHS B CHJIy COTTIAlICHHS WM MHOTO JOKYMeHTa 00 YCTyIKe IIpaB
TpeOoBanus u3 JoroBopa Ha PEKOHCTPYKIIHIO.

Kpurepnu npexpamenns npusHanus:

o flaTa Nepefiadd OOBEKTOB HEBHXKMMOTO HMYIIECTBA 110 OKOHYAHHH CTPOHTEILCTBA,
NOATBEPK/ICHHAS AKTOM IIpUeMa-IIepeIadu;

o flaTa nepesiady npaB TpeboBanus no JIoroBopy Ha peKOHCTPYKIHIO TPETHEMY JHLY;

AlaTa MpOYero NpeKpamenus npas 1 00A3aTENBCTB MO JOTOBOPY B COOTBETCTBHH C JEHCTBYIOLIAM
3aKOHOJATEIBCTBOM HMIIH JOTOBOPOM.

Onpenenenne cTouMocTH:

CyMMa JEHEKHBIX CPE/CTB, [EPEYHCIEHHAs B OIIATY COOTBETCTBYIOIIMX JOrOBOPOB HA JaTy
OINpEAEeNEH s CTOUMOCTH.

3.17. IIpoexTHass MOKYMEHTANHSA IS CTPOMTEIbCTBA MM PEKOHCTPYKIHH 00beKTa
HEeIBHKHMOI0 HMYIECTBa

Kpurepuu npuznanus:

® Jara ee noiydeHus OHIOM II0 aKTy npUeMa-nepenadn

Kpurepru npexpamtenus npusHaHus:

® JlaTa 3aBepIICHUS CTPOUTEIBCTBA/ PEKOHCTPYKIHH

® Jnara nepenaqn ee QOHNOM IO aKTy [IpHeMa-TIepeIadu

Onpenenenre cTOUMOCTH:

CrpaBeyiuBas CTOMMOCTb POEKTHOH NOKYMEHTAIHH ONpenenseTcss Ha OCHOBaHHH OTYETa
oneHmuka. B ciyuae, ecnn Yupasnsiomei komnannn QoHIA CTATO H3BECTHO O (hakTax, KOTOphIE MOTJIHX
CYIMIECTBCHHO IIOBNHATE HA M3MEHEHHE CTOMMOCTHM NPOEKTHOM IOKYMEHTAIMH, OTYET OLEHIIHKA
(hopMupyeTCs JONONTHUTENLHO.

3.18. Onpenenenne py6iesoro SKBHBaIEHTA CIPABEIIHBON CTOHMOCTH, onpeeJeHHON
B BAJIOTE

CrpaBe/yiuBas CTOHMOCTH aKTHBOB H 0OS3aTelbCTE, ONpeJeNeHHasl B BaJIKOTE, OTIHYHON OT
POCCHHCKOTO pyOisl IOANEKHT NIEpeceTy B PyOIH [0 0dHIHATEHOMY Kypey, yCTaHOBIIEHHOMY baHKOM
Poccun na nary onenku. B Tom ctydae, ecn obuuaansHbL KypC BalrOTEl baHKOM He yCTaHOBIEH, Uit
TepecteTa B pyOIH HCHOMB3YeTCs KPoce Kype, ONpe/IeNseMblil CIIeIyIomuM 06pasoM:

Kpoce kype = CUR/USD * USD/RUR,

rac
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USD/RUR - odunmansusii Kype Honnapa CIIIA, ycranosnennsii Bankom Poccuu Ha naty
OLIEHKH
CUR/USD - kypc BamoTsl, B KOTOpOit BBIPEKEHA CIIPaBE/UIHBAasA CTOMMOCTB, K Jlomiapy

CILIA, nony4eHHsI 110 TaHHEIM HEPOPMANHOHHOTO Ar€HTCTRA Biym6epr (Bloomberg).

4. IOPAIOK PACYETA BEJIMYHHBI PE3EPBA HA BBIILJIATY
BO3HAT'PAXKIEHUS

Pesepp Ha BBIIATY BO3HArpakmeHMs GopmupyeTcs OTAENEHO B YacTH pe3epBa Ha BEBILIATY
BOSHArpOKICHUS  yNPABIAIONIEH KOMIAHMM ¥ B 9acTH COBOKYIIHOIO pe3epBa Ha BBILIATY
BOSHarpakIICHHUs CICHAATN3HPOBAHHOMY NETIO3UTAPHIO, OLEHIINKY, ayIATOPCKOH OpraHu3aliy U JIHIY,
OCYIIECTBIAIOIIEMY BEACHHE PEECTpPa BIaIETbIIeB HHBECTHIMOHHEIX TaeR (hOH/IA.

Peseps na BBIUIaTy BO3HarpaxIeHuit (popmupyeTcss HapacTAarOIMM HTOTOM M HAYHCISAETCS
©KEMECATHO Ha NOCIENHUH paboduii JeHb KaleHJIapHOro Mecsua. B cmydae, ecnu B TedeHue Mecsna
3aBEPIIMIIOCE (hopMHUpOBaHKME (OHZA, TO pe3epB Ha BBIIIATY BO3HATPAXKIACHUN HAYMCIISETCS Ha
NIOCIeHUH pabounil IeHb 3TOr0 Mecsa.

Peseps Ha BEmMNAaTy BOZHArpaKIEHHH HayucIsSeTCs ¢ HAYATA KaJIeHJapHOTO I'oJla U OTpaXkaeTcs
Jo:

® JaThl OKOHYaHHUS KaJCHIapHOTO IOfa;

¢ JaThl BOSHUKHOBCHHS OCHOBAHMSA AT Npekpamenus QoHaa (BKIIOYNTENBHO) B YaCTH pe3epea
Ha BBIMUIATY BO3HATPAXKAEHHUS YIPABISIOIEH KOMITAHUH;

¢ JaTel, Ha KOTOPYK cocTaBisieTcs bananc ummymectsa, cocrasmsomero QOHI, B CBA3H C
npexpamenueM QOHJa B YACTH pe3epBa HA BBILIATY BOSHAIrPXICHUS CIENHATH3HPOBAHHOMY
ACIO3ATAPUIO, OLCHIMKY, ayAUTOPCKOH OpPraHU3alMH M JIHIlY, OCYLIECTBIISIONIEMY BEICHHE peecTpa
BIIaJIENBIIEB MHBECTHIIMOHHEIX 1aeB GoH/A.

Ecnmu B coorBerctBum ¢ IIpaBumamu JOBEPUTENIFHOTO  YIPABICHHUS BO3HArPAKICHUE
YUPaBIAIONIEH KOMIAHHH ONPEIENACTCs KaK MPOLEHT OT CPeIHErOJ0BONH CTOMMOCTH YHCTBIX aKTHBOR, TO
PE3EPE Ha BBIUIATY BO3HArPAXICHMS YIPABISIONEH KOMIAHHK M Pe3epB HA NPOYHE BO3HArpayKICHUI
PaCcCYUTHIBAIOTCS B CIEIYIONIEM IOPSIIKE:

d-1 d-1 d-1
Py = X *(oxkpyen((Y,CY4, + 4, -0, + ¥ . P,)/ D;2)) [(1+ X, / D) - P,
t=l]

=] =1

rue:
Pa

- CyMMa O4epesHoOro (TeKyIIero) HauHCIeH s pe3epBa B IaTy pacdeTa;

X - mporenTHas craska, COOTBETCTBYIOLIAS:
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CCITH TIPOM3BOMHUTCS PAaCHYET CYMMBI PE3epBa Ha BO3HAIPAKACHHWE YIIPARJIMIOMEH KOMIAHHH -
pasMepy  BO3HArpaXKIeHHs  YIPaBISIOMIEH KOMIAHHM  OTHOCHTEIBHO cpemrerogoroii  CUA,
ycranosneHHoMy [Ipasunamu noBepuTensHOrO yrpasaenus GoHmoM;

CCJIH TIPOHSBOMATCA PacieT CyMMBI pe3epBa Ha IIPOYKE BO3HATPAKICHHS — COBOKYTTHOMY pasmepy
BO3HArpaxaeHnd Crienuati3upoBaHHOMY JENO3UTAPHIO, ayIUTOPCKOM OpraHu3aliy, OLCHIHKY | JIHITY,
OCYMECTBIAIOMECMY BEICHHE DPEECTpa BIIAJeIbIIeB WHBECTHIHOHHBIX NacE MOHIA OTHOCHTEIBHO

cpeaneronosoit CHA, yeranoenensomy [Ipasunamu ToBepUTEIEHOrO yrpasiaeHus QoHIoM;

C
o, CYA 110 coCTOSHMIO Ha KOHEI Ka)I0T0o pabodero aus t, 3a HCKMOdeHHEM nus d. Ecnu Ha
pabouuii nens t CYA He ompenerneHo, OHO npunuMaetcst paBHeiM CYA 3a nmpemuectByrommit quro t
paboYuil [eHB TEKyLIero KaleHJapHOrO Toga, a eciHd pacier CYA B KageHIapHOM romy He

TIPOU3BOMIICA — Ha IIOCNEAHNUI pabodrii IEHb IPEeIbIIYIIEro rofa;
Ad_ cToumocTs axTHEOB Ha JaTy pacdera;

Ou. CTOHMOCTE 0043aTeNLCTE Ha HaTy pacyera,

D . xonwuecTBo pabounx mHel B TEKYILEM KaJeHIapHOM oy,

{ — TOPAIKOBEIA HOMEp paboyero JHs, NPHHAMAIOMME 3HaueHus ot 1 10 d. t=d — IIOPSIKOBEIH

HOMep pabodero AHs HaduceHns pesepea 19 ;

Por. cymma pe3cpea Ha BOSHArpaXICHHE YIPAaBIAIOMEH KOMIAHMM M pe3epBa Ha IPOUHe

BO3HarpaXXIacHUs, HAYUCIICHHAs ¢ Havaia TCKYIICTO KAICHAApHOTO roga, He BKIKYast JaTy pacyera,

Xo -CyMMapHas — IIPOLEHTHAd CTaBKa BO3HArpaXICHHS  YIPABIAOMEH KOMIAHHH U
BOSHarpaxneHut Crenuani3upoBaHHOMY IEIIO3UTAPHIO, &Y TUTOPCKOM OpraHH3aIyH, OLEHIIMKY U JHILY,
OCYIMIECTBIIIIOMEMY BEICHHE PEECTpa BaJE/IbIECE HHBECTUIIHOHHAIX ace Mona.

Pr_ cymma pe3epBa, COOTRETCTBYIOMIAL:

CC/H MPOM3BOMMTCH PAcdeT CYyMMbl Pe3epBa Ha BO3HArpaxieHHe YIIPaBIfioliedl KOMIAHUH -
CYMME pE3€pBa Ha BOSHATPaXICHHE YIPABISIOIIEH KOMITAHME, HAYHCIEHHOH ¢ Hadala TeKyIIero
KaJleHapHOT0 rojia, He BKIII0Yas JaTy pacdera;

CC IIPOM3BOMUTCS PacueT CyMMBI pe3epBa Ha NMPOYMEe BO3HAD@KICHHS - CyMME pesepsa HA
[IpOYHE BO3HArPaKNEHUs, HAYMCICHHON C Havama TeKyNIEro KaleHNApHOrO rofa, He BKIIOUAS naTy
pacuerTa.

Ecim B cootsetctmm ¢ IlpaBmiamy  10BepHTENBHOTO YIPaBICHHUs BO3HATPAKICHUE
YHPABJISIOMEH KOMIIAHHY OIPE/EIETCS HCXON U3 MPOLEHTHON CTABKM OT CPEIHEr00BOM CTOMMOCTH
UHCTBIX aKTHBOB, HO He Oonee (QUKCHpOBAHHON BenwuuHBI (PaBHO (QHKCHPOBAHHON BETHYMHE), TO
Ppacu€THas BEIMYHHA Pe3epBa Ha IPOYHE BOHArPAKICHHS PACCIUTEIBAKOTCS B CIEAYIOMIEM MOPSIIKE:

d-1 d-1
P, = oxpyen(X *(Q,CY4, + 4,-0,~P,)/ D~ P)/(1+ X /D)),

=] =1



rae:

. CyMMa (DHKCHPOBAHHOM BETHYHHBI PE3epBa Ha JIATY PacyeTa.

B cnyyae Betymienus B cuiny wsmenenuit B Ilpasuna TOBEPHUTENIBHOTO ynpasieHus DoHIOM,
HIPENyCMaTpHBAOIIAX M3MEHEHME pasMepa BO3HAIPaXkACHHS YIPaBISIOMEH KOMIAHME —M/YIH
COBOKYIIHOTO ~ pasMepa  BOSHarpaiieHuii —CeNHaTu3MpOBAHHOMY —JEIIO3MTAPHIO,  AYIHTOPCKOi
OPTaHH3alyy, OUCHIIUKY U JIHIY, OCYIUECTBIAIONEMY BEICHHE PEecTpa BIAJENbIER WHBECTHIMOHHEIX
naeB POHZA B OTYETHOM TONLY, IPOLEHTHAS CTABKA PACCUHTHIBAETCS CIIEIYIOIIHM 00pazoM:

" n

A i T
X=(X'£+X"T_+...+X”-—),
T, T

rue:

X - mponenTHas craska, COOTBETCTBYIOIIIAS:

€CIIA MIPOU3BOIMUTCA PAaCyYeT CYMMBI pe3epBa Ha BO3HAIpaXKACHWE YNpPaB/IMIOMEH KOMIIAHHH -
PasMepy ~ BO3HarpaXJeHus YIPaBIsOmed KOMIAHMM OTHOCHTENBHO cpefHeromoBoit CUA,
ycTaHoB/ICHHOMY [IpaBuamu T0BEpUTENBHOTO ypapneHus DoHIOM;

CTTH IPOH3BOIUTCS paCeT CyMMEI pe3epBa Ha IPOYHE BO3HATPAKICHHS — COBOKYIIHOMY Pa3Mepy
BO3HarpaxeHuit CrennanisnpoBaHHoOMy IeIO3HTAPHIO, Ay TUTOPCKOM OpraHu3ary, OLIEHIIMKY U JIHITY,
OCYIICCTBILIIOIEMY BEICHUE DEECTPa BIAJENBIICB HMHBECTHLHOHHEIX Taee MDOHTA OTHOCHTEIBHO

cpemneronosoit CHA, yeranosnensnoMy IpaBriaMu JOBEpHUTEBHOTO ypaBierus QoHmoM;
X'- npouentras craska X | neficTBOBABIIAT ¢ HAYANA OTIETHOTO rona;

X" X
- I3MCHCHHAsl POLICHTHAS CTaBKa A ;

n
- IeHCTBYIOMmAs TPOIIEHTHAS CTABKa X ;

1

o . 4y .
! - KOI-BO paﬁotmx JHEH IIepHola ', B TEUYCHHE KOTOPBIX JEHCTBOBAJIA CTABKA X;

T % T, y '
" - KOJI-BO pa601mx OHEH IICpHoJa ', B TEUEHHUE KOTOpPBIX ICHCTBOBAJIA CTaBKa X 3

n n

! - KOJI-BO pa6oqﬁx IHEH meproaa T, , B TEUCHHE KOTOPHIX AelCTBOBaIa CTaBKa
Cpemneronosas CUA ®ouza Ha MOOOH JNeHb ONpeNenseTcs KaKk OTHONICHHE cymmel CHA Ha
KaK[blH paboumii [eHb KaleHIapHOro roja (ecau Ha pabodmit aeHb KaneHmapHoro roga CYA we
OIpPENE/IANAach - Ha MOCIEIHUN IeHb €€ OIPe/eTIeH s, PEIIIECTRYOMIMIT TAKOMY HIO) ¢ Hadama roja (c
AaTel 3aBeplueHns (OKoHYanus) Gopmuposanus GoHMA) 10 JATH pacyera cpenuerogosoi CYA K uucity

pabo4nx JHEH B KaJleHAAPHOM rojy.
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Pasmep cdopmupoBaHHOro pesepea Ha BEILIATY BO3HArPayKJEHHs YMEHBITAeTCs Ha CYMMBEI
HAYMCICHHOrO B TEYCHME OTYETHOTO roJa BO3HATPAKICHWS  YNpPapIdiomel  KOMIIaHWH,
Crienuanus3upoBaHHOMY — [€MO3UTApHIO, ayIUTOPCKOM  OpraHW3alliy, OLEHIIMKY W  JMIy,
OCYIICCTBIIAIOMEMY BEJICHHE PEECTpa BlIaJCNbIeB HHBECTHIIMOHHEIX tacs DonJia.

He wucrnone3oaHHEI B TeuyeHHe KaleHIapHOLO Troja PE3€pPB Ha BBIUIATY BO3HATPAXKIEHHS
TIOMITIEXKHUT BOCCTAHOBJICHHUIO B IEPBEIH pabouril IeHb IT0C/IE OKOHYAHHS KAIEHJapHOTO roIa.

5. IOPANOK PACYETA CPEJHEIOJAOBOM CYA ®OHJA W OIPEJEJEHHS
PACYETHOM CTOMMOCTH UHBECTHIIMOHHOI'O ITASI ®OH/IA

Cpenueromosas CYA ®onma Ha 1060 1eHb onpenensdercs, kak otHomenue cymmel CHA na
K)KIbIH paboynil NMeHb KaleHIapHOro roja (ecodm Ha paboumii IeHb kanennapsoro roga CYA He
OIpEIE/IAIACh — Ha IOCIENHUH JNeHb ¢ ONpPE/IENIeHH s, IIPEIIECTBYIOMHA TaKoMy IHIO) ¢ Hadama roja (c
Aatel 3aBepmieHns (OKoHYanus) GopmupoBanus PoHza), BKIOYAS ATy pacdera cpenrerogoroit CHA, x

9UCITy paboduX JHEH B KaTeHIapHOM TOy.

Y .CY4
Crogd=2t
D
rae
D- xonuuecTBo pabounx IHel B TeKyIeM KaleHIapHOM ronay;

CY4,- CUA, paccunTanHas B COOTBEICTBHM C HACTOAIMMH IIpaBIUiaMy, BKEOYas IeHb pacdera

cpemeronopoii CYA. Ecmm ma pabowmit mews t CYA He ompepeneHo, oHO TpwEmMaeTcs: pabM CUA 3a
TIPC/IIIECTBYIONIME JTHIO t pabotiii IeHb TEKYILEro KaTeHIapHOro rozd, a eci pacder CUA B KarneHIapHOM Toxy,
BKIOYast [ISHb pacuera cpeareronoBoit CUA, He MpOM3BOMICS — HA NOCTEIHMH pabouMii NeHs TPeIBIIyIIero
rofia. 3Ha4eHKe ONPECTIACTCS C TOTHOCTERO 10 2 (J[BYyX) 3HAKOB IOCTIE 3AIISTOM.

Pacu€rHas cToMMOCTh WMHBECTHIHMOHHOTO mas QOHJA ONpeleNseTcs Ha KaKIYIO AaTy, Ha
kotopyto onpenensiercs CHA @onpa, myrem penenus CYUA DoHAa HA KOTHYECTBO MHBECTHUIIHOHHBIX
I1aeB 110 NaHHBEIM PEECTpa BlaJENbIeB HHBECTHIMOHHEIX NaeB QPOHIA Ha IaTy OnpelesieH s pacd&THOH
CTOHMOCTH.

Ilepepacuér cpemmeromoeoit CUA DoHma u pacuéTHOM CTOMMOCTH WHBECTHIIMOHHOTO Mas
Ia€BOro MHBECTHIHOHHOTO MoHIa OCyIIecTBIAeTCS B ciiydae nepepacuéra CUA.

6. IOPATOK ONPEAEJEHUS CTOUMOCTH HUMVYILIECTBA, IEPEJAHHOI'O B
OILTATY HHBECTUIIMOHHLIX ITAEB

CToHMOCTS HMMymIeCTBA, IEPENaHHOTO B OIUIATY WHBECTMIMOHHEIX II4CB, OMpEIeNseTcs B
COOTBETCTBUM ¢ TpefoBanuamu @enepanbHOro 3akoHa or 29 moabps 2001 1. Nel56-03 «06
MHBECTHLUMOHHEIX (OHIAX», IPHHATHIX B COOTBETCTBHH C HMM HOPMATHMBHEIX aKTOB, TpeBOBaHHSIMU

Vkazanus u [IpaBui.
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Jlata, 1o COCTOSHUIO Ha KOTOPYIO OImpEeNsieTcss CTOMMOCTS HMYIIECTBa, EPEJaHHOIO B OILIATY
HHBECTHIMOHHBIX nacs DOHAE, HE MOKET GOHITh paHee MaThl IEPENavd TAKOTO HUMYIIECTBA B OILIATY
MHBECTHIIMOHHEIX N1aeB, 32 HCKIFOYCHHIEM CIIy9aeB ONpeIe/eH:s CTOMMOCTH HMYILECTBa, NIEPENaHHOTO B
OIlIaTy WHBECTHIHOHHBIX Nace @onma, Ha ocHOBaHuH OTUETA OLEHIIHKA.

Jlata, IO COCTOSHHIO Ha KOTOPYIO OIIPEIeNseTes CTONMOCTD HMYIIECTBa, MEPENAHHOrO B OILIATY
MHBCCTHIMOHHEIX nagB PoHIa, Ha ocHOBaHmm OT4ETa OLCHINMKA, HE MOMKET OBITH panee 3 (Tpéx)
MECALCB 10 JHAaTel TEPEJauM TaKOro HMMYIIECTBA B OIUIATY HHBECTHIMOHHBIX TaéB. CTOHMOCTE
MMYIIECTBA, NEPENAHHOr0 B ONNIATY HHBECTHIMOHHEIX NaéB MOH/A, ONpeNeIseTcs MO COCTOSHUIO Ha
Aaty, yCTaHOBJICHHYIO B COOTBETCTBHH C [IpaBunamu noseputensroro ynpasnenus @ormom Ha 23 g, 59
MHH.

7. NIOPSAAOK YPEI'YJIMPOBAHHUS PA3HOIJIACHI MEXIY YIPABJAIOIIEA
KOMIIAHUEN W CHENUAJASHPOBAHHBIM AEIIO3UTAPUEM IIPA OIIPEJEJEHUU
CYHA

ITIponecc ceepkn CYA

Ynpasnsronas komnarus ¥ Clenuanm3upoBaHHBLH JENO3UTApUH HA JAThI, IIPELYCMOTPEHHEIE
AeBATEIM ab3auem 1. 2 IIpaBmi, OCYLIECTBAAIOT 0BGA3aTEIBHYIO ceepky CYA M CTOMMOCTH OIHOrO
MHBCCTHIMOHHOTO mas @omHpa. s storo Vmpapisromas KOMIaHus dopMupyeT ¥ HampaBlseT B
Crenmani3upoBaHHEL eM03HTapHif CIIPABKY O CTOMMOCTH YHCTHIX AKTHEOR @oHpa.

Crnenuanuzuporanusli ACNO3HTapuil ocymecTeiseT cBepky CYA u pacdéTHOH CTOMMOCTH
ONHOTO HMHBECTHIHOHHOrO mas QoHJa, pacCUMTAHHBIX YIpaBISIOMmeH KOMIAHHEN, ¢ COOCTBEHHBIMH
pacu€TaMH JaHHBIX ITOKa3aTele.

B cnyyae oOHApYKeHHs CYIECTBEHHBIX DACXOXKIECHHH, BEISBICHHEIX B [Iporecce CBEpKH,
CrenuanvsupoBaHHBI  IENO3WTApHH  HATIPABRIAET Yopapngiomeli KoMmaHuE —HHOGOPMANMIO
pesyJIbTaTaMt II0 CBEPKE NaHHBIX yu€Ta uMylectsa QoH/a ¢ yKasaHHeM [O3MIHil, 0 KOTOPBIM BBLTH
0OHapy KEeHBI TaHHBIE PACXOKICHHUS.

BrisiBiienne pacxoxaennii B nponecce ceepkn CYA

IIpy BBIABNEHWH PacXOXKIEHHH IO COCTABY AKTHBOB npu pacyére CHA Donma Ympapnsromas
Kommanust # CrHenuaTu3HpOBaHHEIH [NENO3UTAPHEl OCYIIECTRIIIOT CBEPKY aKTHBOB H 0043aTEIRCTB, IO
KOTOPBIM BBIABICHBI PACXOXACHHS, HA NIPEMET HPABHILHOCTH HX y98Ta B COOTBETCTBHH C KPUTEPHIME
HX NPU3HAHHA (IPEKPAIIeHHUs IPH3HAHHS).

IIpy OOHapyXeHHH pacXOXAEHHH IO CTOHMMOCTH AaKTHBOB npu pacu€re CYA donga
Ynpasrsomas xommanus ¥ CrienuaIn3upOBaHHEI TeIO3HTAPHi OCYIIECTBIISIOT CIEAYIOIIHE NEeHCTBH:

® CBepka MH()OPMAIMH, HCIIONB3YEMON Ui ONpeIeleHHs CIIPaBEIIHBON CTOMMOCTH ATHBOB
(O6s3atenscts) ®onaa, B TOM YHCIE, €& HCTOYHHKOB U nopsiiKa UX BeIOOpa;

e CBCPKa IOpANKa KOHBEPTAllMHM BEIHYHH CTOI/IMOCTeﬁ, BBIP@XKEHHLIX B OJHOH BaJIIOTE, B

IPYTYIO BATIOTY.



[locne ycTpaneHHs BBIBIEHHOM HNPHYHHLL pacxoxnenudt B pacuere CYA Vmpasnsromas
Komnamust  u  CHCNMaIM3HPOBAHHBIA  JENO3UTAPUA  TOBTOPHO  OCYILECTBISIOT JNeHCTBHS,
IPENyCMOTPEHHEIE B I1. 7 HacTosmuX [Ipasuir.

Beisigiienne omu6ku B pacdere CUA H CTOMMOCTH 0JHOI0 HHBECTHIHOHHOIO a5t

B cnydae BoiaBrenus ommbku B pacuére CUA W CTOMMOCTH ONHOTO HHBECTHLIMOHHOIO mas
CrenuanisupoBasHEIH JenosuTapuit 1 YIpaBsEom@as KOMIAHNS He 035Hee 5 (Ilarw) paGoumx aued ¢
AATBl BBISBICHUA OMMOKM O(OPMIAOT AKT BBIBICHHS OMMOKH B pacuére CUA u IPOBOAST
COOTBETCTBYIOLIYIO IPOLEAYPY KOPPEKTHPOBKH OMIHOKH.

B ciydae, ecin Ha maty, 0 COCTOAHMIO Ha KOTOPYIO BBIBICHA OMIMOKA, OTKIOHEHHE CTOMMOCTH
AxTuBa (Obs3aTenseTBa), HCIOIB30BAHHOMN B pacu€te, cocTapiser MeHee, eM 0,1% xoppexrHoit CUA, u
ortknoHeHme CYA Ha 3TOT MOMEHT pacdera cocrTaBmseT Menee 0,1% koppektHoit CYUA  (mamee
UMEHYIOTCA OTKIOHeHHs), NPOM3BONUTCS MpPOBEPKA, HE MPHBENA JM BHIBICHHAT OMHOGKA K
Otxionenusm, coctapmsrommm 0,1% u Goree oT koppextHOH CUA, B IOC/IEOYIOMHUX JaTax.

Ecia paccanrannsie OTKIOHEHHS B KAKIYIO W3 AT COCTABHIN MEHEe 0,1%, nepecuér CUA u
CTOMMOCTH OJHOTO HMHBECTHIHOHHOrO mas DOHJa He NPOM3BOAUTCA. YINPAaBIAIOMAS KOMIOAHHS U
CrenuanisupoBaHHEI JeNO3ATApHl NPHHEMAIOT BCe HEOGXOIUMbIE MEpBEI I I[IPeJOTBpAIICHHS
NOBTOPEHHS OMHOKH B 6y IyIIEM.

B ciyuae, xorga B Kakyio-nmi6o W3 gaT o6a OTKIOHEHHS HJIH OTHO M3 HHX COCTABIISIET 0,1% u
Oonee koppextHoit CUYA, Vnpapnsromas KOMIAHHS W Coenuany3upoBaHHEIA  JeNO3HTapHit
OCYIECTBIAIOT nepectT CYA ¥ CTOMMOCTH OJHOTO HHBECTHIMOHHOTO mas MOHJA 3a Bech MEPHOL,
HaYUHas C JaThl JOMYIIEHHs OIIHOKH.

B ciydae, ecmu ¢ MOMeHTa momymieHus ommOKM, IpHBeamIel K nepecuéry CYA u crommoctH
OAHOTO HHBECTHIMOHHOTO mas QPOH[Ia, OCYMIECTBISUIMCH ONEpAlMU II0 BHAYE WM IIOrANICHHIO
MHBECTHIHOHHBIX MaeB, TO YNpPaBIMION@s KOMIIAHHS OCYIIECTBIAET pAcuéThl C Blajie/blaMu
MHBECTHIMOHHBIX TaeB QOHIa 10 BOSMENIEHHIO ymepda B COOTBETCTBHH C TPEOOBAHHSIMH
JEHCTBYIONIETO 3aKOHOIATENLCTBRA.

IIpu neobxomumocTd Yupasisiomas KOMIaHHS H Crienmanu3upoBaHHbIA [IEMO3UTAPUE BHOCST

HCIIPABIIEHHS B PErHCTPH yUeTa.
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Ipuioxenne Nel

TEPMHWHOJIOT U

Hoxoanocrs K moramenuo - 5ppeKTUBHAS CTaBKa TOXOIHOCTH, PacCYHTAHHAS K MOTAICHHIO.
Iloramenne - Gmukalimee DocpouHoe (Hampumep, odepra) IOrameHme (He wacTHYHOE)
oOJIMraluy WId NOTAlIeHHE OOJIMralldd B CIIyYae, eciu JOCPOYHOE TOTalleHHe He MPEeryCMOTPEHO

SMHCCHOHHBIMH NOKYMEHTaMH.

HPHBC,IIEHHaﬂ CTOHMOCTD JACHEKHBLIX MOTOKOB Ha AaTy OLE€HKH PacCYHTBIBACTCS 10 CpOpMy.J'ICZ

PV = Z tl_

i=1 (1 +r)365 365
rue:
I' - CTaBKa JMCKOHTHPOBAHMUS;
N - KOJIMYECTBO OCTAaBIIMXCS HA NATy OLEHKH IIIATEXeH NMPOLEHTOB W/WIH OCHOBHOM CYMMEI
J0JIra 1o A0TOBOPY (AEMO3HUTY, NOITOBOM IEHHON Gymare);
CF; - BenuumHa i-ro miatexa;
tj - mara 1-ro muarexa;

tp - Dara oleHKH.

J¢pdexTnBHan cTaBKa AOXOAHOCTH J0JIOBOM IeHHOMH Oymaru oT neHsl P onpenemsercs

HCXOOd U3 YpaBHCHHA:
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N

CF,
P+NKD= )’ .
(1 + YTy 5es

rae:
YTM - ucxomast sddexTHBHAS cTaBKa JOXOTHOCTH;
P - nema, ot kotopoit paccumurhiBacTCSH s QekTHBHAT CTaBKA JOXOMHOCTH JOJTOBOH LEHHOM

Oymarm;

NKD - HaKoIIeHHEIM KyITOHHEIH 10XO0N Ha JlaTy OLCHKH (IIpHOaBIISETCS B TOM CIydae, eclid [eHa
P ne Bxmovaer HKJT);

N - KONHYECTBO OCTABIMXCS HA JATY OLEHKH IaTexei IPOLEHTOB W/WIIM OCHOBHOM CYMMEI
AOJTa 10 JONTrOBOM IIEHHOM OyMare;

CF; - Bennuuna i-ro miarexa;

t; - mara i-ro raTexa;

tp - mara oneHkwy,
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