«COIVTACOBAHO» «YTBEPIKIXEHO»

HOpaxazom or «23» oxrabps 2018 r. Ne 65

Fedepajenbiii nupexTop Tenepansusiii anpexrop
3A0 «llepsbrit 000 «¥YK «Hasurarop»
Cuenuanasaposanssii Nenozurapnii»

«d3s Qrm 4598 2018 roza «@3» oxrabpa 2018 rona

Y Jlosunkosa A.A./

3 Assel maaage_mer:t,
BB\ company "Nevigeler

= &,% G
& O‘;M w A
3 OCKD Il
e

IIPABHJIA

OHP+I(BJIEHHH CTOHMOCTH YHCTLIX AKTHBOB 3aKpblT0!‘0 PEeHTHOrO NAeBOro HEBECTHIHOHHOrQ

fonga «®unam — Kanuransasie BIoKeRES

noi ympasiennem O6mecTsa ¢ OrpaHAYEHHOH 0TBETCTRERHOCTEIO «YOopaphawmas KOMIAHAS

«Hasnratop»

[nan ®ornxa He npennasHavens 1us KBa/THQHUAPOBAHHLIX HHEECTOPOB]

HoBas pepaxuan



1. OBUIIHE ITIOJOXEHHUSA

Hacrosime usmenenns u nononmenus s [paeuna ONPENCTICHUS CTOMMOCTH aKTHBOB M BEJIMYUHEI
00s3aTeNsCTB (Janee umenyiomes Ilpasuna), nonnexayx MCHIONHEHHIO 3@ CYET AKTHBOR 3akpeiToro
PEHTHOI0 NA€BOr0 HHBECTHUHOHHOTO ¢(onaa «PuHam — KanuTaJbHbIE BIIOKEHHSD (Oanee
umenyemcs Pownd), pazpaboTaHbl B COOTBETCTBHH C TpeOOBaHMAMH 3aKOHOJATENLCTBA Poccuiickoi
®enepanun, B ToM yncie Ykaszanus Banka Poccun ot 25 aBrycra 2015 r. Ne 3758-V «O6 onpenenenuu
CTOMMOCTH YHCTBIX aKTHBOB HHBECTHIIHOHHBIX (POH/IOB, B TOM YHCIIE O IIOPSIIKE PACYETA CPEAHETONOBOM
CTOMMOCTH YHCTBIX 2KTHBOB IaGBOT0 WHBECTHIIMOHHOTO (GOHJA M UHCTHIX AKTHBOB aKIMOHEPHOT0
HHBECTHLMOHHOTO (OHNA, PAacYETHOH CTOMMOCTH HMHBECTHIHOHHBIX I1A€B NAEBEIX HHBECTHIHOHHEIX
(OHZOB, CTOMMOCTH MMYIIECTBA, NEPEJAHHOTO B OIUIaTy HHBECTHLHOHHBIX TaeB» (Oasee umenyemcs
Yxasanue) v uHBIX HOpMATUBHEIX akToB Barka Poccuu.

IIpaBuna ycraHaBTHBAIOT MOPANOK M CPOKH ONpENENEHHS CTOMMOCTH YHCTBIX AKTHBOB DoHpa
(Oanee umenyemcs CUA), B TOM wumcie nopsAmok pacu€ra cpenueromosoii CUA @oHpa, mopsmox
OPENETCHHUs PACIETHOH CTOMMOCTH HHBECTHIHOHHOTO Nas oHIa H mopsmoK ONpENIEeNEeHHS CTOUMOCTH
HMYIIECTBA, IEPENAHHOrO B OIJIATY HHBECTUI[MOHHBIX nacB DoHpa.

Ynpasisomas komnanus ®orga o6mama onpenensts CUA B COOTBETCTBHH © ITpaBunamu ¢
Y4ETOM HACTOSINMX M3MEHEHMH W JOIONHEHMH, IPH YCIOBHH UX COIIACOBAHUS Crnenuami3npoBaHHEIM
nenosutapuem ®orna.

Hacrosimue usmenenus u mononaenus B [Ipasuia momnexar npuMeneHuo ¢ 31.10.2018 r.

Vsmenenus wu jononuenus B IlpaBmia MOryT OBITh BHECEHBI TONBKO B CIy9asx,
IIPEIyCMOTPEHHBIX Y Ka3aHHEM.

JlaHHBIE, IOATBEPIKAAIONINE PACYETE BETHUMH, IPOU3BEIEHHEE B COOTBETCTEHH C ITparunamu,
Xpansres He MeHee 3 (Tpéx) et ¢ jaTer cooTBeTCTBYIOMEro pacyéra.

Komuu oT98TOB OLEHNIMKOB, HCIONB30BAHHBIX B TedeHHe 3 (Tpéx) mocmenmux ner mpu
onpenenennu CHA, mpefocTaBISIOTCS MO TPeGOBAHHIO BIANENBICE HHBECTHIIHOHHBIX maés Donpa.
Ilnara, B3mMaemas 3a NPENOCTABNEHHE YKA3AHHBIX KOIHH, HE MOMKET IpPEBHIIIATh 3aTpaThl Ha HX
H3TOTOBJICHHE.

IlpaBuna ¢ BHECEHHBIMH H3MEHEHHSMH ¥ JONOTHEHHSMH IPENOCTABIISAIOTCS Y IPaBIIsIOmeH
KoMnanue# Pon/a mo TpeboBaHUIO 3aHHTEPECOBAHHDIX JIHII,

Wsmenenus u nononsenus, BHocuMele B [TpaBuia, IIPEOCTaBNIAIOTCS Y IpaBIsIOMIEl KoMIIaHue
DoHZa BIaeNblaM HHBECTHIMOHHHIX Iaés MOHIAa He nozmmee 5 (ITatm) paboumx mHed mo Havaa

IIPEMECHEHUSA HpaBHJI C BHECEHHEIMH H3MEHEHUAMH U JOIIOITHCHUSIMH.

2. IIOPAJOK W NMEPHOIHUYHOCTH (IATHI) OIIPEJEJEHUSI CUYA, A TAKXKE
BPEMJ, 11O COCTOSIHHIO HA KOTOPOE OIIPEIEJISAETCS CUA



CHA ompenensercss xak pasHuia MEAY CTOHMOCTBIO BeeX akTuBoB QoHna (Oaree umenyiomes
Axmueel) ¥ BemHUHHON BCex 00A3aTeNBCTB, MOMNEKAIIMX HCIIONHEHHIO 32 CYET YKa3aHHBIX AKTHROB
(Oanee umenyromes Obasamenvcmea), Ha MOMEHT onpenenenus CYUA,

CroumocTs AKTHBOB M Bemuunna O653aTe/bCTE ONPENEIIOTCS IO CIIPaBEIIHBONM CTOMMOCTH B
COOTBETCTBHH ¢ MexayHapomHEIM cTaHzapTom (unancoBoit orTyeTHOCTH (IFRS) 13 «Omuenka
CIIPaBEIUIMBOM CTOMMOCTHY B PeaKIHH, neicryronieit B Poceuiickoi Oegiepaluy Ha MOMEHT pacdeTa
CYA, ¢ yyerom TpeDOBaHUH HACTOSIIIIX [Tpapw.

CroumocTs AKTHBOB, B TOM umcie ONpPCNCICHAAs HA OCHOBAHMM OTYETA OLEHINMKA (Jaiee
umeryemces Omuem oyenwuxa), COCTABIEHHOTO B COOTBETCTRYHN C TpeboBanuaMu PenepanbHOro 3aKoHa
oT 29 wmronma 1998 r. Nel35-®3 «06 ouexHouHoi AcATENbHOCTH B Poccuiickoit @eneparun» (danee
umernyemcs @edepanvueii 3axon «06 OYeHOYHOU Oeamenvnocmu 6 Poccuiickoii Deodepayuuy),
ONpenersiercs Oes ydeTa HANOrOB, KOTODEIE YILIAYHBAIOTCS B COOTBETCTBHM C 3aKOHOIATEIHCTRBOM
Poccuiickoit @enepanun wim HHOCTPaHHOTO roCyapcTBa MPH MPHOOPETEHUH U pean3aiuy yKa3aHHBIX
AKTHBOB.

AxtuBel u O6s3arenscTa IpuHnMaroTes k pacu€ty CYA B cmywae wx mnpusHanus B
COOTBETCTBUH ¢ MexXAyHapOIHBIME CTaHIapTaMH (hHHAHCOBOI OTYETHOCTH, BBEIEHHEIMH B [eiCTBHE Ha
TeppuTopun Poccuiickoit Meneparum.

B cnysae ompenenemus croumocts AxtuBa Ha OCHOBaHMH OTYeTa ONEHIMKA 1aTa OLEHKH
CTOMMOCTH No/DKHa Obrte He pamee 6 (Lllect) mecsmer 10 AaThl, IO COCTOSHHMIO Ha KOTOPYIO
omnpenensercs CYA. CroumocTs AKTHBaA OUPENCIACTCS Ha OCHOBAHHH JOCTYIHOIO Ha MOMEHT
ompezenenus CYA Otyera oueHmmKa ¢ 1aTo ONEHKH Haubonee Gnu3KoH K maTe ONIpENENEHUs ero
CTOHMOCTH.

Croumocts AkTHBA MOKET ONPEACTATECS Ha OCHOBaHMH OTHeTa ONEHINMKA, €CIH TAKOH OTYeT
COCTaBIIEH ONEHIIMKOM, B OTHOIICHUHN KOTOpOro CO CTOPOHEI CaMOPEryIHPYeMBIX OpraHU3AIMil
OLCHINHKOB HE NPHUMEHSIHUCH B TeueHHe 2 (IByx) nmer B xomuuectse 2 (IByx) u Goiuee pas MEpPEI
AUCLHMIIMHAPHOTO  BOSAEHCTBHS, IPEXyCMOTPEHHBIX OQenepambHeM  3aKk0HOM  «O6  ONEHOYHOMH
ACATENBHOCTH B Poccmiickoit Menepanumy, a Tamoke BHYTPEHHHMH JOKYMEHTaMH CaMOpEryIHpYeMEIX
OpTaHM3alUH ONUEHINMKOB, U CTaX OCYIIECTBIEHUS ONEHOYHON ACSATENBHOCTH KOTOPOTO COCTABISET He
Mmenee 3 (Tpéx) ner.

Ilpu ompenenennz CYA B cocran O6s3aTenscts  BriowaeTcs PE3€pB  HA BHILIATY
BOSHarpaX[CHHs yNpaBouledl KOMIaHHH, CHCLHATH3IPOBAHHOMY  [EMO3HTAPHIO, AYIHTOPCKOL
OPraHusaliy, oneHmuky ®oHma u mumy, OCYWICCTBIMIOMIEMY BENEHHE DEECTpa  BIa/e/bIes
HHBECTHINOHHEIX Ma€B IIA€BOTO HMHBECTHIIHOHHOIO QoHpa (Oanee umenyemces Peseps na ewinnamy
603HAZPANCOEHUS,), ONpENeNeHHEH HeXoms 3 PasMepa  BO3HATPaXKIEHHS, IPEXyCMOTPEHHOTO

COOTBETCTBYIOIIHM JHIaM HpaBHJ'[aMH JOBEPHUTEIIEHOIO YIOpaBlneHHs cDOHI[OI'\/I.



He JOIIYCKaeTCA BKIIFOUEHHE B COCTaB O6s3arenscTr HHBIX DE3€PBOB, B TOM YHCJIE pe3epea Ha

OILIaTy pacXOOOB, CBSI3AHHEIX C HAOBEPHUTEIIEHEIM YOopaBieHHEM HMYIIECTBOM, COCTABJIAIOIIIHAM (DOHII.

CYA Donoa onpedennemen:

¢ HaJary saBepmienus (OKOHYaHus) Gopmuposanns Ooxpa;

¢ B Ciydae IPHOCTAHOB/ICHHS BBINAYH, [IOTAIEHUS B 0GMEHa HHBECTHIHOHHEIX [aeh — Ha Jaty
BO30OHOBIICHHS MX BBIIAYH, OTAIICHHS 1 oOMeHa;

®  CKEMECAYHO Ha NMOCTENHUIA paboyumii IeHb KaIeHIapHOro Mecsna 0 KaJIeHIapHOIro Mecsua,
[IPEAMIECTBYIOMETO MECsIy, B KOTOpoM PoHT HCKIIIOYeH U3 PEECTpa NACBBIX HHBECTHIIMOHHEIX (hOH/IOR;

® Ha mocnenHmi pabouuit IeHb Cpoka IpHEMa 3agBOK Ha NPHOOPETEHHE HHBECTHUIMOHHEIX
TACB, BEIIABACMEIX IIPH JIOCPOYHOM MOTANIEHHH HHBECTHIIHOHHEIX Iaes;

® Ha NOCIenHMH pabouuit NeHb CpOKa NpHeMa 3asBOK Ha NPHOOpPETEHHE OIONHHUTEIEHBIX
HHBECTHIHOHHEIX I14€B;

® Ha JaTy COCTaB/ICHHS CIHCKA BIAJEbIIEE WHBECTHIHOHHBIX IIAEB B CITy4ae 9aCTHYHOIO
TOTAMICHH HHBECTUIMOHHEIX NaeB Ge3 3aspienus TpeGosammit BJIafETIbLIEB HHBECTHIIMOHHEIX aeR 00
HX MOTANICHHH;

® HaIOCHeNHMH pabo4uii NeHb cpoka mpHeMa 3asBOK Ha nprobpeTeHue, norameHye u o6MeHa
HHBECTHIYOHHEIX I14€B;

®  KedX7blH pabo4uii IeHs, B CIIyyae BKIIOYSHHS M HAXOXKICHHS AR B Crmcke neHHBIX GyMar,
AOTYMEHHBIX Kk Topram Ha [TAO «Mockosckas Bupsxay IIEPBOTO ¥ BTOPOTO YPOBHEHH;

CYA onpenensercs He nosmuee pabodero aHA, CIEMYIOMEro 3a JHEM, O COCTOSIHHIO Ha KOTOPBIi
OCYIIECTBIACTCA onpeneenue CUA,

CYHA Donnma ONpPENENSCTCs II0 COCTOSHHIO HA 4Yac u MHHYTBl MOCKOBCKOTO BpDEMEHH,
COOTBETCTBYIOIIHUE 23 yac. 59 MuH. 1aTHl, Ha KOTOpyIo paccunthiaeTcss CHA TOro 4acoporo mosca, B
KOTOPOM Oblila coBepIIeHa HaubolIee o3 IHs Chenka (omepanms) ¢ umymectsoM ®onna B JlaTy pacdera
CYHA, mnu packpeITel Hauboee NO3MHHE NaHHBIE (C YYETOM pPa3HHIEI BO BpPEMEHH), TpeOyeMEle s
OIpENCIEeHHs CIIPABEAIUBOM CTOMMOCTH AKTHROB (ObszarenscTs).

CHYA, B Tom uncne cpenneronopas CHUA, a raxoke pacyéTHas CTOHMMOCTS HHBECTHLIMOHHOTO IIas
QOoHIa OIPENENTIOTCI ¢ TOYHOCTHIO o 2 (JIByx) 3HakoB mocie 3aATOH, C NPHMEHSHHEM MpPABHII
MATCMAaTHIECKOrO OKPYIVICHHS B BAIOTE, YKa3amHON B IIpaBunax aoBepuUTENEHOrO YIIPaBJICHHS
Dongom.

B ciyuae ecimm B IlpaBmmax HOBEPHTCIILHOTO ympapienus QoHIOM He yKasaHa BaIOTA, B
KOTOpo# ompenensercs CYA, B ToM wucne cpeanerofosas CUA w® pacuéTHas CTOMMOCTE

HHBECTHIITHOHHOI'O ITad (DOH,?IE{, TO YKa3aHHBIE CTOMMOCTH OIIpENEIIAOTCA B pYGJ'ISIX



B ciydasx u3MeHeHuS JaHHBIX, Ha OCHORAHHH KOTOPEIX Ob11a onpenenena CYA, CUA moameskur
nepepacu€ry. Ilepepacuér CUA MOXET HE OCYMIECTBISATBCS TONEKO B Clly4ae, KOIJa OTKIOHEHHE
UCIIOTIb30BAaHHOW B pacyéTe CTOMMOCTH AKTHBA (Oba3aTenbeTBa) cocTaBisIeT MeHee deM 0,1%

KoppekTHOit CYA, u orknonenne CUA Ha 5TOT MOMEHT pacuéra cocrasnser Menee 0,1% KoppekTHOI
CUHA.

3. KPUTEPUM TIPU3HAHMNS, IIPEKPAIIEHUS TIIPH3HAHUS WU METOIbI
ONPEAEJEHUS CTOUMOCTH AKTUBOB H OBSI3ATEJILCTB

3.1. O6mue noso:xeHus

Metons! onpenenenus crommoctr AKTHBOB, BXOJSIIMX B COCTAB MMYIIECTBA Pa3sHBIX ITAEBEIX
MHBECTHIMORHEIX (OHIOB M (MIM) AKIMOHEPHBIX WHBECTHIHOHHAIX don0B, Haxonsmmxcs mox
YIPaBIeHHEM YTIPaBIIAIONIEH KOMIIAHHH, HE JOIDKHEL pasnugarsCes.

B cnydae npuoGperenus AxTHBOB, KPUTCPHH NPU3HAHWS KOTODPHIX WM METOJBI OIpEIeleHHs
CTOHMOCTH, KOTOPHIX HE OIACAHBI B HacTosumX IIpaBmiax, YIpasnsiomas xoMnagus 3abnaroBpeMeHHO
BHOCHT JIOTIONHEHUs B HacTosmwme [Ipapuia.

JU1s1 onpesiene s cpaBeMBOH CTOMMOCTH B HCKIFOYATENBHBIX CHTYalMAX MOTYT IIPHMEHSTECS
IIPOYHE METOIUKH OICHKH,

Metonukn ouenku npumensroTcs mis ONPEACICHHS CHPABEIHBOH CTOMMOCTH (DMHAHCOBBIX
HHCTPYMEHTOB, A/ KOTOPBIX HENOCTYIHA HHDOpMALHUI O PBIHOYHBIX IEHAX CHENOK. Takue MeTOIuKH
OUCHKH BKTIOYAIOT B Ce0s MONENH AHCKOHTHPOBAHHBIX EHEHEIX IIOTOKOB, OOIIEHIPHHSITEIE MOIETH
OLCHKH CTOMMOCTH ONIHOHOB, & TAKXKE MOJENH, OCHOBAHHBIE HA NAHHEIX 06 AHAJIOTHYHBIX OTEpallHX,
COBEPIIACMEIX Ha PHIHOYHBIX YCTIOBHSIX, MITH HA (MHAHCOBHIX MOKA3ATENIX obBeKTa mHBeCTHIHI. [
Paci€TOB C IOMONIBIO JAHHBIX METONMK OINEHKH MOMKET OKA3aThes HeOOXOMUMEIM chOopMHEpPOBATH
CYXICHHUs, HE NOATBEPXKICHHBIE HAGIIONAEMBIMH PBIHOTHEIME  NaHHEIMH. CyxneHns dopMmupyiorcs
CHICIHAIMCTaMH YIIPABNAIOMEH KOMIAHUE B CPOK HE IIO3[HEE NaTHl, ClieAylomiel 3a 1aTol, Ha KOTOPYIO
TIPOH3BOMIATCA OLICHKA aKTHBA. B cyxnenuu COACPAMUTCA 3aKIOYEHHE O TOM, KaKylo OLEHKY (xaiee
SKCICPTHAs! OUCHKA) IPUMEHSTH IS OHPEeeH s CIIPaBeTHBOH CTOMMOCTH aKTHBA,

3.2. IlpusHaHHe H OLEHKA JeHEKHLIX cpeacTB

JleHeXKHBIE CpelCcTBa HA PACHETHBIX CcYeTax B KPCANTHEIX OPraHM3alUsX INPU3HAIOTCA B 1aTy
3aYHCICHHUS JCHEXHBIX CPEICTB Ha COOTBETCTBYIOMH OaHKOBCKMH CUeT (pacyeTHEI, TPaH3UTHEIH,
BaTIOTHEIH) Ha OCHOBAHHH BBIIUCKH C YKA3AHHOTO CYeTa,

HeHexuble cpencTra oneHmBalOTCH B CYMME OCTaTKa MO JaHHBIM BEINHCOK IO YKa3aHHEIM
CHETaM, NPENOCTABIECHHEIX COOTBETCTBYIONMMHE KPEAUTHBIMA OpraHH3alMsAMM Ha JaTy OLeHKH. B
ClIydae OTCYTCTBHS Ha [aTy OLEHKM BBIIHCKH KPEIUTHOH OpraHM3aUMH JIEHEXKHBIE CpENCTBA

OHCHMBAIOTCA B CYMMe, OTPaXeHHOH B BBIIHCKE IO COCTOSHHIO Ha Omwkaimyo mary,

IPENMIECTBYIONIYIO JaTe OLEHKH.



B ciydae, ecmu ma ocraTox seHexHBIX cpencTs Ha pac4eTHOM cyeTe OaHKOM HAYHCIAIOTCS
TMPOLCHTEL, NPH 3TOM OTPaHHYCHHH Ha HCIONB30BAHHME AEHENHEIX CPEICTE HE HAK/IANLBACTCS U
[IpOUCHTHAsA CTaBKa MeHee 1 % rofOBBIX, TO TaKWe IPOLEHTH B BUJY HECYIECTBEHHOCTH TaKKe
TIPUSHAIOTCA B MOMCHT 3a4MCIICHHS ICHEXHEIX CPE/ICTB Ha PAaCUeTHEIH cueT Dora.

B cnyuae, ecnmi Ha ocTaTok eHEKHBIX CPCIOCTBE HAa pacyeTHOM cyeTe OaHKOM HaYHCIIAIOTCS
HPOLCHTEI, IPH 3TOM OTIPaHHYEHHH HA HCIONBE30BAHHE IEHEKHBIX CPe/ICTB HE HaKJIaIbIBAeIcs H
TIPONEHTHAs cTaBKa bosee 1 % roJOBBIX TaKKe MPONEHTE HAYHCIIOTCS CO THS BCTYILICHHs COTJIAIICHHS
B CHIy MO0 ¢ [aThl, yKa3aHHOW B 3asBKe Ha pasMEIIeHHe 0 MOMEHTa WX 3a4HCJIeHHS OaHKOM Ha
PacueTHRIH CYCT W OLEHMBACTCS B CyMMe, MCUHCICHHOR MCXOMS W3 YCIIOBHH COOTBETCTBYIOIIETO
COrJameHus ¢ 6aHKOM B OTHOIIEHHM 0a3bl HAYHCICHHUS NPOLEHTA U TMPOLEHTHOH CTaBKH, 32 IEPHO,
IIPOIIE KK CO AHS NPENBITYIIEro 3a9KCIeHAs IPOLEHTOB Ha PacUeTHBINM CYET, UM C MOMEHTA Hayasa
ACHCTBHS TAKOTO COTIAMICHNUS, €CITH IIPOLEHTHI eIle He 3a9HCIIsIHCE,

Cymma JIEHEKHBIX CPENCTR HA HECHHKAEMOM OCTATKE OLCHUBACTCA 110 METOJHKE aHAIOTHYHOM
METOZMKE OLIEHKH CIIpaBe/IMBOM CTOMMOCTH JIEII03HUTOB.

Henesicrvie cpedcmea:

®  TICPEIHCIICHHbIC Ha OPOKEPCKUH CUET, B OTHOLICHHH KOTOPHIX HA JATY OLEHKH He HOJIy4YeH
OTYeT OpOKepa, MOATBEPK AU HONTYICHHE TIePEUHUCIICHHBIX JIEHEKHBIX CPEICTB OPOKEPOM, a TAKKe

¢ [CPEeHHMCICHHBIC HA IPYrod pacdeTHpil cueT QOHMa, B OTHOMEHHH KOTOPEIX Ha JaTy OLEHKH
HE NOMy"eHa BEIMCKA U3 OaHKa, MOATBEPKIAIOIIAs 3a9HC/IEHHE IEHEKHEIX CPEICTB Ha pacyeTHEIH cYer
- IOJy4aTeb,

TIPH3HAIOTCA B KAYECTBE NIEPEBOJIOB B ITYTH | OLEHUBAIOTCS B CyMMe 1EPEYHCIICHHBIX CPECTS.

Ilpexpawenue npusnanua denexcrpix cpedcme npoucxodum ¢ credyouiue damol:

® Jara MCHOJTHEHHS KPEHMTHOH OpraHu3alMed 00A3aTeNBCTB 10 MEPeuMCICHUIO NEHEKHBIX
CPE/ICTB CO cueTa;

® nara pemenus bankxa Poccum 06 0T3BIBe MHIEH3MM OaHKA (eHexHEIE CpeJIcTBA TIEPEXOAT B
aKTHB «IPoYast NeOHTOPCKas 3a0/DKEHHOCTEY);

® Jarta JHKBUJANHH OaHKa COTIAaCHO WH()OPMALMH, PacKpsITOl B OhHIHATEHOM JTOCTYIIHOM
HCTOYHHKE (B TOM wumcne 3amucH B EI'PIOJI o JMMKBH/AIMAA 0OaHKa B IOPSAKE, YCTAHOBICHHOM
ASHCTBYIONINM 3aKOHOATENBCTBOM).

3.3. IIpu3Hanue H OLEHKA JENO3UTOR

3.3.1. Ilpusnanne u npekpamenne NPH3HAHNS 1eNO3HTOB

Henoszum ¢ 6anke npusnaemca ¢ kauecmee Axmuea c:

° JaTEI MOCTYIIIEHUS JeHEXHOH CYMMEBI Ha JEINMO3UTHRINA CUET, OTKpBITbIﬁ B ITeJIAX pasMCIICHHUSI

ACHEXKHBIX akTUBOB QoHIa B KpEeOUuTHOM OpraHH3allliy,



® JIaThl IePEYCTYNKM IpaBa TpeOOBAHHS O BBIIATE BKJIANA H HAYHCIIEHHELX IIPOLICHTOB Ha
OCHOBaHMH JIOrOBOPA YCTYIIKH.

Hamoii npexpawenua npusnanua denosuma Aenaemca:

®  /laTa BO3BpaTa KPe/INTHOH OpraHi3alluel IeHeKHBIX CPEICTR Ha PACUETHEIH cyer @onpa;

® Jara (haKTHIECKOH NEepeyCTYIKH npaBa TpeGOBAHHA O BHIIUIATE BKIAJA M HAYMCIEHHEIX
TIPOLICHTAX Ha OCHOBAHMH JIOTOBOPA YCTYIIKH,

¢ 7aTa BHecenua ceefneHud B EI'PIOJI o mpexpaumieHusm [esTelsHOCTH KPEIUTHOMH
OpTaHM3aluy B IIOPAJKE, YCTAHOBICHHOM AeHCTBYIOMHM 3aKOHOZATEIBCTBOM, B CIIydac e JIHKBH/IAIHM;

® Jara pemenus banmka Poccum 06 oT3BIBe JHIeH3MM KpeUTHOM OpraHu3alud Ha
odunramsHoM catite Barka Pocemn.

3.3.2. Onenka gemosnron

3.3.2.1. Nopsigok onenku

CnpaBennuBas CTOMMOCTB [eNo3HTA OIIPENCIAETCS KaK HOMHMHAJIBHAS CTOMMOCTH JEIO3HTA
(cymMma NEHEHBIX CpEICTB, HAXONJIIXCS HA ACTIO3UTHOM CYETE) IITIOC HAYMCIIEHHBIE, MCXOMS M3
IIPOUEHTHOH CTABKH I10 JETIO3MTY, MPOLEHTH HA AaTy OLEHKH B CIIEAYIOIMX CIIydasX:

® CpOK JEMO3HTa «I0 BOCTpeOOBaHMA» mian MeHee 90 ([leBsHocTa) IHEH ¢ maTH pasMeIeHus
ACHEHKHBIX CPEAICTB, ¥ NPOLICHTHAS CTABKa IO [ENO3UTY IPH3HAHA PEIHOYHOI (eM. 11.3.3.2.2.);

®  JCHO3UT MOXET OBITh PACTOPTHYT BKIaTYUKOM B J0OOH NeHE Ge3 [IOTEPH HAYHCICHHBIX Ha
ATy PacTOPXKCHHS IPOLECHTOB, ¥ IPOLEHTHAS! CTABKA 110 JETO3HTY IPH3HAHA PEIHOYHOM.

B ocramenrx cinyyvasx chpasemmpas crommoctTs ACTIO3MTa OIPENeNseTcs KaK, NPHBEACHHAS K
A4TC OLEHKH CTOMMOCTh OCTA4BIIMXCA JO MOMEHTA IOTAIIEHHS NEHEHKHBIX MOTOKOR IO JIENO3UTY
(YIMTBIBAIOTCS ITATEXM TPOLEHTOB B OCHOBHOM CYMMBI IICTIO3MTA), PACCIUTAHHAS C UCIIONB30BAHHUEM B
Ka4ECTBE CTABKHM TMCKOHTHPOBAHMS BEIOPAHHON PHIHOYHOMN IIPOLEHTHOH CTaBKH T,y . Dopmyna pacuera
NpHBEAEHHOM cToumMoctH (PV) mpejcrasnena B [Mpunoxenun 1 x HacTOSIIHM ITpasumam.

3.3.2.2. Ilopsinok npa3Hanus NPOLEHTHOM CTABKH PHIHOYHOI

Ha naty omenxu mpomszeommres TIPOBEPKA COOTBETCTBHA MPOLEHTHOH CTAaBKH [0 MEIO3HTY,
OTpE/IENICHHO’ B I0rOBOpe 6aHKOBCKOTO BKIIAA, PEIHOYHBIM YCIIOBHSAM.

ITponenTtHag craBka 1mo pyblIeBOMY Iemo3uTy IpH3HaeTes PEIHOYHOH, €CIIH BEITIONHEHO YCIOBHE:

Tou.cp.pemn. — Toucppem. * 10% < Tien = Ton.cp.psin. T Toncp.pum. * 10%,

eoe:

Then — CTaBKa IO IEIIO3UTY B MPOLIEHTAX;

Toucppun. — OLUEHKA CPEIHEB3BEIUCHHOH DHIHOYHON [POLEHTHOH CTaBKH, ONpeNeNeHHas II0
thopmye:

Tou.cppem. = Tep.prm, + (Kc,q.o. - chp.)a



20e;

Teppen.  — CPEIIHEB3BEIIEHHAs IPOLIEHTHAss CTaBKa 10 OPUBJICYEHHBIM  KPEAUTHBIMH
OpPTaHH3alMIMH BKNanaM (Heno3HTaM) He(HHAHCOBBIX OpraHusauuid B pyOmsix, myGmukyemas Ha
opunmansHoM caiire 1[5 P® (pasBepHyTas mIKaina), 32 Mecsw, HauboNee GIHIKEH K JIaTe OLEHKH, II0
ACTIO3UTaM CO CPOKOM IIPHBJICYECHHS, MOINANAIONIAM B TOT JKe HHTEPBAIl, YTO M CPOK, OCTABIIMICH Ha
OTHCTHYIO JIaTy 10 NOTAIICHNs OLEHUBAEMOTO IeM03HTA;

KC, o, — kimouepas craska 1B P®, ycraHoBEeHHAs Ha J1aTy OLIEHKH;

KC¢p. — cpemmsis xmouesas craska I[b P® 3a xanenmapmeii mecan, 3a KOTOpEIH oIpeneieHa
CTaBKA Top iy -

Cpennsis 3a KameHnapHbI MecsI] KIroueBas craeka LIb PO paccunTsiBaercs mo dhopmyre:

I{Ccp - zl TE l}

2o0e:

T — xonmnyecTrO nHeil B KaJIEHIapHOM MECAIIE, 38 KOTOPBIH PACCUHTHIBAETCS IPOLIEHTHAS CTABKA;

KC; — xmouenast crapka L[B P®, neiicTBoBaBmIas B i-oM IIEPHOJE KAIEHIaPHOTO MECHIIa,

T; — xonuyectBO mHel KaJICHAapHOTO MECHlla, B TeYEHHE KOTOPHIX AeHCTBOBAlA IIPOLCHTHAs
craska KC;.

B tom cnyuae, eciu TIPOLCHTHAs CTABKa II0 PyOIEBOMY AENO3HTY He NPU3HACTCA PHIHOYHOM, B
KauCCTBE PEIHOYHOHN IPU3HACTCS CTABKA:

Tom.cp.psm. T Toncp.pon. * 10%, €CIH Then = Toncp.prm., T Toncp.pem. * 10%

Tosm, = {
P Tom.cp.peis, — Tou.cp.pern. ¥ 10%, €CIIH Then < Tom.cp.poim. — Toncppe, * 10%

IlponenTHAs craBka mo Acnosary B pomnapax CIIA wmm Espo npusmaercs PBIHOYHOH, ecnu
BBIITOJIHEHO YCIIOBHE:
TCp.phIH. - rcp.phm. *10% = Tien 2 TE:[J.prH. + T'cp.pz,m. * 10%:
2oe:

Then — CT@BKa I10 ACMO3UTY B IIPOIEHTax;

Teppsin.  —  CPENHEB3BEIICHHAS IIPOLEHTHAS CTaBKa II0 IPHUBIEYEHHBIM KPEIHTHBIME
OpPraHHu3alMsIMH BKJIamaMm (ZemosuTam) He(HHAHCOBBIX OpraHH3alMil B BaoTe, COOTBETCTBYIOLIEH
BAIOTE NENO3uTa, myOiuKyeMas Ha obHIHANTEHOM caliTe B P® (passepryras IIKana), 3a Mecs,
Haubonee Omuskuil k marte OLCHKH, MO IENO3HTaM CO CPOKOM IIPHBIICICHUS, MONANAONIHMM B TOT JKe
HHTEpBAJ, 94T0 U CPOK, OCTABRINUIiCT Ha OTHETHYIO NaTy 0 MOTalIeHHS OLeHHBAEMOro TEIO3HUTa.

B ToM cnygae, ecmu IPOLCHTHAS CTaBKa IO [EMO3UTY B momnapax CIIA wmmu Espo, me
IIPH3HACTCS PEIHOYHOM, B KaYecTBe PBIHOYHOM NPHU3HAETCS CTABKA:

r s {TCP-DHH- + TCp-prH. * 10%, eCIu Then > TCp.pbiH. + T&p.pbm. *10%
BIH. ™
P Teppen. ~ Teppua, * 10%, €CIH Then < Tepppm, — Tep.pum. * 10%



ITo wroram nposenenHOM Ha AaTy OLCHKH IPOBEPKHM IPOLEHTHOH CTABKH IO JETO3HMTY Ha
COOTBETCTBHE PLIHOYHBIM 3HAYEHHSM, CIPABELTHBOM CTOMMOCTBIO IEIO3HTA IPU3HAETCS:

® HOMHHAJbHAs CTOMMOCTb JEMO3UTA C YY4eTOM HAYHCICHHBIX HA JIaTy OLEHKH, UCXOd H3
TIPOUCHTHOH CTABKH IO NETO3HTY Tye;, MPOIEHTOR, B CITyHqae, €ciid IPOLEHTHAS CTaBKa IO IEMO3UTY
[IPHU3HAHA PEIHOYHOI;

® TIPUBCNICHHAT K JIaTe OLEHKH cTomMocTh (PV, cM. ompenenenue IIPHBEICHHOM CTOMMOCTH,
ykasaHHOe B IIpuioxensu 1) ocTaBIIXCS 10 MOMEHTA [OTAIIEHHs ACHEKHEIX IIOTOKOB IO IENO3UTY
(Y4UTBIBArOTCS MIATEXH TIPOLEHTOR H OCHOBHOMN CYMMEI NIETIO3UTA), PACCYUTAHHAS C UCIIONB30BAHHEM B
Kad9eCTBe CTAaBKU NMCKOHTHPOBAHHS BBIOPAHHOM DPHIHOYHOH IIPOUEHTHOH CTaBKHU Ty, B CIyd4ae eciH

TIPOIEHTHAA CTAaBKa IO ACIO3HUTY HE IpU3HaHa PBIHOYHOH.

3.3.2.3. Ilopsaaok oueHKH eM03uTOR NpobIeMHBIX 0AHKOB

Ilpn BosuuKHOBeHHH cOGBITHS, BEIYIIETO K ODECUEHEHHIO, CIIPABE/ITMBAS CTOMMOCTD [CHEKHEIX
CPCACTB BO BKIAJaX OIPENEISeTCS B COOTBETCTBHH C METOJIOM KOPPEKTHPOBKH CHpaBEIIHBOM
CTOMMOCTH ISl K&X[OTO AEHENKHOTO IOTOKAa (CyMMBI BKJIANa B/uim IPOLEHTOB IO BKJIaay), gara
KOTOPOTo paBHa MIIH MeHee JaThl onpeenenus CUA.

Cobvimus, sedyujue obecuernenuo:

¢  TIPOCPOYKa HCIIOIHEHHS 005I3aTeILCTRA 10 IeHEKHEIM CPEICTBaM BO BKJIAax;

CymMma neHexHOro moroxa, OLPELE/ICHHAast B COOTBETCTBUH C YCIOBHSAMH IEIO3HTHOIO ZIOroBOpa,
AaTa KOTOPOro paBHAa WM MEHEe JIaThl ompenenerns CYA (mo taxTuyeckodt maTer IIaTexa),
KOPPCKTUPYETCs [yTeM YMHOXEHHs Ha KO3((HIHEHT 0BecleHeHs B COOTBETCTBHH CO 3HA4YEHMEM,
IIPUBEACHHBIM B TabJIMLE H OLEHHBAETCS 10 bopmyire :

ﬂEH = rﬂxEHHOM % (1 - BD):
rae:
AEIl o, — bakTraeckas CyMMa BKJIa/la H/HJIH TIPOLEHTOR 110 BKIIamy,

BD — mpouent ofecuenenms BKJIa/la H/HIIH TPOLEHTOB II0 BKIIa/ly, ONpEeReNsieMBIH CIIeqyomum

obpazom:

Cpok ¢ Momenra BO3HHKHOBEHHSHA IIpouent obecuenenns
coObITHS

Jo 10 nueit 0%

Ot 11 mua no 30 omeii 25%

Ot 31 mus mo 90 nrei 50%

Bonee 91 nust win mpw npusmannn Ganka 100%
Da"KpOTOM

]

3.4. llpusnanue n OUEHKA NEeHHBIX Gymar



3.4.1 Ilepronayansuoe npusnanme

MomenToM mepBoHaaNEHOrO NpHU3HAEMES HEeHHOH OyMaru sBIIAETCS MOMEHT Tepexona K DQonny
1IpaB COOCTBEHHOCTH Ha LEHHYIO Gymary, OITPENEISIEMBIN B COOTBETCTBHM CO CTAThel 29 ®enepansHOro
3aKoHa OT 22 anpens 1996 roga Ne 39-d3 «O PBIHKE LIEHHEIX Oymar.

3.4.2 Tlpexpauenne npu3HaHAs

Ilpexpamtenue npu3Hanus neHHON OyMarn mpoOHCXOmHT:

- B mary nepefayu QoHIOM IpaB cOGCTBEHHOCTH Ha LICHHYIO OyMmary;

- B IaTy NOTalIeHHs LEeHHOH Gymaruy;

- IPH HEBO3MOXKXHOCTH pealli3alliy IIpaB, 3aKperyIeHHEX [eHHOMN Oymaroi;

- CCJIH IO SMHTEHTY HEeHHBIX OyMmar BHeceHa 3amich B EIPIOJ o JTHUKBHIAIHY - C AATHl 3alIHCH O
TAKBU/ALAA SMUATEHTA (MOMyIeHHs HHOOPMAITHH O JTHKBHIAIIUK SMHUTEHTA).

HesosmoxuoCTh peanuzanuu TIpaB, 3AKPEIVICHHBIX HEHHOH OyMmarod, MOKET BO3HHKHYTH IIpH
TUKBHAALUY HIH OaHKPOTCTBE SMHUTEHTA.

3.4.3 [orosop Ha npHoOpeTenue (peain3amuIo) neHHbIX Oymar

Ilpu HecoBnaneHun natel IEpexXola Npas COOCTBEHHOCTH HA LEHHEIE Gymarw, OIpEIEIeHHOH
YCIIOBHAMHU ZIOTOBOPA, 3aKTIOYE€HHOT0 HA CTAHAAPTHBIX yenoBuax (Ilpunoxenue A xk MCOO (IFRS) 9), ¢
MATOH 3aKIIOYCHUS JIOTOBOPA IO MPHOGDPETEHHIO (peamu3anuu) neHHEIX Gywmar, Takoi ZOTOBOp Ha 1aTy
OHCHKH IPH3HACTCHd KaK aKTHB MIH O0S3aTENBCTBO B 3aBHCHMOCTH OT H3MEHEHHs CIpaBEIHBOH
CTOMMOCTH NPHOOPETAEMBIX (Peanu3yeMbIX) MEHHBIX Oymar. IlepBoHavaibHOE NpH3HAHHE TAKOro
AOTOBOpa KakK OTHENBHOTO aKTHBA WIH OOS3aTebCTBA IIPOMCXOMUT B JaTy €ro 3aKOYeHMs.
IIpexpamenne npusnanms AIOTOBOpa KaK OTAENBHOTO aKTHBA MITH OGS3aTENBCTRBA IPOUCXOIAT B MOMEHT
HCTIOTHCHHS MPOJABLIOM IO JOTOBOPY 00sA3aTeNsCTRA 110 IIEPEBOLY TpaB COOCTBEHHOCTH Ha IIEHHEIC
Oymaru.

Horoeop Ha mpmoGperenne meHHbIX Oymar mpusHaercs akTHBOM, a JIOTOBOP Ha peaslH3allHio
UEHHEIX OyMar npusHaeTcs 0053aTENBCTBOM, B CIIydae ecoH Ha AaTy OLIEHKH CIpPaBeqIHBas CTOMMOCTD
LUEHHBIX OyMar, sBISIONIHXCS [IpCAMETOM TNOroBOpa, BHIIE, YeM CTOMMOCTh [[CHHEIX Oymar
3a(DUKCHPOBAHHEIX B fiorosope.  CnipaBefnMBas CTOMMOCTh IAHHOTO AKTHBA (obs3atenscTBa)
ONPENETACTCS CIENYIOMUM 06paszoM:

CC noroBopa = CC nennsix Oymar — Ctoumocts Gymar, 3aQHUKCHPOBAaHHAS B JIOTOBOpE

Jlorosop Ha npmobperenue IeHHEX Oymar mnpusHaeTcs 00s3aTeNnbCTBOM, a ZIOTOBOp Ha
PCAM3AMIO UEHHBIX Oymar NpH3HAETCA aKTHBOM, B Clydae ecid Ha JIaTy ONEHKH CIIpaBeIdBas
CTOMMOCTE IEHHBIX Oymar, SBITIOMHXCS IIPEIMETOM [OrOBOpa, HHXKE, YeM CTOHMOCTE Oymar
3apuKkcHpoBaHHas B Aorosope. CHpaBelTHBAs CTOMMOCTE IAHHOLO obs3aTenbcTBa  (aKTHBA)
OIPENEIAETCS CIENYIOINAM 06pa3om:

CC norosopa = Croumocts Oymar, 3adukcupoBannas norosope - CC neHHbIX Gymar

3.4.4 OcnoBHoii (uin HanGoTee BBLITONHBIH) PHLIHOK IeHHOM Gymarn
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OcHOBHOM PBLIHOK - PEIHOK (13 YncTa AKTUBHBIX) C HAMOOMBIIMM [T COOTBETCTRYIOMIErO AKTHBA
MM 00513aTeMbCTBA 00BEMOM TOPIOB YPOBHEM aKTHBHOCTH.

JU1s uenelt onperesieHns crpaBeUTHBON CTOMMOCTH LECHHBIX OyMar, COCTABMISIOIMX HMYIIECTBO
[Ia€BOTO HHBECTHIHOHHOIO (DOH/A, HCIONB3YIOTCS MOIENM OIEHKH CTOMMOCTH OEHHBIX Oymar, ams
KOTOPBIX ONpEZCNICH AaKTUBHBIA PHIHOK, ¥ MOJEIH OUEHKH CTOMMOCTH IEHHEIX OyMmar, IUIs KOTOpBIX He
OIIPEeTICH aKTHBHEIH PBIHOK.

AKTHBHEIM DPBIHKOM JUIS IECHHBIX Oymar, — NONYyINEHHEIX K TOpraM Ha POCCHHCKOH HIIH
HHOCTPaHHOH OMpIKE, 3a HCKIOYeHHeM (O6JMramuii BHeIIHEX OOJHMranHOHHEIX 3aiiMoB Poccmifckon
Denepanun; MONTOBEIX LEHHBIX OymMar HMHOCTPaHHBIX TOCYHApCTE; €BpOOONIHranuil MHOCTPaHHEIX
SMHUTEHTOB, IOJIIOBEIX LEHHBIX OyMar WHOCTpaHHBIX rOCYNapCTB; LEHHBIX Oymar MexIyHapOIHBIX
(puHAHCOBEIX OpraHM3aliii) MpH3HAeTCS JOCTYIHAS M HabIIo aeMast OupxeBast IUTOmanKa (poccuitckast
UM MHOCTpaHHas OMPKH M3 CIMCKA, YCTAaHOBIEHHOIO ITpaunamu onpenenenns CUA), B ciydae
Hali9usd LCHBL HA NaTy ONpEeNENeHHs CIPABEATHBOM CTOMMOCTH H COOTBETCTBUS OJHOBPEMEHHO
CICIYIOMUM KPUTEPHAM Ha JaTy onpenenesns CUA:

Komuyectso cenok 3a mocreanue 10 TOProBeIX JHel - 10 u Gonee

CoBokynHBIi 06BeM cIemI0K 3a noctenmue 10 TOProBhIX AHeH npeseicun 500 000 py6ieit.

OCHOBHBIM pPBIHKOM 111 POCCHICKHMX HeHHBIX Oymar, JomymieHHLIX K Topram, 3a
HCK/JIIOYEHHEM o0uuranmii BHeMHHX 00/JHIrANHOHHBIX 32fMOB Poccuniickoit  ®enepanun
OPH3HAETCH:

e IIAO «MockoBekas Gupskay, ecan ITAO «MockoBcKas Oupxay ABIACTCS aKTHBHBIM PEIHKOM
1 00BeM TOProB HauOOIBIIHIA.

® B cnyugae, ecnmu ITAO «Mockogckas Oupska» He SIBIAETCA AKTHBHBIM PBIHKOM — POCCHICKas
OMpIKeBas MIOLIANKA M3 YHCIA AKTHEHEIX PEIHKOB, TIO KOTOPOH OIpeneneH Haubompmuit o6yt 065sem
CACIIOK IO KOMYECTBY IEHHBIX GyMar 3a npeasimyime 30 (Tpuzmars) nueit.

® Ilpu otcyrcreum wnbopMarmuum o6 ofbeme CHACIOK TIO0 KONHYECTBY IEHHEIX Oymar
HCTIONB3yeTcs HHbOopMaIHA 06 06BEMe CIEIOK B TeHEKHOM BeIpaskeHuH. [Ipn paBercTBe 06BEMa CETOK
Ha Pas/IMYHBIX TOPTOBBIX IUIOMIA/KAX OCHOBHEIM PHIHKOM CHHTACTCS TOProBas IIoIaaKa ¢ HauOOILMHUM
KOJIMYECTBOM CHENOK 3a IaHHEIH MepHozI.

OcHOBHBIM pBIHKOM IS HHOCTPAHHBIX HEHHBIX Oymar, IONYIIEHHBIX K Topram, 3a
HCKJIIOYEHHEM  JI0JrOBBIX IEHHLIX Oymar HHOCTPAHHBIX TOCYAapCTB, €BPOOG.IHrammii
HHOCTPAHHBIX SMHTEHTOB, X0JIIOBBIX NEHHBIX Oymar HHOCTPaHHBIX rOCYJapeTB, NeHHbIX Oymar
MEKIYHAPOIHBIX (PHHAHCOBBIX OPraHU3ANMIA NpH3HAETCH:

e Muoctpaunas Gupsa mmm poccuiickas GHpxa M3 YMCla AKTHBHBIX PBHIHKOB, IO KOTOpOi

OnpefencH HaubOonbIIHi oOmwmE 06beM CHeloK o KOIIMHECTBY LEHHEIX Oymar 3a mpensyrymme 30

(Tprauars) nueit.
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e Ilpu orcyrcrBum mHbOpMarHH 06 06BEME CHEIOK IO KOJIMYECTBY LEHHBIX Oymar
MCTIONB3YeTCsl MHPOPMAIHs 06 06beMe CIEIOK B [EHEKHOM BelpakeHud. [Ipn sToM Bemuuner 06BeMa
CACTIOK B BaIIOTe KOTUPOBKY NepeBoasTes B py6mnu 1o Kypey Barka Poccuu na nary onpeneneuns CUA.
Ilpu paBeHcTBe O6BEMa CHENOK Ha Pa3IHYHBIX TOPrOBEIX IUIOIM[ANKAX OCHOBHEIM DEIHKOM CYHTAETCS
TOproBas IuI0mMajKka ¢ HaubOIBIIMM KOJIMYECTBOM CETIOK 34 JaHHbIH IIEPHO/T.

Jdnsi obiuMranmii BHemHAX 00JHTralHOHHBIX 3afiMoB Poccmiickoii Denepanud, J0JroBbIX
IEHHBIX OyMar HHOCTPaHHBLIX TOCYAAPCTB, €BPOOOTHIANMH HHOCTPAHHBIX IMHTEHTOB, JOJITOBBIX
LEHHBIX OymMar MHOCTPAHHBIX TOCYJAPCTB, HEHHBIX Oymar MeKIyHApPOMHBIX (HHAHCOBBIX
OpraHH3alHi 0CHOBHBIM PHIHKOM NpPH3HAETCS BHEOHP:KeBOH PBIHOK.

B tom ciygae ecnm uennas Gymara me AOTyII€Ha K TOpraM HM Ha OXHON GHpske, OCHOBHEBIM
PBIHKOM B OTHOIICHHM NAaHHOH LEHHOH Gymarn mpusHaercs BHEOHPIKEBOH PBIHOK, [ake B OTCYTCTBHE
uHpOpManH 06 06BeMe TOProB Ha HEM.

B cmywae orcyrersus mocTymmolM uHpopManuH o6 00BEMAX TOProB C IEHHOMH Oymaroit unu
TPYINOH IEHHBIX OyMar, HO3BOJSIONMIEH OXHOZHAYHO ONPEICIHTE OCHOBHOM DEIHOK, CIpaBeITHBast
CTOMMOCTE ONpEJCIACTCA Ha OCHOBAHMHM JaHHBIX JOCTYITHOIO DHIHKA, Ha KOTOpPOM Ha Jary OLEHKH
3aKJIIOMAINCE CHCNKH C HEHHOH Oymaro#f, M crpaBeiIHBas CTOHMOCTS, ONIpeIENICHHAs HA OCHOBAHUH
AAHHBIX 5TOTO phIHKA, ABIETCS HAMBEICIIEH. B ciiyyae oTeyTeTBrs Takoro pBIHKE, HauboJ1ee BEITOIHBIM
[IPUHEMAETCA BHEOUPIKEBOM PBIHOK.

B ciiywae HeBo3MOXHOCTH OmpeneneHus OCHOBHOrO PBIHKA 1L LEHHEIX GyMar, JONyIIeHHBIX K
TOpram, HauGoJee BBITOAHBIM IPHHUMAETCS BHEOHPIKEBOI PBIHOK.

OCHOBHEIM WM HaubONEe BHIFOTHBIM PEIHKOM I UEHHOHM OymMarm Mo»eT OBITh TONBKO TOT
PBIHOK, Ha KOTOPOM JiaHHas LeHHas Gymara JONyIeHa K OGpalieHnto U K KOTOpOMY Yy YIpaBisromei
KOMITaHHH €CTh JOCTYII.

JIOCTYIHEIMU TOPrOBEIMH IIIOIAIKAMHE B HETSIX ONPENENEeHUS CIIPABEIIUBON CTOMMOCTH IIEHHEIX
Oymar ABISIOTCA ClIeyIomume TOProsle IUTOIIAIKH

e IIAO Mockosckas Bupska;

e JIAO «CIIb»;

e AO CIIBE;

* Jlonponckas ponnosas 6upxa (London Stock Exchange);

*  Heio-Hopkckas (onmoras 6upxa (New York Stock Exchange);

® Esponekcr (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);

* Awmeprkanckas Gormosas Gupia (American Stock Exchange);

® Hemeukas ponmoras 6upsia (Deutsche Borse);

* Hacpak (Nasdaq);

* l'onkonrckas borgosas 6upxa (Hong Kong Stock Exchange).
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OCHOBHEIM PBIHKOM IS MHBECTHIMOHHEIX [1aeB OTKPBITBIX, MHTEPBAIBHBIX U 3aKPHITHIX AEBBIX
MHBECTAUMOHHEIX (OHIOB, HE JIONYIIEHHBIX K TOPraM, SBISIOTCS CHEIKH IO npuobpeTeHuo H
[IOramCHUI0 MHBECTHLIMOHHEBIX II1a€B Y YIOPABIAIOMEH KOMITAHHH COOTBETCTBYIOIIErO IaeBOro
HHBECTHIIHOHHOTO (OH/A.

3.45 Onenka HeHHBIX Oymar

3.4.5.1. O6mmue monoKenus

CrpaBeqnmuBas CTOMMOCTH JOITOBOH IHeHHOM Oymard ompeensercs ¢ y4eToM HAKOMIEHHOTO
KYIIOHHOTO JIOXOZA.

CyMMBI HaKOIUIEHHBIX KYIOHHEIX AOXONOB IO HEHHBIM OymaraMm (manee HMEHYyIOTCS HK]T)
OLCHHUBAIOTCH B CYMME, HCYHCIICHHOM HCXO/IS U3 CTABKY KYIIOHHOTO N0X0J1a, YCTaHOBJIEHHOM B pEIIEHHH
O BBIMYCKE (IOTOJHUTETLHOM BEIYCKE) HITH IIPOCTIEKTE SMHCCHOHHBIX IIEHHBIX OyMar 10 MOMEHTa HX
BBIILIATEL

3.4.52. Mogenn OHEHKH CTOHMOCTH NEHHBIX Oymar, Insi KOTOpBIX ompejeisercs
AKTHBHBIH OHp:KeBoil prinok (1-if YPOBeHB)

Iennasn Gymara poccuiickoro smMaTenta (B TOM YHC/Ie HHBECTHIHOHHbIE AW POCCHIiCKHX
MAEBRIX HHBECTHUHOHHBIX (OHAOB, HIIOTEYHBIE CEPTHYHKATHI Y4acTHsl, 1eN03UTAPHAS PACIHCKA)

s onpenenenns cnipaseyHBoit CTOUMOCTH, HCIOJIB3YIOTCS LEHBI OCHOBHOIO PEIHKA (M3 Yrcia
AKTHBHBIX DOCCHHCKHMX OUp3K), BEIOpaHHEIE B CIIEyIOMIEM nopsiake (yOBIBaHUSA IPHOPHTETA):

a) nexa crpoca (bid) Ha MoMeHT okOHYaHMS TOPrOBOH CECCHM POCCHIICKON GHpKU Ha Jaty
onpenenenus CYA npu ycloBAYM NOATREPIKIEHHS ee KOPPEKTHOCTH;

Ilena crpoca, onpenenennas Ha Aary onpenenenust CUA, mpu3HaeTcss KOPPeKTHOH, ecd oHa HaxXO0IUTCs
B HHTCpBAJIC MCHK/ly MUHHMAIBHOH U MAKCHMATEHOM [IEHAMHY CIIEIOK Ha 9Ty XK€ [aTy 3ToH ke CHpxy;

b) CPCLHCE3BLIICHHAL [IEHa Ha MOMEHT OKOHYAHHS TOPrOBOH CECCH POCCHHCKOH OupiKH Ha
AaTy ompenenenus CHA (umu B moctemuumii 6mmKaimmis TOPTOBEIH JIeHb, €CIM Jata ompenetenns CYA
ABJISCTCS HE TOPTOBBIM JIHEM) IPH YCIOBHH, YTO JAHHAT LEHA HaxXOIHUTCs B IPeJeiax CIpd/ia o CIpocy
1 IIPSIOKEHHUIO Ha YKa3aHHYIO JIarTy.

c) LICHa 3aKpBITHA HA MOMEHT OKOHYAHHS TOPIrOBOH CecCHH POCCHHCKOH OMpIKH Ha JaTy
onpezenenus CYA npu ycioBus MOATBepKICHNS ce KOPPEKTHOCTH;

Iena 3axperTus mpusHaetcs KOPPEKTHOH, €C/Id PACKPEITE JaHHBIE 00 0GBeMe TOPTOB 3a JE€Hb U
00BeM TOProB He paBeH HYIIIO M I€Ha 3aKpeITHs (HOCHenHeH CuenKy (nms ITAO MockoBckas Oupxa -
CLOSE)) ne paeua nymo.

Ecmu va mary onpenenenms CYUA OTCYTCTBYIOT YKasaHHBIE BEHINIE LIEHBEI OCHOBHOTO PBIHKA, JId
ONPENCNICHUA CIPABEUTHBON CTOMMOCTH ICHHOMN Oymars IpUMEHSIOTCS MOJeNH oueHKH CTOHMOCTH
UEHHBIX Oymar 2-ro yposus.

Hennas 6ymara unocrpannoro smutenra (B TOM yHCe KenmosHTAPHAS pacnucka)
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B ciydae, ecii B xauecTBe 0CcHOBHOTO PBIHKA BEIOpaHa poccuiickas Gupsxa, TO i OIlpeIeIeH
CIIPABENTTMBOM CTOMMOCTH, HCIIOIB3YIOTCS IeHEl 0CHOBHOIO POCCHIACKOT0 PhIHKA (M3 YHCIIa AKTHBHEIX
POCCHHCKHX ¥ MHOCTPaHHBIX GHPK), BBIOPAHHEIE B CIICAYIOIIEM TIOPSIKE (yObIBaHHS TpHOPHTETA):

a) neHa cnpoca (bid) Ha MOMEHT OKOHYAHHS TOPTOBOM CECCHM Ha TOProBOH ILTOmAmKe
POCCHHCKOM Oupsku Ha paty onpenenenus CUA IIpH YCIIOBHH IOATBEPIKACHHUS €€ KOPPEKTHOCTH,

Ilena cmpoca, ompenenenuas Ha Aaty ompenenenus CYA, mpusHaeTcsi KOppeKTHOH, ecid oHa
HaXOMUTCA B HHTCPBAIE MCXKly MUHUMAIBHON i MaKCHMAIEHON [IEHAMH CIEI0K Ha 3TY K€ JaTy ITOH ke
Ouprxu;

b) cpemmeBsBeweHHas IeHA HA MOMEHT OKOHYAHMS TOProBOH CECCHM POCCHHCKOH GHpxu Ha
Hary ompenenenus CUA mpw ycimosuu, 4To jaHHas neHa HaXOIMTCs B Npeesax CIpeja 1o CIpocy H
IIPEATIONEHHUIO Ha YKa3aHHYIO JaTy;

C) LeHa 3aKphITHS HA MOMEHT OKOHYAHMS TOProBOH CECCHMH Ha  TOProBOM IUIOMmAgKe
poccuickoi Oupsku Ha 1aty onpenenenus CUA TIPH YCIIOBHH IIOATBEPIKICHHS €€ KOPPEKTHOCTH.

lena 3akpeiTus npusHaeTcs KOPPEKTHOM, €CIIH PacKphITH AaHHEIE 06 00beMe TOPI'OB 32 JIeHb H
00BEM TOPIOB HE paBeH HYIO H IieHa 3aKPBITHS HE PABHA HYIIIO.

B ciywae, ecru B xagecTBe ocHOBHOTO PEIHKA BbIOpana MHOCTpaHHas Gupka, TO 11 OIlpeneneH s
CIPaBeIUIMBOK CTOMMOCTH, HCIOJB3YIOTCS IEHEl OCHOBHOIO HHOCTPAHHOTO PBLIHKA (u3 gucna
aKTHBHBIX HHOCTPAHHEIX GUPXK), BEIGPAHHEIE B CIIEAYIOLIEM nopsiyike (yOBIBaHHS IPHOPHUTETA):

a) neHa cnpoca (bid) Ha MOMEHT OKOHYaHMS TOProBOH CECCHM Ha TOPrOBOM IITONIAIKeE
MHOCTPaHHOH OMpkM Ha mary ompeneierus CUA [IpH yCIIOBAHM MOATBEPIKIEHHS €€ KOPPEKTHOCTH;

Iena cmpoca, onpenenennas Ha Aaty omnpenenenus CYA, mpusHaeTcs KOppeKTHOH, eciu oma
HAXONUTCS B MHTEPBATe MEKIY MUHHUMATBHON U MAKCHMATLHOM [CHaMH CIIETIOK Ha 3Ty Ke ATy 3ToH e
OHpIKH;

b) [CHA 3aKpEITHA Ha MOMEHT OKOHYaHHI TOPIOBOM CECCHH Ha TOProOBOM ILIOMmIanKe
MHOCTPaHHOM Oupsku Ha JaTy onpemesnenns CUA TIpH yCIIOBHH IIOATBEPKACHHS €€ KOPPEKTHOCTH.

lena 3axpsrtus mpushaercs KOPPEKTHOMH, €CIH PACKPBITH TaHHEBIE 06 0GbeMe TOPIOB 3a JEHb H
00BeM TOProB He paBeH HYIIIO.

Ecin ma maty onpemenemms CUA OTCYTCTBYIOT LICHBI OCHOBHOIO DBIHKA, LIS OIIpeNelIeH s
CIPaBEATUBOH CTOMMOCTH LEHHOH Gymaru [IPUMEHSIFOTCA MOJIEIH OLEHKH CTOMMOCTH IeHHEBIX Oymar 2-
IO YPOBHI.

3.4.5.3. Mogenun onenkn CTOHMOCTH ULeHHBIX Oymar, s KOTOPBIX OCHOBHLIM HJIH
HanboJiee BHITOAHBIM SB/ISeTCH BHEOMP:KEBOH PBIHOK MIIH LISt KOTOPBIX OTCYTCTBYIOT LeHBI 1-ro
YPOBHA (2-H ypoBenn)

Iennbie Gymaru POCCHACKOr0 IMHUTEHTa, MeHHbIe OyMarn MHOCTPaHHOIrO 3MHTeHTa (3a
HCK/JII0OYeHHEM HHBECTHUHOHHLIX MaeR POCCHACKHX NaeBBIX HHBECTHIHOHHLIX thonnoB,

HOOTETHBIX CEPTHOYHKATOB y9acTHs, ACHO3HTAPHBIX PACIHCOK)
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Cnpaseonusas cmoumocmo akyui, obpawjamwuxca na poccuiickux u UHOCHPAHHBIX
(onoosvix Gupacax, onpedensemca ¢ coomeemcmeun ¢ M00eNbl0 OUeHKU, OCHOGAHHOI Ha
KOppeKmupoeKe ucmopuyeckoii yemnsi.

JlaHHas KOPPeKTHPOBKA NpHUMeEHSETCS B ClIyqac OTCYTCTBHSA HabIIOMAeMOH IIeHBI B TEYEHHE He
Gonee necsitu pabounx mueit (manee ucrons3yercs 3 YPOBEHB).

J7ist nienelt OLeHKY CHpaBeUTHBON CTORMOCTH HCIIONB3YCTC CPaBHEHHE THHAMUKH (IOXOIHOCTH
38 ONPEeNC/ICHHBIH IIPOMEXKYTOK BPEMEHH) AHATU3UPYEMOro (MHAHCOBOIO MHCTPYMEHTA ¢ JWHAMHUKOIL
PBIHOYHEIX HHIHKATOPOB,

B kavecTBe priHOYHEIX HHIHKATOPOB MOTYT HCIIOJIB30BATHCA:

° AL POCCHACKHX IIEHHEIX GyMar ucronesyercs uHueke Mocbupyxu (Moex Russia Index);

o AL UEHHBIX OymMar WHOCTPAHHBIX SMHTEHTOR HCTIONE3YETCA B Ka4eCTBE PHIHOYHOTO
HHJUKaTOpa HHIEKC, PacCYHTAHHBIH MHOCTPAaHHOH OWpykeH, Ha KOTOpoif Gbuia IIOCNIENHSS CHeNKa II0
NPHOOPETEHHIO LeHHON Gymary (mpumensercs COOTBETCTBYIOIIHH HHJEKC H3 IE€pedHsT (OHIOBBIX
HH/ICKCOB, IPUBECHHEIX B [Ipuiioxenun k Vkasauuio Banka Poccuu ot 5 ceHTa0pst 2016 roma Ne4129-Y
«O cocrare u CTPYKTYpe aAKTHBOB AKIHOHEPHEIX HHBECTHIMOHHDIX GOHIOB W aKTHBOB maeBEIX
HHBECTULHOHHEIX HOHIOBY);

o O JCNOUTAPHEIM PACIHCKAM HCIONB3YIOTCA PHIHOYHEIE HHIUKATOPEl (TpHMEHSeTCS
COOTBETCTBYIOIIUE HHIEKC H3 EPedHs POHTOBEIX HHJICKCOB, IPUBEACHHKIX B [Ipunoxkenun k Vkasamuro
Banka Poccunm or 5 cenTa0pst 2016 roga N 4129-V "O cocrase u CTPYKTYp€ aKTHBOB aKI[HOHEPHBIX
UHBECTHIMOHHBIX (OHNOB M aKTHBOB MAEBbIX MHBECTHIMOHHBIX (DOHIOB) B OTHOLICHHHM Ga30BEIX
aKTHBOB.

B cnyuae, eciu pamora unnexca OTTHYaeTCs OT BATIOTHI OLEHHBAEMON LEHHON Oymaru, pacuer
TIPOU3BOMHTCS C YYETOM KYpCOBOM pasHHIE! mo Kypcy, OnpenensieMoMy B COOTBETCTBHH C [IpaBunamu
ONPEICICHUS CTONMOCTH YHCTHIX AKTHREOB.

PI’=P0’ * (ERp) + 1)

E(Rp) =Rf+B * (Rm - Rf)

Rm=PI1/P0-1

rue:

P1” - cipasennmuBas crommocts OZHO¥ leHHO# Gymarn Ha naty onpenenenns CUA

PO’ - mocnemuss ONpPCIeNCHHAs CIPABETHBAS CTOMMOCTD ICHHORH Oymaru

P1 - 3Havenue prisounoro MHIIMKATOpa Ha aary onpenenenus CYA

PO - sHavyenue prmoynoro HHIMKATOPa Ha /ATy, NPEIIEeCTBYIOMYIO qaTe onpenenenus CUA

Rf - Gespuckoras craska AOXOHOCTH, ONpeNe/IeHHas B COOTBETCTRHM CO 3HAa9YEHHEM KPHBOH



nes.

P - xospdumment "Gera", paccumTaHHBI MO HIMEHEHHSM IeH (3Ha4yeHWH) PBHIHOYHOIO
VHIMKAaTOpa M M3MEHEHHAM LEHBl UeHHOH Oymaru. I(ns pacuera Ko3dpdunpenta B ucnompsyoTes
3HAYEHHS, OIIpeIe/IeHHEIE He bonee qeM 3a 45 pabounx JHEeH.

HJst oneHKH crpaBe/IMBON CTOMMOCTH K 3HaueHuio P1° NPHMEHAIOTCS KOPPEKTHPOBOYHEIE
KO3 DUIUEHTBI, 3aBUCSIINE OT CTENEHH HEAKTHBHOCTH PBIHKA.

IIpu OTCYTCTBHH TOPIOB 110 HIEHHOH Oymare B TeyeHue:

- HOCNICAHUX TPeX pabounx quel mpuMeHsercs koadduiment 0,98

- TIOCICAHMX NATH pabounx mHel npumeHsercs kosddurment 0,96

- TIOCTIe IHKX NECATH pabounx JHeH npuMeHseTcs ko3bduuuent 0,94

Ilpu HeBO3MOXHOCTH mIpOH3BECTH OLCHKY YKAa3aHHBEIM CIOCOOOM, CHpaBeiIMBasg OLEHKA
OIIPENENAETCS Ha 3-M YPOBHE OLIEHKH.

Ana obauzayuii poccuiickux smumernnog - nenHa, paccuntandas Lienorem nenpom HP/I.

Ilpy OTCYTCTBHE  HEOGXODMMBIX MAHHBIX IS pacdera CTOMMOCTH, CIPaBEIIMBas OIEHKA
OIPENEIIETCS Ha 3-M YPOBHE OLIEHKH.

Ana obnuzayuit unocmpannsix smumenmog:

Jisi ompenieneHys CIPABEITHBON CTOHMOCTH, HCIIOTB3YIOTCA HaOIOJaeMble LEHBI aKTHBHOTO
BHEOMPIKEBOI'O PHIHKA, BEIOPAHHEIE B CIIE/YIOMIEM nopsnke (yObIBaHHS IPUOPUTETA):

a) uera BGN (Bloomberg Generic), packpsiBaeMas HHGOPMALHOHHON CHCTEMON «baymbepr»
(Bloomberg) na nary onpenenenus CUA;

b) umema BVAL (Bloomberg Valuation), packpsiBaemas HHQOPMALKOHHON CHCTEMOI
«bymbepr» (Bloomberg) na nary onpenenenus CYA.

IIpu oTCyTCTBHH HEOOXOMMMEIX JAHHBIX UL pacdera CTOMMOCTH, CIpaBeIuBas OLEHKa ONpeIesIseTes
Ha 3-M YpOBHE OIIEHKH.

Obnuzayus enewinux obnuzayuoHHsIX 30iiM08 Poccuiickoii ®edepayuu, donzoean HeHHaA
Oymaza unocmpannsix zocydapcms, Espoobnuzayus unocmpannozo IMUmeHma, 001206438 UeHHAA
Oymaza unocmpannozo eocyoapcmea, Ilennan 6ymaza MeNHCOYHapoOHOIl Punancoeoii opzanuzauuu:

Jns onpenenenus crupasemiuBoit CTOMMOCTH, HCHOJNB3YIOTCS HabMIOJaeMble IIEHLI aKTHBHOIO
BHEOUPIKEBOTO PLIHKA, BEIOpAHHBIE B Clienyromem nopsisike (yObIBaHMS pHOpHUTETA):

a) nesa BGN (Bloomberg Generic), packpriBaeMas MHMOPMAIMOHHON CHCTEMOI «bmym6epry»
(Bloomberg) na naty onpenenenus CUA;

b) uena BVAL (Bloomberg Valuation), packpsreacmas HH(OPMAIIHOHHOH CcHCTEMO «brymGepry»
(Bloomberg) na naty onpenenenns CYA.

Ecmu  yxasaunrle nenmt OTCYTCTBYIOT, JULSL UEHHOH OymMaru npuMeHsieTcs 3-if ypoBeHb OLCHKH

CTOMMOCTH LEHHEIX Gymar.
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3.4.54. Mogenn omeHKH CTOHMOCTH NEHHBIX Oymar, 115 KOTOpbIX He ompeneisercs
AKTHBHBIH DBIHOK H OTCYTCTBYNT Ha(iI0daeMble JaHHbIE NO3BOJIAIOIIHE ONpPeXeJHTH
COpaBeITHBYI0 CTOMMOCTD 2 ypoBHA (3-if ypoBens)

HMeno3nTHbIH cepradukar

J1s onpenenenust cripaseHBOi cTOMMOCTH, HCIIOTIE3YETCST METO OIPEIENESHHUs ClIPAaBeIIHBOM
CTOMMOCTH, IPHHATHIN VLA JEHEKHBIX CPEICTB BO BKJIALAX.

3.4.5.5. Omnenka aedonTHBIX J0ATOBBIX NEHHBIX Oymar

B ciyuae HencromHeHus sSMUTEHTOM 0G3aTENBCTRA 110 IOTAIIEHITIO OCHOBHOTO JI0JIIa IO MEHHOH
Oymare B maTy morameHms, mo uWcTedeHHm 15 paboumx jHelt mis poccmickuX HeHHBIX Gymar m 30
KQJICHIAPHBIX JHEH [UId MHOCTPAHHBIX LEHHBIX Oymar (CpoK OIpejenen obmeil cratuctukoii VK mo
CPOKY HCIONHEHHs 00A3aTeNbCTB SMHUTEHTOM) ¢ MOMEHTA OKOHYAHUS CpOKa MCIIOJHEHHsS YKa3aHHOI0
00s13aTeBCTBA CIIPABE/UTHBAS CTOMMOCTD J0ATOBBIX LEHHEIX OyMmar, 10 KOTOPEIM 3MHTEHT He HCIIOTHHII
00s[3aTeIbCTRA, NPHHAMAETCS PABHOMN Hymo. [ OCTambHEIX WUEHHEIX GYMar TOTO SKe 3MUTCHTA
CIpaBelIMBas CTOMMOCTh OyfeT paBHA HYMIO, 3a WCKIIYEHHEM ciydas o0ecrnedeHus BBIIIATEL
OCHOBHOTO J0JII'a HHBIMH aKTHBAMH.

B ciryaae nemcnonHenns sMuTeHTOM 06s3aTENBCTRA 10 IOTAIICHHTO KYIOHHEIX BBITIIAT H/HIIH 110
NOTAIIEHUIO O(EpTh, MO HCTeYeHMH 15 paGoumx jHed s POCCHHCKHMX IHEHHEIX Oymar u 30
KaJICHIAPHEIX JHEH Ul HHOCTPAHHBIX LEHHBIX Gymar (Cpox ompeneneH obumei cratucrukoir YK mo
CPOKY HCIONHEHHS 0053aTeNbCTB SMUTEHTOM) C MOMEHTA OKOHYAHHS CpOKa HMCIIOJIHEHHS YKa3aHHOTO
00f3aTeNbCTBA  CHIPABE/MBAS  CTOMMOCTh BCEX  IIOITOBEIX IEHHEIX OyMar [JAHHOTO OSMUTEHTA
PaCCHHUTEIBAETCS COIVIACHO CIEAYIOIIMM IIPABHIIAM:

- €CIIH OCHOBHOH PBIHOK JIONTOBOM LEHHOMH GyMary sefsercs aKTHBHBIM, TO CIPaBEIHBAs
CTOMMOCTL LIEHHOH OyMaru ompenensercss COrjiacHoO NpaBUIaM OLEHKH JOJIrOBOH LIEHHOM Oymard Ha
TaKOM PBIHKE;

- €CIIH  OCHOBHOH pPBIHOK [ONIOBOH LEHHOH Oymarm He SBISETCS AKTHBHBIM, TO
TIPUMEHSACTCS OTYET OLEHIMKA. B cilyuae OTCYTCTBHS OT4YeTa OmeHMHKaA CIpaBe/IuBas CTOMMOCTE
IEHHOH OyMaru mpH3HaeTcs paBHOM HYJIFO.

B nopsizixe, omucannom B mpemsiaymem naparpade, onpenensercs Takke CTOEMOCTb nedonTHEIX
PECTPYKTYPH3UPOBAHHEIX GyMar.

3.5. llpn3nanne u onenka NeOHTOPCKO 3210/ KEeHHOCTH H npeaoniaT

3.5.1; Ilpusnanne xeGuTOPCKOM 3210/KEHHOCTH H npefomiaT

3.5.1.1. O6mme mookenns

Hebutopckast 3am0mKeHHOCTE UPH3HAeTCs B J1ary, korga y DoHHZa B COOTBETCTBHH C
JSHCTBYIOUIMM 3aKOHOJATENLCTBOM PoccHitckoi Deflepalliyl MM JOTOBOPOM BO3HHKAET IIPaBo

TPGGOBHHHH HMYIIECTBA WIH IOJIY4YCHHS JEHEXKHBIX CPEICTB OT KOHTpareHTa.



3.5.1.2. Irpader, meHn, HEYCTOHKH, a TakiKe CYMMBI, NPHYUTAIOMHMECS IO PEIICHHIO Cya
(MCIIONHUTENBEHOMY JHCTY) He NPH3HAIOTCS B KAYECTRE neOUTOPCKOM 3a10IDKeHHOCTH. [[aHHEbe CYMMEI
[IPH3HAIOTCA OXOZOM B MOMEHT IIOCTYILICHHUS JEHEKHBIX CPE/ICTB Ha PacyeTHEIN cuer.

3.5.1.3. Onepaunonnas apenna

[To noroeopam onepanmonHoit apersL, 1o KOTOPBIM YNIpaBisiionias KoMmiasus Gonaa BEICTYIAeT
APEHIOATENEM, NeOHTOPCKAs 3a0IDKEHHOCTh B CyMMe IIaTeXka, MONIEKAIIErO OIIaTe 3a PacUeTHEIH
IIepHO (TIEPHO, ONpeeseMbIil IOTOBOPOM apeHNIBL, KaK NMEPHOL, 32 KOTOPHIi IPOU3BOUTCS apeH IHbI
TIATEK) MPU3HACTCS B JAaTy OKOHYAHHS TEKYIIEro pacdeTHOro nepuona. [ebuTopekas 3a10/DKeHHOCTD
[PCKpallacT IpH3HABATRCA B JHary €& OIUIATHl apeHJaTopoM. Ecmu apeH[Has IIlaTa BHECEHa
apCHIATOPOM aBaHCOM, TO IIPEKpalleHHe NPHU3HAHUS Ne0UTOPCKOH 3a0JDKEHHOCTH ITIPOM3BOTHTCH
OAHOBPEMCHHO C NpPEKPAICHHEM NpPH3HAHUS KPEIHTOPCKOH 3a70KEHHOCTH IO COOTBETCTBYIOLIEMY
TOJIy9EHHOMY aBaHCYy.

3.5.1.4. Cpencrsa, nepenanubie no Opoxepcknm gorosopam

Heburopckas 3amomKeHHOCTE 110 CPCICTBAM, [EPENaHHBIM NPO(QECCHOHATLHEIM YYaCTHHKAM
PBIHKA NEHHBIX Oymar 1o GpOKepCKHM H HHBIM AI0roBOpam, MPU3HACTCS C JATHl OTPAKEHHS MOCTYILIEHHAS
M@HHBIX CPENCTE Ha OpPOKEPCKMM CYeT/CHelManbHBIA CUeT COrNIACHO OT4eTy OpoKepa HIIM ¢ HATH
BOSHUKHOBEHHS y YnpaBisromelt kommannu ®onna IpaBa TPeOOBaHUS IEHESKHBIX CPEJICTE OT Opoxepa B
PE3YIbTaTe Onepanui ¢ nenHsIMA Gymaramu. Hauncaenne o ciivcamme neOUTOPCKOM 38I0KEHHOCTH B
PE3ylbTaTe ONCpaluy, CBA3aHHBIX C IIEPEYHCICHHEM EHENKHEIX CPENCTE C pacyeTHOro Ha
OpoKepCKumil/CrienmaTb el CYeT wiH BBIBOMIOM CPEICTB ¢ OpOKEpCKOro/CIIenHaasHOrO Ha pacYeTHEII
CUCT, OTPAXKAKOTCS B yYETEe HA OCHOBAHHH OTYETA Opokepa. MHble onepanuu mo usMeHeruo NeOHTOPCKOR
3aMI0JDKEHHOCTH OCYMIECTBIIIOTCS HA OCHOBAHHH MOJYYeHHEIX OTYETOR IPOQECCHOHANBHBIX YIACTHHKOB
O IPOBE/ICHUH onepaimii ¢ akTusamu Doua.

Heburopekas 3amomkenHocTs 110 CPEACTBAM, IEepeaHHBIM NPOGhECCHOHATBHEIM YYACTHHKAM
PEIHKA LEHHBIX Oymar, mpusHaeTcs paBHOl CYMME OCTaTKa NEHEXHBIX CPEeICTB [0 JAHHLIM OTYeTa
IIPO(ECCHOHANEHOTO YIaCTHHKA PBIHKA ICHHBIX Oymar Ha Jaty oneHku. B ciyuae OTCYTCTBHS Ha Jary
OLCHKH OTYETa NPO(ECCHOHANBLHOIO YYaCTHHKA PEIHKA LEHHBIX Oymar neGuTOpCcKas 3alo0/mKeHHOCTS
OLUCHHBACTCA B CyMMeE, OTPaXEeHHOH B OTuere Opokepa IO COCTOSHHIO Ha Ommxaitiyro  nary,
TPEIMIECTBYIOIIYIO JaTe OIEHKH.

3.5.1.5. HesaBepmennsie pacuersl

Hebutopckas 3amomxenrocTs mo HC3aBEPIICHHEIM CHENKaM C akTuBaMu MDompa IIPHU3HAETCS B
ATy WCTONHEHHS YIpaBisiomeil kommanueii ®ompa 0053aTe/IbCTE 10 JIOTOBOPY M BO3HUKHOBEHHS
TIpaBa Ha IOJIyYeHHE NEHEKHBIX CPEIICTE OT KOHTpareHra.

IIpenomnarer nenexusix CPCICTB KOHTpareHTaMm IO AOrOBOPAM OKA3aHHS YCIYT, nproOpeTeHns
UEHHEIX OyMar, a TakyKe WHbIX aKTHBOB, NPU3HAIOTCA B JAaTy CIHCAHHS NEHEKHBIX CPENCTB cO cyeTa

VYrpaensiomeit koMmnarmu ®onpa B mons3y COOTBETCTBYIOIMX KOHTPAreHTOR.
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3.5.1.6. [leGuTopekasi  3a)0/GKEHHOCTL 110 NpPONEHTHOMY  (KYNOHHOMY) [0X07y,
YaCTHIHOMY/IIOIHOMY NOTANIEHHIO SMHTEHTOM OCHOBHOI'O 10114 110 AOCJTOBBLIM HeHHbIM Oymaram

Buow akmusos

. neOUTOpCKasl 3aJ0/KEHHOCTE 10 IPOICHTHOMY (KYNOHHOMY) JOXOAY IO JOJITOBBIM
LEHHEIM OyMarawm;

. AeOUTOpCKas 3al0/DKEHHOCTE M0 HaCTHIHOMY/TIOTHOMY TIOTAlIEHHIO SMHTEHTOM
OCHOBHOIO JI0/ITa IO IONITOBBIM IIEHHEIM GymMaram.

Kpumepuu npusnanus

. Hs 1e6HTOPCKOM 3a10IKEHHOCTH 110 IPOLEHTHOMY (KYHOHHOMY) JOXOJY IO JOITOBBIM
UeHHBIM OymaraMm - jgata HACTYIUICHHS Hadala CpOKa HCIOMHEHHs O0S3aTeNbCTBA II0 BBINJIATE
KYIIOHHOTO 10XoZa (Zara OKOHYAHWS KYIIOHHOTO NEPHONA) B COOTBETCTBHH C YCIOBHSIME BBIITYCKa
LeHHOH Oymary.

. Hist neGUTOPCKOM 3aM0KEHHOCTH 10 YaCTHYHOMY/TIOJTHOMY ITIOTAIIeHHIO SMHUTEHTOM
OCHOBHOIO [OAra MO JOJNTOBBIM IEHHBIM OymMaraM — 1aTa YaCTHYHOIO WM IIOJTHOTO IIOTAIEHHS
HOMHHAJIa Ha OCHOBAHUH PEIIEHHS O BEITYCKe.

Kpumepuu npexpawenusn npusnanus

. Aata ACHONHEHHUs 0053aTeNbCTB SMAUTEHTOM, IOATBEPIKACHHON 0aHKOBCKOM BBITHCKOM ¢
PacueTHOro cyeTa ynpasistomeit kommanuu 1. Y. [TH® ung oTeetom Opokepa [TU®;

. AaTa JIUKBANAUMH OMHTEHTa, COINIACHO BEImHcke w3 EIPIOJ] (MM BBIMHCKH W3
COOTBETCTBYIOIIETO YIOMHOMOYEHHOTO OpraHa HHOCTPAHHOTO rocygapcrsa).

Ouenka crnpaBeIMBoiH CTOMMOCTH NeOUTOPCKOM 3a0KEHHOCTH 110 IPOLEHTHOMY (KYIOHHOMY)
AOXOMY IO IOMrOBBIM LEHHEIM OyMaram oIpejiensercs B CIIEYIOIIEM TIOPSIKE:

a) B Pa3sMEpe, ONPENE/IeHHOM Ha JaTy HAacCTYIUIEHHS CPOKA HCITIOTHEHHS COOTBETCTRYIOMIEr0
00s3aTeNBCTBA (IaTy HCTeYeHHs KYIOHHOIO TIEpHOJIa) B COOTBETCTBHH C YCIOBHAMHU BEIIIYCKA LEHHON
OyMmaru, u HCXO/S U3 KOJIMYeCTBA IEHHBIX OyMar Ha JaTy HaCTYIUIEHHS yKa3aHHOrO CpOKa - ¢ yKa3aHHOi
AATBI 10 HACTYIIeHUs Haubonee paHHel u3 nar:

. (akTHYecKOro HCHOMHEHHS SMHUTEHTOM obs3arenscrra;

. ucrewenus 7 (Cemm) paGoumx gHel ¢ martmr HACTYIUICHHS CPOKA MCIIONHEHHS
obsi3aTenseTBa poccHiickuM omuTeHTOM, 10 ([ecarn) pabGoumx nsel ¢ narsr HaCTYIIEHUS. CpPOKa
HCIIOTHEHUS 00513aTeNbCTRBA HHOCTPAHHBIM SMHTEHTOM;

. ONyOJIMKOBAHUA B COOTBETCTBHH C dbenepanbHEIME 3aKOHAME B MHBIME HOPMAaTHUBHBEIMA
MPAaBOERIMU  axTamu Poccuifckoli ®enepamun cpemenuii o IIPOCPOYKE HCIONMHEHHS ASMHTEHTOM
00s13aTeIbCTRA IO BhIMIATE YKa3aHHOTO J0XO/a.

b) 0 (Hoims) — ¢ mauGornee PaHHeH W3 1aT, yKa3aHHOM B M1L.a.

19



Onerka copasenmuBoif cTOMMOCTH NeOUTOPCKON 3al0IDKEHHOCTH IO YaCTHYHOMY/IIOJTHOMY
HOTAIEHHUIO SMUTEHTOM OCHOBHOTO J0JIra IO JONTOBEIM IIEHHBIM Oymaram ompejensercs B cleyromem
IIOPSLIIKE:

a) B Pa3Mepe, ONpele/IieHHOM Ha JaTy HACTYIUIEHHS CPOKA HCIIOTHEHHS COOTBETCTBYIOMIETO
00sI3aTeNBCTRBA B COOTBETCTBHH C YC/IOBHAMH BBIITYCKa LEHHOH OyMary, # HCXO/Is U3 KONHIECTBA [eHHBIX
Oymar Ha JaTy HacTyIUIeHHS YKa3aHHOTO CpoOKa - C yKa3saHHOHW NaThl 10 HACTYIUICHHS Haubolee panHeii
H3 JIaT:

. (baKTHIECKOrO HCMOTHEHHS SMHTEHTOM 00s13aTenbCTRa;

. ucredenus 7 (Cemm) paGoumx pHeit ¢ maTer HaCTYIUICHHS CpOKa HCIIOIHEHHUS
00s3aTeNIBCTBA  POCCHICKUM smutenToM, 10 (Mecatn) paboumx mmeil ¢ naTh HACTYIUIEHHS CpOKa
UCTIOTHEHHS 00513aTe/IbCTBA HHOCTPAHHEIM SMHTEHTOM;

. OIyONHKOBAHUS B COOTBETCTBUH C (enepanbHbIMU 3aKOHAMYU ¥ HHBIMH HOPMAaTHUBHEIMH
NpaBOBBIMU akTaMu Poccutickoit eneparnmn ceenenuii o IIPOCPOYKE HCIOTHEHHS 3MHTEHTOM AAHHOTO
00s3aTeNnbCTBa;

b) 0 (Homs) — ¢ maubonee panneit us JaT, YKa3aHHOMH B IIT.4.

Hama u co6vimus, npusodamue Kk obecueneHuo

CupaBennusas cToumocTs AeOHTOPCKOH 3a10IKEHHOCTH 110 IIPOLEHTHOMY (KYIIOHHOMY) IOXOy,
HaCTHIHOMY/IOIHOMY IOTAIIEHHIO 3MHTEHTOM OCHOBHOIO AOITa MO IONrOBEIM IIEHHEBIM OymMaram
npusHaeTcd paBHod 0 (Homp), B ciyuae OQHUIHATEHOrO OMy6IHKOBAHMS coobiienns o GaHKpOTCTBE B
OTHOIICHHH SMHUTCHTA (IIHI1a, 00S3aHHOIO 110 [EHHOMH Oymare) - ¢ jaTel oduIHATEHOrO onyOnuKOBaHUs
TaKOro cooOIIeHus.

3.5.1.7. Ilpexpamenne OPH3HAHHUS 1eDHTOPCKOMH 32M0/KEHHOCTH | npegonJiat

Hpusnanue de6umopckoii sadonncennocmu u npedonnam Ponda npexpawiaemes ¢ cayqae:

®  HCIOIHEHHS 0043aTeTbCTBA TOIKHAKOM;

® Tepelatim COOTBETCTBYIONIEro IpaBa YNpaBIsomed KoMIAHMeH QoHia 1O KOTOBOPY

LECCHH;

® BHeceHusA B ETPIOJI cremenumit o JUKBHIANMYA KOHTPAreHTd B HOPAIKE, YCTAHOBICHHOM

ﬂeﬁCTByIOIHHM 3aKOH OaTCIIECTBOM;

® TPOYero mnpeKpamieHus IpaBa TpeGOBAaHHS B COOTBETCTBHH C  JeHCTBYIOI[HM

3aKOHOJATETECTBOM HITH AOTOBOPOM.

3.5.2. Onenka Ae0HTOPCKOM 33aX0/KEHHOCTH NpeaonIaT
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Henpocpodennas ma maty onewxu NeOUTOpPCKas 3aJ0IKEHHOCTh, MOMIEKAMAs TOTACHIIO
ACHEXKHBIMU CPECTBAMH, CO CPOKOM «JI0 BOCTPeGOBAHMS», TI0 HAIOTAM, A TAKIKe HEIpOCpOYeHHas Ha
AaTy OLUCHKM JIEOUTOPCKAs 3aI0IDKEHHOCTD, MOMIENKANTAS TOTANeHHIo JCHEXHBIMH CDEICTBAMH, CPOK
HCTIONTHEHHS KOTOPOH B MOMEHT TepBOHAYAILHOTO NPH3HAHHUS He npesbiman 365 (Tpucra mectsaecst
IIATh) THEH, OLICHUBAETCS B HOMUHAIBHOM CyMMe 0053aTebCTBa, TIOIEKAIIET0 OIIATE JODKHIKOM.

Henpocpouensas wa mary ouemku HEeOUTOPCKAs 3a/(0JDKEHHOCTD, ITOJIEKAMAS TTOTAIEHHIO
ACHEKHBIMU CPE/ICTBAMH, CPOK HCTIOTHEHHsI KOTOPOH B MOMEHT NIEPBOHAYATIEHOTO IPH3HAHUS [IPEBEIIIAI
365 (Tpucra mectbaecsaT ATk )JHEH, OLIEHUBAeTCs 110 IIPUBENEHHONR K JaTe OIEHKH CTOUMOCTH IJIaTexa,
PaCCYUTaHHOH C UCIOIB30BAHHEM PEIHOYHOM NIPOIEHTHOH CTaBKH Thoum.- POPMyIIa pacuera npuBeIeHHOM
croumoctH (PV) npencrasnena s [punoxeruy 1 x HacrosmuM [Ipapuinam.

B ka4ecTBe prIHOYHOM NPOLEHTHOM CTABKHA B JMAHHOM ClIyJae NIPUHUMAETCS CIIEIYIOIAs CTABKA:

Teppsn. T (KCp o, — KCep), AJ1 33l0KEHHOCTH B py6IaX
Tep.pois.s AJIs 3a/J0/KEHHOCTH B gosiapax CIIIA u Espo,

Toem, = {
raue:
Tep.purn, — CPEIHEB3BCILCHHAA [TPOLIEHTHAS CTaBKa, nybnmuKyemas Ha oGHIHANBEHOM caiiTe LIb PO
(pasBepHyTas IIKana) 3a Mecs HauGolee 6IH3KMi K JaTe ONCHKH, IO KpeIuTaM, NMPEIOCTABICHHBIM
KpCHUTHBIME OPraHM3alusIMK HeDUHAHCOBBIM OpPTaHH3aLHIM, B TOH ke BaIIOTE, YTO U ONEHHBacMas
AeOUTOPCKas 3a10/DKEHHOCTD, CO CPOKOM TIPENIOCTABNEHHU, [ONAAKMHEM B TOT e MHTEpBAT, 9TO U
CPOK, OCTaBUIMHCS Ha OTYETHYIO ATy A0 IOTAEHHs OIleHHBAEMOI 38JI0JCKEHHOCTH,

KCpo. — kmoueras craska [[B PO, YCTaHOBJICHHAs Ha ATy OIIEHKH,

KCep — cpemmsas xmouesas crapka b P® 3a kanenpapreii mecsn, 3a KOTOpEIA OmpeneseHa

CTABKA Tep ppy -

Cpennsia 3a KanengapHLI MecsI K TI0YeBas craBka [Ib P® paccuntrsaercs no bopmyie:

KC; + T,
chp.=2‘ TL* :

rae:

T — xonuuecTBO nHeil B KaJICHIapHOM MECSIIIE, 32 KOTOPBIHM PacCYHTHIBACTCS NPOLEHTHAS CTABKa,

KC; — xmouyesas crapka 1B P®, neiictBoBapmas B i-om NEPHO/IE KaIEeHJapHOTO MecsIa,

T; — xomudecTBo nHeit KaJICHIapHOTO MEeCslld, B TeYCHHE KOTODPHIX HeHCTBOBAIA TIIPOLIEHTHAS
ctaBka KC;.

Hebutopckas 3a7I0JDKCHHOCTD, IIOUIEXKAIAs  ITOTALICHHIO HMYIIECTBOM, BO3HHMKINAS IO
AOTOBOpaM MEHEI, HOBAalMM M OPYTHM AaHATOIHIHEIM AOroBOpaM, OIIEHHBAETCH [0 CTOMMOCTH
HMYIIECTBA, MOMIEXKANIETO IONYYEHHIO, B COOTBETCTBHE C IOPSIIKOM OIpENENeHNs. CrpaBeTHBOM

CTOUMOCTH Takoro HMYLIECTRA, YCTaHOBIIEHHBIM HacTOAIIHMHA HpaBI/IJIaMH.
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Ilpenonmnarsl, coBepIIEHHEIE B COOTBETCTBHH C JCHCTBYIOMIMM 3aKOHOMATENLCTBOM Poccuiickoit
Denepanuu WM TOrOBOPOM, 10 KOTOPEIM CPOK HCIIOTHEHHS 00sI3aTeIbCTBA KOHTPAreHTA HE UCTEK Ha
OTHETHYIO NaTy, OUCHUBAIOTCA B CYMMe IIEPEUHCIIEHHEIX JeHeKHBIX CPELCTB.

Ilpocpouennass mebuTOpcKas —3aI0IDKEHHOCTD (a TaKKe IpPENOIUIATE, COBEPIICHHEIE B
COOTBETCTBHU C JEHCTBYIOIMM 3aKOHOJATETECTBOM PoccHitckoit ®enepanMy WIH JOTOBOPOM, IIO

KOTOPBIM ITPOCPOYEH CPOK HCIIOJIHEHHS 00s3aTeNbCTRA KOHTpaI"eHTOM) OIICHHUBAaETCH:

Cpox npocpoukn ITponenT oGecuenenns

Bomee 91 nus wiw npw npusHaHEEM 100%

JOIDKHHKA 6aHKp0TOM HIIA €0 JIUKBAOALIMH

3.6. Ilpuznanue H onenka KPEeIHTOPCKOH 3a10/KEHHOCTH

3.6.1. IlpusHanne KpequTOpPCKOi 3210/ 5KEHHOCTH

3.6.1.1. OO6mue mono:xKeHus

Kpemnropckas samomkensocTs mnpussaeTcs B Aaty, korma y ®oHZAa B COOTBETCTBHH C
JHCTBYIOMINM 3aKOHOAATENBCTBOM Poccritckoi Qeriepalliy MK TOTOBOPOM BO3HHKAET 00S3aTETbCTBO
T I€pefiaie MMYILECTBA MM BBIINIATE NEHEKHBIX CPE/ICTB KOHTPATEHTY.

Kpemmropekas 3afo/mKeHHOCTS, NOMIEXKamas MOrameHHio UMYIIECTBOM, BO3HHKAIONAs II0
CYACOHOMY HOKYMEHTY, NPH3HAETCS B MOMEHT BCTYIUICHHS B CHIIy DENIeHHs Cylda amelUIsUHOHHOM
HHCTaHI[HH.

Hwke omucan nopanox npusHanus HEKOTOPBIX APYTHX BHJIOB KPEIHTOPCKO# 380/ DKEHHOCTH.

3.6.1.2. Onepaunonnas apenna:

Ilo nmorosopam omepamwommol apeHme, B KOTOpeIX DOHI BBICTYIAET 4PEHAATOPOM,
KpEIMTOPCKAs 3al0JKEHHOCTL B CyMMe IIIaTeXka, IOJIEIKAIEro OIIaTe 3a PacueTHBIA nepros (Mepro,
ONPENEIIAEMEI OrOBOPOM apeH/IBl, KaK IepHOL, 3a KOTOPBIH NPOW3BOJUTCH APEHAHBIN ILIATEK)
IPUSHACTCA B MOMEHT OKOHYAHHS TEKYIIEro PacueTHOTO IEPHOA. KpemuTopekas 3a10mKeHHOCTS
MPCKpalaeT NPH3HABATLCA B HaTy CIHCAHHs IEHEKHBIX CPEACTB B CYET OIIATHL 38/10/DKEHHOCTH
@onmom. Ecmm apennmas mnata ommauena QOHJIOM aBaHCOM, TO MpeKpaIIeHHEe NPU3HAHUS
KPEIHTOPCKOH 3a/[0JKCHHOCTH IIPOM3BOIMTCA OTHOBPEMEHHO ¢ IPEKPAICHUEM NIPU3HAHHUS OTPAKEHHOMN
PaHee B Ka9eCTBE aKTHBA IIPEIOILIATEL IO COOTBETCTBYIOMEMY aBaHCYy.

3.6.1.3. HesaBepmennsle pacyeTnl

Kpemuropekast 3amomkeHHOCTS 110 HC3ABEPIICHHBIM CJIENIKaM [0 NPHOOPETeHHIO MMYINECTBa B
cocTaB axkTHBOB DOHIAa NPH3HAETCS B MOMEHT HCIIOTHEHHS KOHTPareHTOM €ro o06f3aTeNsCTB 1Mo
AOTOBOPY ¥ BO3HUKHOBEHHUS y DoHa 0053aTeIBCTRA HA BBIIIATY JIEHEKHbIX CPEICTB KOHTPATEHTY.

IIpenonnaTe!r eHeXHEIX CpelCTB, NMepeducieHHEe KOHTpareHTaMu [0 JOrOBOpaM peanH3aluu
UEHHBIX OyMar ¥ MpOYMX aKTHBOB, MPHHATTEKAIIHX QoHLy, TPHU3HAIOTCS KAYeCTBE OGA3ATETLCTE B
MOMEHT (DaKTHIECKOTO MOCTYILICHHS JEHEKHEIX CpEeZCTB Ha pacyeTHEIH cueT DoHpa.

3.6.1.4. Bosnarpaxaenus u pacxoasnl
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Kpenuropckast 3a0mKkeHHOCTS O BBITIIATE BO3HarpaXIeHHH W OIIIaTe PAcXOJOB NPH3HAETCS B
MOMEHT BO3SHHKHOBEHHUS Y DOH/IA COOTBETCTBYIOMIETO 06I3aTeIbCTRA.

Ob6s3arenseTBa Mo ormware PacxomoB/Bo3HarpaIeHul 3a cueT uMymectsa Donna IIPU3HAKOTCA B
pasMepe, HE MPEBBIIANMM  INPEETBHO  JOIYCTHMBIH pasMep  pacxo0B/BO3HATPANKIEHH,
ONPE/EIEHHBIN HCXO0/11 U3 cpeaHeroaosoil CUA Donna Ha MOMEHT NpHU3HAHUS,

IIpexpamenue npusHaHusS ykazaHHOMN KPEIUTOPCKOH 3aO/DKEHHOCTH OCYIIECTBIAETCS B ATy
CIUCAHUA CyMMBl BO3HAarpaXIeHHH ¢ pacdeTHOTOo cueta Domma B IONB3Y COOTBETCTBYIONIHX
KOHTPareHTOB COIIacCHO OaHKOBCKOH BEIITHCKE.

3.6.1.5. Hanoru u Apyrue o0s13aTeIbHBIE LIATEKH

Kpenuropekas samomxennocts 1m0 YITIaTe HAJIOroB M JPYIUX OOS3aTeNbHBIX IUiaTexed u3
nmymectBa QonNa IPU3HAETCS ¢ JATH BOIHUKHOBEHHIS y ®oHa COOTBETCTRYIOMEr0 06S3aTeIbCTRA 10
Omnare Hajora H/HiM 00A3aTeNbHOrO IINIATEXA B COOTBETCTBHH C HaJIOTOBBIM 3aKOHOIATENbCTBOM HJTH
MHBIM HOPMaTUBHEIM akToM Poccmiickoit Meneparuy.

Ipexpamenue npusHaHus KPEIUTOPCKOH 3a[MOKEHHOCTH IO YIUTAT€ HAIOrOB K IOpYTHX
00s3aTeNbHBIX TUTaTEKeH M3 HMymecTsa Doma IPOUCXOMUT B NICHP CIIHCAHHA IEHEeKHBIX CPENCTB C
pacueTHoro cyera @OHJa B OMIATY CYMM HAIOTOB (00s3aTenBHEIX MIATeReH) WiH IIPOYEro
TIPCKPAIICHUS 0053aTENBCTBA B COOTBETCTBHH C 3AKOHO[ATEIIECTROM.

KpenuTopekas samomxennocts 1o YIUIaTe HAJIOrOB M JPYTUX O00S3aTeNbHBIX IIIaTexedt
TIPH3HACTCA B pasMepe QaKTHIecKoi 3a10/KEHHOCTH B OCe TR pabounit feHs KBapTAaa.

3.6.1.6. Ilpexpamenne NPH3HAHUA KPeIMTOPCKOi 310/ 3KeHHO0CTH

IIpu3nanue kpeauTOpPCKOM 3810 IKEHHOCTH 1 TIOJTYyCHHBIX IIPEJIOIIIAT IPEKpaIaeTes B CIy4ae:

- HCIOIHEHH: 00s3aTenbeTBa QoHIOM;

- BHecenus B ETPIOJI cBepenmit o muxeupammm KOHTpareHTa B MOPSAJKE, YCTAHOBIECHHOM
3dKOHOM O IroCyapCTBEHHON PErHCTPALMH JOPHIUIECKHX JIHII;

- TpOHCro INpeKpameHHs O00fA3aTeNbeTBA B COOTBETCTBHH ¢ 3aKOHOMATENECTBOM — MJIH
IIOrOBOPOM.

3.6.2, Onenka KPeIUTOPCKOH 3210/ KEHHOCTH

CrpasenmmBas cTOMMOCT 0653aTE/LCTR (xpenuTopckas 3a/I0JDKEHHOCTE), BKIIIOYAETCS B PACUET
CYA B pasmepe ee ocrarka Ha Aaty onpenenenus CYA. He JUCKOHTHPYETCH.

Kpenuropckas 3a[I0JDKCHHOCTD, [OMJIEXKAINAs IOraleHHIO HMYIIECTBOM, BO3HHKIIAS IO
HOTOBOpaM MEHEI, HOBAllMH W APYTUM aHATOIHYHEIM AOTOBOpaM, a TAaKKe Ha OCHOBAHHH CYIEOHBIX
dKTOB, OLCHUBAETCS IO CTOHMOCTH HMYILECTBA, IIOJUICKAIErO Iepenaye, B COOTBETCTRUH C TIOPSIIKOM
OIPENCICHHUS CIIPaBETHBON CTOMMOCTH TAKOIO MMYIIECTBA, yCTAHOBICHHBIM HacTosmuMu [IpaBmmamy,

Honyaennste mpenomnater, onenusarores & CYMME IIOTYYEHHBIX ICHEKHBIX CPEICTB.

3.7. llpusnanne u onenka 3aiivos BBIIAHHBIX H AHAJIOTHYHBIX HHCTPYMEHTOB

3.7.1. Obmue mooxkenus



MeTo/1Ka OLEHKH CIIpaBeITHRON CTOMMOCTH 3aiiMOB BBIIAHHEIX, ONUCAHHAs B TaHHOM pasfelle,
PacTipOCTPpaHACTCA TakK e Ha OLEHKY BIOKEHHH B Clenyomue HHCTPYMEHTEL:

- Bexcens mepunancossx opranuzanmii,

3.7.2. IlpusHanne u NpeKpamenye NPU3HAHHAS 32HMOB BBIZAHHBIX

IlpaBa TpeGoBanus m3 JIOroBOpa 3aliMa MM MHOTO aHAJOTMYHOIO JOTOBOPA, TIOJIy9eHHBIE Ha
OCHOBAaHWH CYIEOHOIO aKTa, MPH3HAKOTCS B KAYECTBE AKTHBA B MOMEHT BCTYIUIGHHS B CHIIY CymeOHOro
aKTa B COOTBETCTBUH C ACHCTBYIOMMM 3aKOHOIATEHCTBOM.

3aeM, BEITaHHEN QOHIOM, IPH3HACTCS B KAYECTBE AKTHBA:

® B JaTy OpeNoCTaBleHHs KpenuTa (3aiiMa) o AOTrOBOPY, NONTBEPXKACHHAS BEITHCKON C
OaHKOBCKOr0 CueTa OTKpHITOro Ha YHOpaBJsOmyro koMnanuio J[.V. ITHU®D.,

Jlatolt mpekpaienns mpu3HAHNS 3aiiMa sBIsETCS Jara:

®  BO3BpaTa 3a€MIIMKOM JCHEKHBIX CPE/ICTB Ha PACYETHEIN CUeT @oHpa;

® mepenaun QOHIOM COOTBETCTBYIOLIErO npaBa TpeOOBAHKS TPEThEMY JTHILY;

¢ JIMKBHJIALMY 3a€MIIMKA COINIACHO HH(MOPMAIWH, PACKPEITOH B OHIHATEHOM MOCTYIHOM
UCTOYHHUKE (B TOM umcie 3amucu B8 EI'PIOJ o JHKBHIANTHH 3a€MIIHKA);

®  TICPEX0Ja paBa Ha 3aI0rOBOE HMYIIIECTBO [P OBPAIEHHN B3BbICKAHIS Ha IpEeIMET 3aJI0ra;

¢  TIPOYEero NpeKpameHus o0s3aTeNbCTB B COOTBETCTBHY C 3aKOHONATEILCTROM HITH JIOTOBOPOM.

3.7.3. Onenxa 3aiiMoB BBIJAHHBIX

3.7.3.1. Ilopsagok ouenku

CrpasemiBas ctouMocts 3aitma OTIpeIeNsIeTCs:

® B CyMME OCTaTKa OCHOBHOTO JOJIra, YBEIMYEHHOH Ha CYMMY NPOLECHTOB, PACCYUTAHHELIX HA
Aaty ompenenenus CHA 1o cTaske, HpemycMOTpeHHOl JI0rOBOPOM, €CIIH CCY/la BBIJAHA Ha CPOK 0
BOCTpeOOBaHu »;

® B CyMMeE OCTaTKa OCHOBHOTO JOJIra, YBEIHYEHHOH Ha CYMMY IIPOLIEHTOB, PACCYMTAHHEBIX HA
Aaty onpenenenus CYA 1o cTaBke, IpemycMOTpeHHOM AOTOBOPOM I/l MAaKCHMAILHOTO CPOKa BO3BpaTa
3afiMa, eCIM 3aliM BBLIAH Ha CpoK He Gomee 365 JHEH BKIIOYHTENBHO M CTA4BKA IIO IOTOBOPY
COOTBETCTBYET pPHIHOYHOM. CTaBka o AOTOBOPY COOTBETCTBYET PHIHOYHOM, GCIH €€ OTKIOHEHHE OT
PBIHOYHOM CTABKH COCTaBNIseT He Goee 10 (Tecsits) %

® B CYMME OmpeieneHHOH IO IpuBeeHHOH K mare OLCHKH CTOHMOCTH Iutatexa (PV, cwm.
OIPCHENCHAC NPUBENACHHON CTOMMOCTH), PACCYHTAHHOH o HCIIONb30BAHUEM PHIHOYHOM MPONEHTHOM

CTABKH I'_(PBIH.) B HHBIX CITyqasix;

® B ClIy4dae BHECEHUS HU3MCHEHHUSI B YCIIOBHSA ONpeAeleHus CPOK&a NOTOBOpa MaKCUMAaIbHBIH

CPOK ONPENENICTCS B COOTBETCTBHH ¢ M3MEHEHHEIM CpOKOM KpeauTa (3aiima) JEUCTBYIOLIHM Ha 1Ty
onpenenenus CUA, npuyem nakomienue CpOKa KpezuTa (3aiima He IIPOUCXO/IHT)

B xagectre PBIHOYHOHM IIPOLEHTHOH CTABKH B JaHHOM cliydae NMPUHHUMAETCS CJIenyromasa CTaBKa:
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{rcp_pbm. + (KCpqo, — KC¢p.), AJIA 3a/J0JIKEHHOCTH B py6JIAX
o
DBIH.

N Tep.phis.» AJis1 3a0JKeHHOCTH B fosapax CIIA u Epo,

il

Tep.pois, — CPCAAHEB3BEICHHAS IIPOLIEHTHAA CTABKa, ITyOIHKyeMas Ha opunmansHoM caiite 1[5 P®
(pasBepHyTas Imkana) 3a Mecsl Hawbonee GIHIKHY K AaTe OLEHKH, [0 KPEAMTaM, MPEeOCTABICHHBIM
KPEIMTHBIMA OpPraHU3alMsIMH HE()MHAHCOBBIM OPraHM3AllsM, B TOH Ke BAJIIOTE, YTO U OLECHHBAEMas
38/I0JDKEHHOCT 110 3aiiMy BEINAHHOMY, CO CPOKOM NPEIOCTABIEHHS, IOMANAIOMIM B TOT e HHTEpBA,
UTO U CPOK, OCTABIIMICS Ha OTYETHYIO JaTy [0 OTalIeHHs OeHHBAEMO 3a0KEHHOCTH,

KCp .. — xmouepas craska 1B P®, ycranosiennas na JaTy OILICHKH,

KCep. - cpemmss xmoueBas crapka I[b PO 3a xanesnapurrii Mecsu, 3a KOTODBIH OIpeneseHa
CTABKA Tep pryy. -

Cpennss 3a KaleHIapHEBIH MeCsI KITI0YeBas CTaBKa LB P® paccuntsiBaercs mo hopmyie:

KCC}]. = Z_[_Tl_[:

rae:
T — xonuvecTBO mHEll B KanCHAapHOM MECALE, 32 KOTOPhIH PACCYMTHIBAETCS MPOIEHTHAS CTaBKa,
KC; — kmoueras craska LIb P, nelicTBoBaBIIAs B i-OM NIEPHOJIE KAIEHIAPHOTO MeCsIa,

T; — KOIMYECTBO JHEH KATEHNAPHOTO Mecsla, B TedeHie KOTOPBIX AEHCTBOBaNA NPOLEHTHAS

craBka KC;.

HpochquHaﬁ 3aJ10JKEHHOCTH 110 3aiiMam BBIJAaHHBIM OLIEHHBAETCH |

Cpoxk npocpouxu IIponenT o6ecnenenns

Boree 91 mus wmm npm npusnamum 100%

JOIDKHHKA 6&HKpOTOM HIIH €T0 JIUKBHIAITHHA

CnpaBennmusas croumocts TIPOLEHTOB IO MPOCPOYEHHOMY 3alMy IPH3HAETCS PABHOMN HYIIIO.

IMox maroit mpocpouku mna OIPENCIICHHAS IIPOLICHTA OOECIEHEHHS B TAHHOM IIYHKTE IOHUMAETCs
pabounit nens, CICAYIOIMH 3a [aTOM, KOrna ;O/DKHA OBuia OBITE moramiena 3aJJ0JDKEHHOCTE 10
IPOLICHTAaM Ml OCHOBHOMY JIOINTY.

3.8. Ilpm3nanne u onenxa 3aiimos Oy 9eHHBIX

3.8.1. Ilpusnanne u npekpamenne HPH3HAHUSA 3aHMOB NOJIyYeHHBIX

3aeM, TONy4YeHHBIH DOHJIOM, NPU3HAETCS B KAUECTBE obs3aTensCTBA ¢ MOMEHTa MIOJIYICHUS

DOHIOM Ha PACYETHEIH CUET JeHEKHLIX CPEACTB OT XpeauTopa. JlaTol mpekpanieHus NpHA3HAHUS 3afiMa

SIBIISIETCS JlaTa;
- HCIIOJIHEHHS 00513aTeIbCTRA DonmoMm;

- BHecerus B EI'PIOJI cremenwmit o THKBHIANMA KOHTpAareHTa B IIOPAZKE, YCTAaHOBJIEHHOM

34KOHOM 0O TOCYyIapCTBEHHOM PETHCTpaTHH HOPHIWTYCCKUX JTHIL;
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- TIpOYero IpeKpamleHHs O0A3aTeNbCTB M3 [OTOBOpa 3aiiMa B COOTBETCTBHH  C
38KOHO/IATEILCTBOM HITH JOTOBOPOM.

3.8.2. Ounenka 3aiiMOB OJTy4eHHBIX

3.8.2.1. OO6mue nosoxenns

Metouka OueHKM CHpaBeIIHBON CTOMMOCTH 3aiiMOB NOMYYeHHBIX, ONMCAaHHAS B JIaHHOM
PasZiesie, paclpOCTPAHSAETCS Tak JKe Ha OIEHKY BIOXKEHHIt 3an0/mkeHHOCTH DOHIA IO onepauusm PETTO.

3.8.2.2. Ilopsaaok onenku

CripaBe/MBas CTOMMOCTE KDaTKOCPOUHEIX H JOJITOCPOYHEIX 3aHMOB/KPEIUTOB MOIYIEHHBIX
ONPEICTACTCS KAK HOMHMHAIBHAA CTOMMOCTh C yYETOM HAYHCIEHHBIX B COOTBETCTBHH C YCIOBHAMH
JOOrOBOpPA MIPOIEHTOB.

3.9. Hearm:xumoe uMymectso

OGBeKT HEABMKHMOTO HMYIIECTBA IPH3HACTCS B KAYECTRE AKTHRA B Hauboee paHHIOK U3 JarT;

- laTa Iepefaun o0beKTa HenBmkuMocTd PoHITY TIo akTy IpHeMa-nepeays;

- laTa IepeX0/ia IIpaBa COOCTBEHHOCTH, TIOATBEPKISHHAS BRIIHCKOH 13 EI'PH.

IIpexpantenue npusHanus MpOM3BOIUTCS B HAHGOeE PaHHIOK 3 JAT:

- laTa [epefiadn 00beKTa HeIBIKHMOCTH POHITY 1o aKTy IIpUeMa-IepeIaim;

- AlaTa nepexoza npasa COOCTBEHHOCTH K HOBOMY IIPaBOOO/Ia/aTelio, HNOATBEPKAEHHAS BEITHCKOMN
u3 EI'PH;

- laTa rocy1apCTBEHHON PErHCTPALUH JIMKBHIATIMH HeIBIKIAMOTNO VMYIIECTBA, OATREPXKIEHHASL
AOKYMEHTOM, BEIIAHHBIM PETHCTPUPYIOIIHM OPraHOM ¢ OTMETKOH 0 PETHCTPAlHOHHOM JEHCTBHM;

- HAara NOKYMEHTa, MOATBEPXKIAIOIIEr0 yTPaTy/THOels OOBeKTa HeaBHIKHMOrO MMYIIeCTRa,
BBIJAHHOIO OpraHOM KajacTpa M KapTrorpahuu.

CrpaBenmisas cTouMOCTs  OGBEKTA HEIBHKHMOCTH NIPOM3BOJUTCS OLEHIIMKOM B CPOKH,
COOTBETCTBYIONIHNE TpeDOBaHHUAM 3aKOHOIATEILCTRA.

Ipu onenke crpasenmHBON cTOMMOCTH 0GBeKTa HEIBIKUMOCTH, HAXOIANIETOCS B ONEPALMOHHOMN
4pEHJIe, IO KOTOpod DOHA sBNSETCH apeHmomaTeneM, YCTIOBMsL apeHIHOIO JOrOBOpa JOJDKHEI OBITH
OTP&KEHBI OLCHIIMKOM B OLeHKe. OTHENbHBIN aKTHB MM 0BS3aTENLCTRO B OTHOWIEHHH JOr0BOpa
OICPAMOHHOH apeHabl 00BEKTA HEIBHIKMMOCTH HE npusHaercs. IIpy 3ToM B clpaBemTuBYIO CTOMMOCTE
00BEKTA HEABHKUMOCTH HE BKIIOYAETCS TIpeZIOILIaTa MIIM HAYHC/ICHHBIH 38 MCTEKIIUH EPHOL TOXO 10
AOTOBOpY ONCPaliOHHON apeHIBI, KOTOpPble HPH3HAIOTCS B KAYeCTBE OTAETIBHOTO 00s3aTeIbCTBA HIIH
aKTHBA.

3.10. HMorosop apenasl, B KoTopom ®ouj aBaseTcs apeHNaTopom

Ecnu  cnpasenmipas  crommocts AIOTOBOpa  apeHABI 3EeMENPHOrO y4YacTKa, Ha KOTOPOM
PACIIONIONCHO HEIBHXXKHMOE HMYIIECTBO — akTHB DOHMA, BKIIOYEHA OLEHIIUKOM B CIPaBETHBYIO
CTOUMOCTE 3TOI0 HEIBIKXHMMOIO MMYIIECTBA, TO IIPU3HAHHA OTHENBHOIO aKTHBA HIIH 06S3aTENhCTBA B

OTHOIUEHHH TAKOI'0 MOTOBOpa He IIPOUCXOTUT.
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Jlorosop omnepanuonHo# apennsl OOHIOM 3eMETBHONO y4yacTKa, Ha KOTOPOM pacIONIOkKEHO
HEJIBIKMMOS HMYIIECTBO - aKTHB QOHIA, KOTOPHIH He BKIKOYEH B CIPAaBEIIHBYIO CTOMMOCTH 3TOIO
HEABIDKAMOTO MMYIIECTBA, IPU3HACTCS aKTHBOM HIIM 06A3aTEIbCTBOM B NEPHOM C JaThl BCTYIUICHHS B
CHJTy IOrOBOpa ONEPalHOHHON apEeH/BI 10 MOMEHTA [PEKPAIIEHHS IPaB i 06S3aTeqbCTB 110 JIOTOBOPY B
COOTBETCTBHH C 3aKOHOAATENECTBOM HIIH JOTOBOPOM.

Onerka CrpaBe/UTHBON CTOMMOCTH JIOrOBOpA apeHIbl IIPOM3BOIUTCS ONEHIIUKOM B CPOKH,

COOTBETCTBYIOIIHE Tp€6OB&HH5{M 3aKOHONATEILECTRA.

3.11. OunaHcoBas apeHaa

Jorosop ¢unamcoBoit apeHmsl, B kotopom Domn BBEICTYTIaeT apeH[oJaTelleM NPH3HAETCS B
MOMEHT BCTYIUICHHS €r0 B cuiy. MmymecTmo, sBisroumieecs mpeamerom IIOTOBOpA, IIpeKpaniaeT
[IPU3HABATECA € NaTBl BCTYIUICHMS B CHIY JOrOBOpA W IOANMCAHHMS aKTa IIPHEMKH-TIEpEIadn.
Jlebnropckas 3a10/DKEHHOCTE B BHIE GYAYIIAX IUIATeRei IIPA3HAETCS U OLIEHUBAETCS B COOTBETCTBHH C
TIpaBUJIaMH IIPU3HAHKUA U OLEHKH CIIPaBe/IMBOK CTOMMOCTH NeGUTOPCKOR 38 I0IKEHHOCTH.

Horosop bunancoBoit apens!, B koTopoM Donz BBICTYTIACT aPEHIaTOPOM, IIPU3HAETCA B MOMEHT
BCTYIUICHHS €0 B CHITy. FIMyIIecTBo, ABIIOMIEecs IPeaMETOM J0T0BOPA, IIPH3HAETCS H OLEHHBACTCH B
COOTBCTCTBMM C MpaBHIaMH TpPH3HAHMA U OUECHKH OOBEKTOB HENBHXKHUMOCTH. Kpemmropckas
3a/I0JDKEHHOCTD B BHJE OyIymuX IUIaTexed NpU3HACTCH W OLEHHBAETCS B COOTBETCTBHH C [IpaBHJIaMH
IPU3HAHMS U OLEHKH KPEOUTOPCKOM 3a0KEHHOCTH.

Mlata npusHaHus — gata nepenadd OOBEKTA IO AKTY nprEMa-nepenayy, Jud0 ¢ Narsl yCTYIKH
IIpaBa apeH/ibl.

Jlata npexpanieHus Npu3HaHHS:

- AlaTa aKTa nmpuéMa-nepenadn (BO3BpaT UMYIIECTBA apEH/I0IATENO);

- flaTa BCTYIUICHUSA B CHITY JIOTOBOPA YCTYIIKH ITpaBa apeH (bl TPEThEMY JIHILY;

- JAaTa Ipo9ero MNpeKpameHHs INpaB H O043aTETBCTB 10 JOTOBOPY B COOTBETCTBHH C
AEHCTBYIOIMM 3aKOHO/IATENECTBOM HIIH JOTOBOPOM.

3.12, HmymecTBeHnble mpaBa M3 JOrOBOPOB VYACTHS B JO0JIEBOM CTPOHTEILCTBE
00BEKTOB HEeJIBHKHMOI0 HMYIIECTBA, 3AK.II0YeHHbIX B COOTBETCTBHH ¢ DenepanbHBIM 3aKOHOM OT
30.12.2004 Ne 214-®3 «O6 y4acTnu B 10J€B0OM CTPOMTENBCTBE MHOMOKBADTHPHBIX JOMOB H HHBIX
00bEKTOB HEIBHKHMOCTH W O BHECEHHH H3MEHCHHH B HEKOTOPbIE€ 3aKOHOJATEJIbHBIE AKTHI
Pocceuiickoit ®enepannu» (1amee — JY)

Kpurepuu npusnanus:

- llaTa rocyAapCTBeHHOH peructpanuu JloroBopa JIY B ®enepansHoi ciyxbe roCyIapCTBEHHOM

PerucTpanyy Kajgactpa u kaprorpapuu (Poc peectp);
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- JlaTa rocyJapCTBEHHOM PErHCTpalMy COIVIAIICHHS MM HHOLO AOKYMEHTa 00 YCTYIKe IIpaB
TpeboBanus m3 [Jlorosopa IV B DenepanbHOi ci1ykGe TOCYIapCTBEHHOMN PETHCTpauyu KagacTpa u
kaprorpaguu (Poc peectp).

Kputepuu npexpamenns npuzaanns:

- /laTa MIEPeaTOTHOrO aKTa MMM HHOTO JOKYMEHTA O Ilepefade 06heKTa I0IeBOro CTPOHUTENLCTRA
3aCTPOUINUKOM ¥ IIPHHSTHE €r0 YIACTHHKOM JOJIEBOrO CTPOHUTENBCTRA, IIOMHACAHHOTO CTOPOHAMHE,

- JlaTa rOCYNapCTBEHHOH DPErMCTpalMH COTMAINEHUS HIH HHOTO JOKyMeHTa 00 yCcTymke mpas
TpeboBanus u3 Jlorosopa [V B QepepanbHON CIyk6e TrocyaapcTBEHHOI perucTpanny KagacTpa u
kaprorpaduu (Poc peecrp).

Onpenenenue croumocTy:

CTOMMOCTE MMyIIECTBEHHBIX 1IpaB H3 OrOBOPOB YYacTHs B JOJIEBOM CTPOHTENLCTBE OOBEKTOR
HEABIDKIMOrO MMYIIECTBA ONPEAEIAETCH Ha OCHOBAHMM OTYETA OlEHIIHKA.

3.13. HmymecrBennbie npasa u3 AOroBOpPOB, HA OCHOBAHHH KOTOPBIX OCYIIeCTBIISIETCS
CTPOHTEILCTBO (Co3HaHHe) 00LEKTOB HEABHKHUMOrO HMYIEeCTBA HA 3eMe/IbHOM Y9acTKe, KOTOPBIi
(IpaBo apeHIBI KOTOPOro) COCTABISET AKTHBEI NaeBoro HHBECTHUHOHHOTO (oHAa (Janee
umenyromes Jloeosopur na cmpoumenscmeo)

Kputepun npusnamus:

- /laTa BCTYIUICHUA B CHily JIoroBopa Ha CTpOHMTENBCTBO, 3aKkTodenHoro [TU® kax 38Ka39HKOM
CTPOMTENLCTBA (CO3MaHMUs) OOBEKTOB HEBHKHMOrO HMYIUECTRA;

- /laTa BCTYIUICHUS B CHITy COINAIIEHHS HIM MHOTO JOKYMEHTa 06 YCTyIIKe IIpaB TpeOOoBaHHs U3
Horosopa Ha cTponrenscrro.

Kpurepuu npexpantenus mpusmamms:

- Jlata mnepemavyd Oo0BEKTOB HEIBHIKHMOTO MMYIIECTBA 10 OKOHYAHHH CTPOMTENBCTEA,
NOATBEPAEHHAS aKTOM IpHeMa-TiepeIadH;

- /laTa Iepeiayu mpas TpeGoBanus o JIororopy Ha CTPOUTENBCTBO TPETEEMY JIHILY;

- Jata Ipo4ero IIpeKpameHus IIpaB H 00A3aTENLCTR [I0 NOTOBOPY B COOTBETCTBHHU c

3aKOHOJATENBECTBOM HIIH AOTOBOPOM.

Onpenenenue croumoctu

CYMME. HEHEKHBIX CPENCTB, IICPEYHCIICHHAs B ornary COOTBETCTBYIOLIMX JOTOBOPOB Ha Jaty

OIIPEOCIIEHUS CTOMMOCTH YHCTBIX aKTHBOB q)OI-II[a.

3.14. HmymecrBennbie npasa u3 AOTOBOPOB, HA OCHOBAHHH KOTOPBIX OCYLIECTBIISETCS

PEKOHCTPYKIHA (Janee umenyiomes Hozosoper na PeKOHCmpyKyuro)

Kpurepuu npusnanus:
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° Alata BCTYIUICHHS B cumy JIOoroBopa Ha pEKOHCTPYKIHI, 0OBEeKTa HEJIBIKAMOCTH,
3aKmoYeHHoro [N, kak 3aKa39HKOM PeKOHCTPYKIHH 06BEKTa HEBHKIMOTO HMYIIECTBA;

° AlaTa BCTYINCHUS B CHJIY COIVIAIIEHHs HIM WHOTO IOKYMEHTa 06 YCTYIKE IpaB
TpeGoBanms u3 Jlorosopa Ha PEKOHCTPYKITHIO.

Kputepuu npekpamenus npu3Hanms:

o Aata Tepefavyd OOBEKTOB HEABHIKAMOTO HMMYINECTBA 10 OKOHYAHWH CTPOHTEIBCTRA,
NOATBEPIKICHHAS aKTOM IIPHEMa-TIEpeIadH;

° Alata Iepejady npae Tpebosanus 1o JIoroBopy Ha peKOHCTPYKIUIO TPETLEMY JIHITY;

° JaTa MpOYero IpeKpalleHHs IpaB M O00S3aTENLCTB 110 JOrOBOPY B COOTBETCTBHU C
JEHCTBYIOIMINM 3aKOHO/ATENBCTBOM HIIH JIOTOBOPOM,

Onpenenenye cToMMOCTH:

Cymma JIeHeKHEBIX CPelCTB, TepeuncieHHas B OIIaTy COOTBETCTBYIOUIMX JOTOBOPOB Ha ATy
ONPENEICHHUS CTOMMOCTH YHCTEIX AKTHROB.

3.15. IlpoexTHast JoKymeHTAamHsa 15 CTPOMTE/ILCTBA HJIH PEKOHCTPYKIHH 00beKTa
HeXBHKHMOI0 HMYIIlecTBA

Kpurtepru npuznanus:

- flata ee nony4enns POHIOM O aKTy pHeMa-TlepeIadn

Kpurepun npexpamenus nprsnanus:

- /laTa 3aBePIICHH CTPOUTENBCTBA/PEKOHCTPYKIIHH

- laTa repenadn ee DOHIOM 10 aKTy NpHeMa-TiepeIadn

Onpenenenune croumocTs:

CripaseqTuBas CTOMMOCTH TPOEKTHOM MOKYMCHTAIUM ONPENENAETCS HA OCHOBAHHMH OTYETa
oueHmmKa. B cirygae, eciu Vuparmsomeit kommannu DoHJA CTATO H3BECTHO O haKTax, KOTOpBIE MOTJIH
CYHICCTBCHHO IOBIMATE Ha HM3MEHEHHE CTOMMOCTH IIPOEKTHOM JOKYMEHTalliH, OTYET OLECHIIMKA
thopmupyeTcs nonomTHETEIEHO.

3.16. Onpenenenne py6;ieBoro sxsuBazenta CHpaBe1IMBOH CTOHMOCTH, ONpeIeIeHHO
B BaJIIOTE

CrpasejmmBas cTOMMOCTS aKTHROB 00s13aTeNbCTB, ONpeneneHHas B BATIOTE, OTAHYHON OT
POCCUHCKOTO YOI MOMIEHKHT epeceTy B pybum mo opunnamsHOMy KypCy, yCTaHOBIIEHHOMY Bankom
Poccun Ha nary onenxu. B Tom CIIydae, el OQUUMANBLHEINA Kype BaltoThl BaHKOM He YCTaHOBIEH, IS
T€pecyeTa B pyOIH HCIOMB3yeTes KPoce Kypc, ONPEIEINAEMELH CIIENYIONUM 06pa3zoM:

Kpocce xype = CUR/USD * USD/RUR,
rae

USD/RUR - odunmansuasii Kypc lonnapa CIIA, yeranosnennsii Bagkom Poccun Ha naty
OLIEHKH
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CUR/USD - kypc BATIOTH, B KOTOPOH BBIPaXKCHA CIIpaBE/UIMBas CTOMMOCTB, K J[oiapy
CIIIA, nomy4eHHsIi O TaHHEIM HH(OPMAIMOHHOr0 areHnTcTBa BrymGepr (Bloomberg).

3.17. Aparonennsle Mera/ibl B TpeGoBaHAA K KPeIUTHOH OpraHH3audM BLILIATHTH
ACHEKHbIH IKBHBAJICHT JParoneHHbIX MeTAJI0B

Kpurepun npusaanus

- AUIA IParONEHHBIX METAJIIOB - NaTa Iepexoa NpaBa COGCTBEHHOCTH, MTOATBEPKICHHAS AKTOM
npueMa-lepenaym;

- JUIs TpeboBAaHU! K KPEAHTHON OPraHM3AlM BBILTATHTS JEHEKHLIH SKBHBATCHT IparoleHHbIX
METAJIOB - JiaTa Mepexoa Npas COOCTBEHHOCTH COTIACHO BEIIMCKE CO CUETA KPeIUTHOH OpraHu3alyy o
SaYHCIICHUH HA METAJUTHICCKHUH CUET APAaroleHHEIX METALIOB HAa OCHOBAHMH JOTrOBOpA.

Kpureprnu npexpanienus npusHanms

- /UL IParoUeHHeIX METallIoB - 1aTa Nepexo/ia NpaBa COOCTBEHHOCTH, MONTBEP/KICHHAS AKTOM
[IpHeMa-IepeIaun;

- A4 TPeOOBaHUH K KPENUTHON OPraHW3AlMH BBILIATHTS IEHEKHEI SKBHBATCHT JIParoLeHHEIX
METaJLIOB:

- /laTa CIIMCAHHS C METAIITIECKOTO CYeTa IPArOLeHHEIX METAIUIOB B COOTBETCTBHH C YCIOBHSM
JOroBOpa;

- Mata pemerns Banka Poccun o6 oT3biBe nuieHsnu GaHKa (ZeHEKHER CpPEliCTBa MEePEXOIAT B
CTaTyC NpoYeH NeOUTOPCKOMH 3810/KEHHOCTH);

- AaTa JIMKBUJALMH KDEJMTHOH OPraHW3alliH, B KOTOPOH OTKPHIT METaIMYEeCKHi cUer,
MH(pOpMALHA O KOTOPOH PacKphITa B ODHIHATEHOM JOCTYIIHOM HCTOYHHKE.

Jlparouenssle Metammel um TpeGoBaHHS K KPEJIUTHOH OpraHU3allMH BBEIIUIATHTE JCHEKHBIH
PKBHBAJICHT JParoNCHHEIX METAUIOB OTPAXKAIOTCS Ha JaTy onpexenerus CYA 1o CIIPaBEeATHBEIM LEHAM;

- London Metal Exchange, a npu ux OTCyTcTBHHM 1O LeHaM banka Poccuu PO, npusnaBaememM B
Ka9eCTBE CIIPABEAIHBOMN CTOMMOCTH.

CripaBe/uTHBast CTOMMOCTE JIPArOLEHHBIX METAUIOB H HX SKBHBAJICHT MPH3HAETCs paBHOI (
(Hons):

B CIydac HaCTYIUICHMS COOBITHS, NDHBOISMIETO K IPH3HAHHIO IpParoneHHoro  MeTalia
HETIPUTOAHEIM IS JAlbHEHIIEr0 HCHONb30BAHUS IO IeICBOMY HA3HAYCHHUIO, - C JaThl MOJIYYCHHS

OHIHATEHOrO TOKYMEHTa O TAKOM daxre.

4. IMOPAOOK PACYETA BEJIMYHUHBI PE3EPBA HA BBIILVIATY
BO3HATPAKIEHUS
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Peseps ma BrmItaty Bosmarpaxienus opmupyeTCs OTHENBHO B YacTH pesepBa Ha BBIILTATY
BOSHAarpaicICHUs.  YNPABNAIOMEH KOMIAHMH M B YacTH COBOKYIIHOTO pe3epBa Ha BEILIATY
BOSHATP2KNCHHS CHENHATH3HPOBAHHOMY TEO3UTAPHUIO, OLEHIIHKY, ayIMTOPCKON OpraHu3allui | JIHIY,
OCYIICCTBIIAIOMEMY BECHHE PEECTpa BIIAIE/IbLEB HHBECTHIIMOHHEIX [AER (onna.

Peseps ma BBIOUIAaTY BO3HarpaxmeHmit bopMEpyeTCs HapacTArOMHEM HTOTOM W HAYHCISETCS
©KEMECATHO HA MOCIEIHUH pabounii NeHb KaJleHIapHOTO Mecsma. B Clydae, eclIH B TeYEHHE Mecsia
3aBepn_mn0c5' dopmupoBanme oHma, To peseps Ha BBIILIATY BO3HAIPAXICHHN HauHCIsAeTCS Ha
NIOCHEIHU pabOYHil TeHb 3TOr0 MeCsIIA.

Peseps Ha BRIIIATY BO3HATPaXKICHAH HAYHCIAETCS C HAYATA KaJISHAApHOTO IoJa U OTPaKaeTcs
A0

- IaThl OKOHYaHHs KaJIeHIAPHOTO TO/a;

- MaThl BO3HUKHOBEHHsI OCHOBAHHS JUIS TIpekpainesns ®onna (BKIIOUMTENEHO) B YaCTH pe3epsa
Ha BEITIATY BOSHATPAXIECHHUS YIPABIIAIOMIEH KOMIIAHUH;

- AaThl, Ha KOTOPYIO COCTABJIIETCS banaHC HMyIIecTBa, COCTABJISIONMIEro ®oHI, B CBA3M C
llpekpamenueM QOHAAa B YacTH pesepBa Ha BHILIATY BOSHATPAKICHHS CHCLHATH3HPOBAHHOMY
AICTIO3MTAPHIO, OLCHIIMKY, ayIHTOPCKOH OpraHW3alMd M ULy, OCYINECTBIAIONIEMY BEICHHE peecTpa
BJIaZICBLIEB MHBECTHIMOHHEIX TTaeB hoH a.

Eciu B coorserctemu ¢ Ilpapmmamu AOBEPUTENLHOIO  yHPABICHHA BO3HATPAXKICHHE
YMpaBIIsOIEH KOMIAHHH ONPENEISeTCsl KaK POLEHT OT CPEIHETONOBOH CTOMMOCTH YHUCTHIX AKTHBOB, TO
PE3EPB Ha BBIIATY BOHArPaXACHHUs YIPABIAONIEH KOMIAHHE H PE3epB Ha IPOYHE BO3HATPAKICHHUS
PACCYUTEHIBAIOTCS B CIIEMYIOMEM HIOPSIKE:

d-1 d-1 d-1
P, = X*(oxpyeﬂ((ZCtIA{ +4,-0, +ZPO,)/D;2))/(1 +X, /D)—ZP,,
t=1 =

=1

rae:

Pa_ CYMMa OUCPENHOTO (TEeKYIUEro) HAYHCIEH S pe3epBa B JaTy pacyera;

X - mponenTHas craeka, COOTBETCTBYIOIIAA:

CCTH IIPOM3BOMMTCA PAacyeT CYMMEL Pe3epBa Ha BO3HArpa>KICHHE YIpaBISIOMER KOMITAHHH -
PasMEpy  BO3HarpakaeHus YUpaBIfomed  KOMITAHHH OTHOCHTENBHO  cpenHeronoBoit  CYA,
ycTaHoBIeHHOMY IIpasumamu moseputensuoro ynpasiaenus Qonmgom;

CCII IPOU3BOJIUTCS PACYeT CyMMEI Pe3epBa Ha IPOUHe BO3HarpaxeHHs — COBOKYITHOMY pasMepy
BO3Harpaxnenui CrenuanusuposanaoMy ACTIOSATAPHIO, 8y AMTOPCKON OPraHH3alliy, OLEHIIEKY 1 ULy,
OCYIIECTBIAIOMIEMY BCLCHHE PEECTpa BIANENbLEE HHBECTHIHOHHEIX maee PoHIa OTHOCHTEILHO

cpeaneronosoit CHA, ycranornensomy Ipasanamu AOBEPHUTENLHOIO yIpapnaeHus GoHmom;



i
24, - CHA 1o cOCTOSIHHIO Ha KOHEI KaXI0ro pabouero nus t, 3a uckmouenueM nus d. Ecmu Ha
pabounii nems t CJA He onpenereHO, OHO npuauMaercs paBHbIM CYA 3a mpenamrectByrommit mHIO t
pabodnii [eHb TEeKyIero KaleHAapHOrO TOMa, a ecid pacaer CYA B KameHzapHOM romy He

IPOHU3BOAUIICA — HA NOCIEHHA pabodHil IEHE IPeIBIIYIIero roja;
Ad_ crommocts akTHBOB Ha JlaTy pacyera;

Oa_ CTOHMOCTH 00S3aTeNbCTB Ha ATy pacuera;
D - xomryecTBO pabovmx IHEH B TeKyIIeM KaJeHIapHOM TOIY;

t — NOPANKOBBIM HOMEp pabodero IHs, NMPHHUMAOMM 3Havenus oT 1 no d. t=d — HOPAIKOBBIH

HOMep pab0odero NHs HaducIeHns pesepea 1@ ;

Por. CyMMa pe3cpba Ha BOSHAIPaKACHHE VYIDABIAOMEH KOMIAHMA W pe3epBa Ha Ipodne

BO3HarpaXJIeHus, Ha4UCJICHHAS ¢ HavYaia TEKYIIETO KAJICHOAAPHOTO IoJia, He BKIIH0Yas HaTy pac4era,

Xo -CyMMapHasd NpOUCHTHA{ CTaBKAa BO3HATPAXICHWS  YIPaBIAOMEH KOMIAHMH ¥
BOSHAarpaxaeHui CreNnaln3sHpOBaHHOMY IeIIO3UTAPHIO, Ay TUTOPCKOH OpraHU3aluy, OLEHIIUKY U JHIY,

OCYIICCTRILIOINEMY BEICHHUE PEeCTpa BlIaqelIbleB WHBECTHIIHOHHEIX [IAER CDOHIIa.

P CyMMa pe3epBa, COOTBETCTBYIOIIA:

CCJIH IIPOM3BOJMTCS PACYeT CYMMEI pe3epBa Ha BO3HArpaxieHHE YIIPaBIMIOMEH KOMIAHHH -
CYMME pe€3epBa Ha BO3HATPAXICHHE YIPaBISIOWEH KOMIAHWM, HAYHCIEHHON C Havaa TEKYIIEro
KaJICHOApHOT 0 T0/1a, HE BKIIIOYAS JaTy pacuera;

CCIIH MPOU3BOIMTCA PacyeT CYMMBI Pe3epBa Ha TPOYHE BOZHAIPAKICHHS - CYMME pesepBa Ha
TIPOYHE BO3HATPaOXICHNS, HAYHMCICHHOH C Hauama TEKYIEro KaleHIapHOro roia, He BKIHOYas nary
pacuera.

Ecinm B coorBerctum ¢ IIpasmmamu AOBEPUTENEHOIO  YHPABIEHUS  BO3HATPAXKIEHHE
YHPaBIIOIIEH KOMIAHHH ONPENIEISETCs HCXOM U3 POLEHTHOH CTABKH OT CPEIHETOIOBOH CTOMMOCTH
UHCTBIX aKTHBOB, HO He Oonee (MKCHPOBAHHOM BETMYHHEI (PAaBHO (uxcupoBanHO# BenMUHEE), TO

pac4yéTHasl BeIMJrHa PE3€pBa Ha Ipo4He BOBHAI'DAKIEHHS] PACCYHUTHIBAIOTCS B CICIYIOMEM MOPAIKE:

=1

d-1 d-1
Py = oxpyen((X * (Y CY4, + 4, -0, -P;)/ D= P)(1+X/D)2),
=1
raoc:

/- cymma QUKCHPOBAHHOM BeTMYHHEL pe3epBa Ha JaTy pacyera.

B cnywae Berymienus B cuny wamemenmii B IpaBuna moBepuTensHOro ypasieHus @oHpoM,
UPEAYCMATPHBAIOIIMX H3MEHEHHE pasMepa BOHATPAKICHHS YIpaBIfiomef KoMIaHWM —w/uim
COBOKYIIHOTO ~ pasMepa  BO3HArPaKICHHI CrienuanusuposansoMy ACTIO3UTAPHIO,  AYIHTOPCKOMH
OPTaHH3AINH, OLUCHIINKY H KLY, OCYIIECTBISIIOMEMY BeeHHe peecTpa BIaNeNbIeR HHBECTHIMOHHBIX

naeB ©oHMA B OTYETHOM rony, IpoleHTHAas CTaBKa PacCUYHUTEIBAETCA CICOYIOMIUM 06pa30M:
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T T T;”
X=(X'—+X"—+. .+ X" ),
( T T T:-)

i i

i

X - mportenTHas cTaBka, COOTBETCTBYIOMIAS:

CCJIH TIPOM3BONUTCA PACYET CYMMEI pesepBa Ha BO3HArpaKIeHHE YIIPaB/sIOmeld KOMIAHHH -
pasMepy  BO3HarpaX/IeHHs  YNpaBIAONEH KOMIAHHH OTHOCHTENBHO cpenneromoBoit  CYA,
ycTanosneHHOMY Ilpasuiamu noBepuTeBHOTO ypasieHus GormOM;

CCTH [IPOM3BOJUTCS PACueT CYMMBI Pe3epBa Ha POYHE BOZHATPAYKICHHS — COBOKYIIHOMY pazmepy
BO3HArpaxeHui CrennanusnpoBaHHOMY JIENO3UTAPHIO, ay[UTOPCKOH OpraHu3alty, OLEHIIHKY | JIHITY,
OCYIIECTBILIIONIEMY BEJCHHE peeCTpa BIANENbUCB WHBECTHUMOHHEIX maeB (MOHIA OTHOCHTETEHO

cpenneronosok CHUA, yeranosnensomy IIpapunaMu [oBepHTENBHOTO ynpasnenus ®oumom;
! ar
X' nponentras craska X » ICHCTBOBABIIIAS C HaYala OTYETHOIO ro/ia;

X" X
- I3MCHEHHAs [IPOLEHTHAs CTaBKa X ;

H

- AeHCTBYFOIIAs IPOLEHTHAS CTaBKa X ;
£ . T, . X,
! - KOJI-BO paGO‘IHX AHEH IIEpHOIa . B TCUCHHE KOTOPEBIX OEHCTBOBANA CTABKA &

T . T. . .
! - KOII-BO paGOqu AHEH IIepHOoJa ~ ', B TeUeHHe KOTOPEBIX JCHCTBOBAIA CTaBKa X i

H n

: . T, "
! - KOJI-BO paGOqu JHEH MIepHoa = ', B TeYEeHHUE KOTOPEIX J€HCTBOBAJIA CTABKA

Cpenneromosas CYA ®onna Ha mo6oi ACHL OIpEHENdeTcs Kak oTHomeHue cymmel CUA ma
KesKIBIH paboumil NeHb KaleHmapHOro roja (ecmu Ha paGoumii meHs Kanennapuoro roga CYA ne
ONPENCIIANACcE - Ha IOCIEHUH IEHE €€ ONpeeeHus, IIPEAMIECTBYIOMMH TaKOMy JHIO) ¢ Havyaa rofa (¢
AAThl 3aBEPIIEHHS (OKOHYAHHUS) HOPMHPOBAHUS Donza) 10 AaTH pacyeta cpeaHeromosoit CUA k YHCITY
PaboymX NHeH B KaleHIapHOM Tozy.

Pasmep chopmuporannoro PC3€pBa Ha BHIIATY BO3HATPAKACHHS YMEHBINACTCS HA CYMMBI
Ha9HCICHHOTO B  TeYEHHe OTYETHOrO rona BOSHarpaX/ICHUS  YUPaBIfIOmed  KOMIIaHWH,
CrenmanusuposansoMy ACTIO3UTAPHIO,  AayIUTOPCKOH  OpraHM3auyw, ONEHIIMKY M  JHIly,
OCYIIECTBIAOMEMY BEICHHE PEECTpa BIIafeNbIieB HHBECTHIHOHHEIX AR DoHpa.

He wucnonesosannsiii B Teuenme KaJICHIapHOro rona pes3epB Ha BEILIATY BOSHAIPAKICHHS

TOZUIEXHUT BOCCTAHOBIICHHUIO B IIEPBBII PaGoumil IEHE MOCITE OKOHYAHHMS KaJleHJapHOTO rofia.



5. HOPANOK PACYETA CPEJAHEIOJOBOH CYA ®OHIA U OIIPEJEJEHUSA
PACUETHOM CTOUMOCTH HHBECTUITHOHHOI'O NASI ®POH/IA

Cpenneronopas CYA ®orna Ha moboit 1eHs OmpesiendeTcs, kak oTHomenune cymmsl CUA Ha
KaXIBIH paboumit NeHb KaleHIapHOro rojma (ecnu Ha paGoumit meHbr kaneHmaprHoro roga CUA me
OTPEACIANACE — Ha IIOCNEHUH [IEHb €€ ONpEZIeNeHH ], IPEIIECTBYFONIHIT TAKOMY JIHIO) ¢ Hayaa roza (¢
AaTel 3aBepmeHus (OKoHyanus) Gopmuposanus Donna), BKIOUAs Jlaty pacueTa cpennerogosoit CUA,

9HCITY paboYmX NHEH B KaleHIapHOM TOLy.

2.C4,
CICYA==——
D
20e
D- xommaectBo paGouux muei B TEKYIEM KaJleHIapHOM TOAY;

CY4,- CYA, paccumTaHHas B COOTBETCTBHH C HacrosumvK [lpaBiiavu, BKTOYas [eHb pacdera

cpermeronoroii CHA. Ecm wa pabowmit nems t CYUA e ONPENIENEHO, OHO mpuHMMaeTcst pasHbM CYA 3a
TIPE/IIECTBY O [THIO t pabourtii IeHb TeKyIIero KaJIeH/IAPHOTO TO/1a, a ecrt pacyer CYA B KaneHapHoM rofy,
BRUIEO9ad ICHE pacvera cpenperonosod CYA, He IpOM3BOMMICS — HA TOCTETHHUI pabourii NeHs IpepIIyIero
rojia. 3HaYeHue OpPeNeNIeTCs ¢ TOYHOCTEIO 110 2 ([IByX) 3HAKOB IOCITE 3aIITON.

PacyéTHas CTOMMOCTS WHBECTHIHOHHOIO mas QoHa OmpeneTdeTCs HA KAKAYIO JaTy, Ha
Koropyio ompezensercs CHA ®Dompa, myrem nenenms CUA Douna HA KOTHIECTRO HHBECTHLHOHHBIX
TacB 110 MaHHBIM PEECTpa BIaJe/bIeB HHBECTHIIHOHHEIX racs MoHMa Ha JlaTy OnpeleleHus pacy&THOH
CTOMMOCTH.

Ilepepacuér cpemmeromosoii CYA QoHIa M pPacYETHOM CTOMMOCTH WHBECTHIIHOHHOTO [1as

TIaCBOr0 MHBECTHIHOHHOTO DOH/IA OCYIIECTBIAETCS B CIIyqae nepepacyéra CHA.

6. IIOPANOK ONPEAEJEHUS CTOMMOCTH UMYIIECTBA, IEPEJAHHOTO B
OIIVIATY HHBECTHIIMOHHBIX ITAEBR

CroumocTs mmymecTsa, mepenamHoro B OIIaTY HMHBECTMLHOHHBIX IIaeB, ONpeNeNsercs B
COOTBETCTBHM C TpeOoBanuaMm DenepanbHOro0 3akoHa or 29 HOsOps 2001 r. Nel56-®3 «O6
MHBECTHIHOHHBIX (DOH/IAX», NPHHATHX B COOTBETCTBHA € HHM HOPMATHBHBIX aKTOB, TpeOOBaHUSAMH
VYkaszanwus u [Tpasui.

Hara, 0 cocTostHMIO Ha KOTOPYIO ONPCINEIACTCSA CTOMMOCTE MMYIIECTBE, MEPENAHHOIO B OIIaTy
MHBECTHIMOHHBIX maeB DoHIa, He MOKET GBITH paHee ATkl TIepefiady TaKoro MMYIIECTBA B OILIATy
MHBCCTHIMOHHEIX [1a€B, 38 UCKITIOYCHHEM CITyIaeB ONPENeIeHHS CTOMMOCTH UMYIIECTBA, [IEPEAaHHOr0 B

OIIaTy HHBECTHIHOHHEIX Maée Donna, Ha ocHOBaHHK OTuéra OIICHIIHKA.
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Jlata, 10 COCTOSHHIO Ha KOTOPYXO OIpEeNsieTcs: CTOMMOCT HMYILECTBA, [IEPEAHHOTO B OILIATY
HHBECTHUMOHHEIX na¢e QDoHma, Ha ocHOBaHMM OT4YETa OIEHIINKA, HE MOXET GBITH panee 3 (Tpéx)
MECSLCE N0 NaThl IN€pelavl TakOro WMYNIECTBA B OIUIATY HHBECTHLMOHHBIX TadB., CTOMMOCTE
MMYIIECTRA, TePEeaHHOro B OMIATy MHBECTULMOHHEIX NaéB MOHMa, OIpelenseTcs MO COCTOSHHIO Ha
AdLy, YCTaHOBICHHYIO B COOTBETCTBHE C IIpaBuiamu moBepuTensHOro ympasnenus ®omaom Ha 23 1. 59

MHH.

7. IOPANOK YPET'YJIMPOBAHUS PA3HOIJIACHIA MEKIY VIIPABJISIOINEN
KOMITAHUEHN " CIIEOUAJTH3UPOBAHHBIM JIEIO3UTAPUEM IIPHA OIIPEOEJEHUHA
CYHA

ITponecc ceepkn CUA

VIpapisironias KOMIaHUsS H CrenmanusupoBaHHEIN [eMO3ATaprii HA ATEHL, MIPEyCMOTPEHHEIE
AeBATHIM abzanem 1. 2 IlpaBmi, OCYLIECTBISIOT obs3arenbHyo cBepky CUA H CTOMMOCTH OHOrO
HHBECTUIMOHHOTO mas Ponma. Jlns 3Toro VOpapisromas KoMIaHHs GopmupyeT u HampaBager B
CrenmanusupoBaHHbIi nemo3uTapHii CIIPaBKy O CTOMMOCTH 9UCTHIX aKTHBOB DoH/a.

Crennanu3upoBaHHEl  nemosuTapuil ocymecTBigeT cBepky CYA wu pacudTHOM cromMOCTH
OAHOTO HMHBECTHLHOHHOTO mas POHAA, PACCYMTAHHBIX YIpaBisIOmet KOMIIaHHEeH, ¢ COOCTBEHHBIMHU
pacu€TaM JaHHBIX IMOKa3aTelei.

B cnygae obmapyxemus cymecreHHBIX PacXOKIEHMH, BBIIBIEHHBIX B IIPOIECCE CBEPKH,
CrenuanusupoBanHLLi ACTIO3UTApUi  HANpaBIfeT VYIpaBIMoOmed KOMIIAHHH nHOpManMI0 ¢
Pe3yIbTaTaMu MO CBEpPKe NaHHBIX yu&Ta uMymectBa DoHma ¢ YKa3aHHeM IO3MLHH, 10 KOTOPEIM OBLTH
OOHapy KEHEI TAHHBIE PACX 0K ICHH,

BrisiBitenue pacxoxxaennii B nponecce ceepkn CHA

llpy BBIABIEHHM pacxoieHHH IO CoCTaBy akTHBOB Npu pacu€re CUA Porna Ympapmsromas
KomnaHus v CrienuanusupoBaHHbLi ACTIO3UTAPHH OCYINECTBIIOT CBEPKY aKTHBOB H 00s3aTensCTB, Mo
KOTOPBIM BBIABIICHB! PACXOXK/IEHNS, Ha IPEIMET HPaBHILHOCTH HX y4€Ta B COOTBETCTBHH C KPUTEPHSIMH
HX NPH3HAHUSA (IPEKPACHHS IPH3HAHN).

Ilpu obHapyxenuu PacXOXKOEeHHH 10 CTOMMOCTH aKTHROR npu  pacyére CYA Donna
Yrpasnsromas KoMIanus i CoenuanusuposansIit ACTIO3UTAPHI OCYIECTBISIOT CIICAYIOIIHE NeHCTRHS:

® CBEpKa HH(MOPMAIMH, HCTOTB3YEeMOH s ONpEACICHUS CIPABEIIMBOH CTOMMOCTH ATHROB
(Obs3atenscTs) DoHza, B TOM YHCIIE, €€ UCTOYHHUKOR 1 IIOpsA/IKa HX BEIOODA;

® CBCpKa IOpsIKA KOHBEPTALHH BeIMYHUH CTOMMOCTEH, BEIPD&KEHHBIX B OJHOI BAJIIOTE, B
APYTYIO BAJIOTY.

Ilocne yerpanenns BeisgBIeHHOM [IPHYUHBL pacXOXaeHHH B pacuere CYA Ypasnsromast
KOomIanus u  CHenuann3supoBaHHEIH ACMO3UTAPMA  IOBTOPHO  OCYIIECTBISIOT IeHCTBAS,

IpCIyCMOTPEHHbIE B 11. 7 HacTosimux [Ipasmn.
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Beissienne omubxu B pacuere CYA u cToHMOCTH 01HOT0 HHBECTHIHOHHOIO Nasi

B ciygae BesiBnenms ommbke B pacuére CUA u CTOMMOCTH OHOLO HHBECTUIMOHHOTO I1as
Crenuanu3upoBaHHbLA IeM03UTAPHI 1 Vipapnsrolast KOMIIaHus He mo3aaee 5 (I1ati) pabounx mueit ¢
AaThl BBIABICHHSA OINMOKH OQOPMIAIOT AKT BBIIBIEHHS OIIHOKH B pacu€re CYA wu mpoomsr
COOTBETCTBYIOIIYIO IPOLENYPY KOPPEKTHPOBKU OIMHOKH.

B cnyuwae, ecmu wa mary, no cocrosumio Ha KOTOPYIO BBEIABJIEHA OMMOKA, OTKIOHEHHE CTOHMOCTH
Axrtusa (O6s13aTeNbCTBa), HCIIOIBE30BAHHEOH B pacuére, coctapmser menee, yeM 0,1% xoppektroit CUA, u
orknoHeHre CYA Ha 3TOT MOMEHT pacdeTa COCTABISET MeHee 0,1% xoppextaoit CYA  (Qanee
umenyiomes.  OmkioHenus), TPOU3BONUTCS IIPOBEPKA, HE IIpHBENIA JIM BBIIBNEHHAs OMMOKa K
Otknorenusiv, cocrassromuym 0,1% u 6oree oT koppekTHO# CYA, B mocneyromumx narax.

Ecmu paccunransasie OTknOHeHHS B Kaxnyro u3 nar cocraBuinn MeHee 0,1%, nepecuét CUA u
CTOMMOCTH OZHOIO WHBECTHIMOHHOrO nas (QoHma He MPOM3BOAMTCA. YIpaBIoOmas KOMIAHHS W
CreunamasupopasHslil remosurapuii IPHHUMAIOT BCE HEOOXOMMMBIE MEpEl [UIs IIpelOTBPAICHHS
IIOBTOPEHMS ONIMOKH B Oy IyImem.

B cnyuae, xorna B kakyro-mifo U3 maT 06a OTKIOHEHHS W onmHO u3 HuX cocTaryuseT 0,1% u
Gomee xoppextHOM CYA, VnpaBmmomas KOMIOAHHS K CrennamisupoBaHHbIH  EMO3HTAPHIA
OCymecTBILIOT nepecdt CUYA u CTOMMOCTH OIHOrO MHBECTHLHMOHHOTO Tas (DOHIA 38 Bech IEpHO/,
Ha4MHasl ¢ JaThl JONMYNIEHMS OMIHOKH.

B cinyyae, ecom ¢ MomenTa momymieHns ommOkwy, npuseaniei kK nepecuérty CYA u croumocTu
OIHOTO HHBECTUNMOHHOTO mas QDOHJa, OCYLIECTBIANMCH ONEPAlHH [0 BbIIAYE WM IOTANEHHIO
MHBCCTHIMOHHEIX 11a€B, TO VYIpPABISIOM@AS KOMIAHHS OCYNIECTBISET pacuéTsl ¢  BIaXeIbLaMM
MHBCCTHIHOHHBIX maeB QoHAa 110 BO3MEINEHWIO yIep6a B COOTBETCTBHH C TpeboBaHUAMHE
JEHCTBYIOIIETO 3aKOHOAATEIbCTRA.

Ilpu neobGxomumocT Ynpapmsiomas KOMIAHHS H CrenmanM3upoBaHHELH J€MO3HTapHi BHOCST

HCIIDABJICHUA B PETUCTPEI yyeTa.
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Hpunosicerue Nol

TEPMHUHOJOTHA
HMoxoxHocTh K moramenuio - 3 heKTHBHAS cTaBKa JOXOHOCTH, PaCCYUTAHHAS K IOTAIICHHUIO.
Horamenne - Gmmwkaifmee gocpodHOE (nanpumep, odepra) mnoramenue (He YaCTUYHOE)
OOJMranuy WA TOoTameHHe OBNUralud B ClIydae, €cid JIOCPOYHOE MOTallleHHe He IPEeLyCMOTPEHO

SMHCCHOHHBIMHA JOKYMEHTaMH.

HpHBBJIeHHaH CTOHMOCTD JeHEeKHBIX MOTOKORBR HA JaTy OUMeHKH PAaCCYUTEIBAECTCS IO Q)OpMyJTE:

5 CF,
PV =

Tito
i=1 (1+1r)365
20e:
T - CTaBKa TUCKOHTHPOBAHUS;
N - KONHYeCTBO OCTaBIIHXCS Ha AaTy OLCHKH IUIATEXCH MPOLEHTOB H/MIM OCHOBHOH CYMMEI
JIOJIra 1o JAOTOBOPY (ACMO3HUTY, TONrOBOM LEHHOM Gymare);
CF; - BemuunHa i-ro IIaTeXa;
t; - maTa i-ro miarexa;

to - HaTa OIEHKH.

IpdexTHBHAT CTABKA N0XOXHOCTH A0JITOBOI ueHHod Oymardm or HeHsl P ompenensercs

P+ NKD = Z

=1+ YTM)y T

HCXOId U3 YpaBHEHHI:

2oe;
YTM - nckomast sdhdexTrrHAs cTarKa JOXOIHOCTH;

P - uena, or xotopoil paccumtsiBacTCs 3(deKTHRHAT cTaBKa JIOXOTHOCTH JOJNTOBOM IEeHHOH

Oymaru;



NKD - HaKoIUTeHHBIH KYIIOHHBIH 10X0 Ha JaTy OLCHKH (MpHOaBIAETCS B TOM CIIydae, eCiii IeHa
P ue pxmouaer HK]T);

N - KOJIHMYeCTBO OCTABIIHXCS Ha AaTy OLCHKH IUIATEKEH NPOLEHTOB /MM OCHOBHOW CYMMEI
Al0JIra 1o 10AroBo# LeHHoM GyMmare;

CF; - Benma4uHA i-r0 mIaTexa;

t; - nara i-ro muarexa;

Lo - maTa OLEHKH.
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