Y T e e

YTBEPAIEHO COTJIACOBAHO

lenepansueiii qupexTop Ienepaanubiii AnpexTop

000 «YK BUH ®HHAM T'pynn» 3A0 «IPC/l»

/ 1A, Ammxmnna/ e s |21 /T H. Ilankpatosa/

N @ uosatps 2014 r. «24» nosdpa 2014 r.
1TPABHIIA

OITPEJAEJTEHHA CTOHMOCTH AKTHBOB H BEJTHYHHBI OBA3ATE/ILCTBE,
HNONITEAALITHX HCHOJTHEHHIO 34 CHET YVKAZAHHBIX AKTHBOB
th'phrruru PERTHOTD NRACEGTO MHBCCTHHHONHOT( c]mnua wbypam — Kanuransusie BAOKCHAAN
noa ynpaeJacHHCM Uﬁl’.l[{!E'TBH C UI'[HII[H‘-IEE[IIUI? OTBECTCTECHHOCT RO
«¥npasaawmas komuanua BIH OHHAM Tpynne
ua 2015 roa

2. Moerea



1.06WwmMe NnonoxeHWsA

Hactoswwe [paeuna (ganee - [lpaBwna) onpeneneHWs CTOMMOCTM aKTUBOBR W
BEMu4nHbl oBA3aTensCcTe, nognexallx WMCNOMHEHWI0 3a CYET aKTWBOB 3aKPLITOro PEeHTHOro
NasBeoro WHBECTMUWOHHOrO goHga «®uHam — KanutaneHele Bnomenws» (ganee — QoHg) nog
ynpaenexnem OOLWecTBa ¢ OrpaHKYeHHo OTBETCTBEHHOCTLIO «Ynpasnsowas komnaysus BUH
PUHAM [pynn» (ganee — YnpaenAwwas KOMNaHWR) YCTAEHOBMNEHLl B COOTBETCTEMM C
TpeboeaHuAMK «[1ONOMEHWA O NOPAQKE W CPOKax ONpedeneHWA CTOMMOCTWA YWCThIX aKTMEOB
aKLWoHepHbIX WHBECTUUWOHHEIX MOHL0E, CTOWMOCTM YMCThIX aKTMBOB NagBhbiX MHBECTULMOHHBIX
doHO0B, PacyeTHOW CTOMMOCTM MHBECTULMOHHLIX NaeB NaessiXx WHBECTULMOHHBIX hOHAOB, a
TalKe CTOMMOGCTH HYUCTRIX aKTMBOB 3KUWOHEPHBIX WHBECTULWOHHBIX DOHO0B B DACHETE Ha OfHY
akumio» (ganee — [lonowenue) (yTe. [pukazom DepepansHoW cnyxbbl No UHAHCOBEIM
peiHkaM oT 15 oA 2005 . N 05-21/n3-H ¢ naMeHeHwsmu oT 15 gexkabps 2005 r., panee —
Mpukas @CERP).

2. MNepuoauyHOCTE NPOBEAEeHHA OLUEHIMKOM (DOHOA OUEHKW WMYLEcTEa, nognekalero
yHEISHHHfJﬁ OUEHKH.

OueHka cToMmocTy wmylecTea PoHAa, CTOMMOCTE KOTOPOTO A0MKHE OLUEHWBATLCH
OLEHLWKOM, OCYLLECTBNASTCA NPW ero npuobpeTeHWn, a Tawxe He peme 1 pa3za B WeCTb
MECALEeB, eCN WHAA NEPUOAWHHOCTE HE YCTAHOBMEHa HOPMAaTWBHEIMW MPABOBLIMK axTamn
thefepanbHOro OpraHa WCNONHWTENLHOW BNAacTW Mo pbiHKY UeHHbix Bymar. OueHouHas
CTOMMOCTE YKa38HHOro B HAacTOALEM NMYHKTE WMYLLECTBE, B TOM YMCNE NPW €ro OTHYKOEHWUN,
npu3HaeTcs paBHOW WTOrMOBOW BENWYMHE CTOMMOCTW 3TOrO WMYLIECTsa, codepxalleWcs B
OT4YETE O ero OUeHKe, ecri ¢ 4artbl COCTaBMNEeHWA YKasaHHoro oT4eTa npowno He Donee 6
MECHALEE,

3. HauMeHoBaHWA POCCMMCKMX OPraHM3aTOPOB TOProBNM Ha pbIHKe LUeHHbIX Bymar, no
pe3yneTataM TORroB Yy KOTOPbIX COnNpefendArTcH npuiHaBgaeMkele KOTHMPOBKW LUEHHBIX
6ymar v npaBuna BeiGopa TakUX OpraHW3aTopPOB TOProOBMM Ha PhIHKE LeHHbIX Bymar.

OueHo4HanA CTOMMOCTb UEHHBLIX Oymar, [OnylWEeHHbIX K TOpram pOCCMACKUM
OpraHW3aTopoM TOProBMW Ha PhiHKe LeHHsbIx Bymar, B TOM Ywcne rocy4apcTeeHHbIX LeHHBIX
Bymar Poccuitckon Pegepauun (3a uvckloueHWeM obnurauwin BHewWHUX oBnurauMoHHbIX
3aimoB P®), npuaHaeTCcA paBHOW WX npwaHasaeMoW KoTWposke, onpegenedHon  3A0
«@oHgoean bupxa MMBE».

Mpu OTCYTCTBMM Npu3Haeaemsix koTWposBok Ha 3A0 «Oongoeas Bupwa MMBBE»,
NMPUMEHAKTCA NPW3HaBaEMbIE KOTUPOBKW NO pe3ynbTaTam Toproe Ha 3AO0 «ClMNBBx».

Ecnu y nepeqvcneHHblX Bbllle OpraHW3aToOpOB TOPTroOBNW OTCYTCTBYET npuaHasaemas
KOTMPOBKA, TO UCMONbL3YETCA NOCNEAHAR NPUIHABAEMAaRA KOTVPOBKA.

Konu4ecTso 3HakoB nocne 3anAToil B nNpW3HaBaeMol KOTWPOBKE ONpedensAeTcs
OpPraHvaaTopom ToproBnu.

4. HauMeHOBaHMA WHOCTPaHHLIX thoHaoBLIX BUPX, NO pesynLTaTam TOProB y KOTOPbLIX
onpegenAeTcds UeHa 3aKpbITUA PpPbiHKa UEHHbLIX Bymar WHOCTpPaHHbIX 3IMMTEHTOB M
npaeuna seibopa Takux PoHOOBLIX BUpHK.

OueHoyHas cCTOMMOCTE LUEHHBIX OyMar WHOCTPEHHBIX 3MWTEHTOB, NPOLWELLIMX
npouegypy NUCTMHra Ha WHocTpaHHoW hoHgosoW Dupke (3a uckNoYeHWeM eBpoobnurauwin),
MpW3HaeTCA paBHOW LEeHe 3aKpLITUA PeIHKA YKa3aHHBIX LEHHbIX BymMar no uToram Toprosoro AHA
Ha wHoCTpadHoW dhoHooEon DUpiKe, Ha KOTopOW COBEPLUEHA NOKYNKE AaHHOW UeHHOR Bymarw.

B cny4ae oTeyTCTBMA MHDOPMALIMK O UEHE 3aKpbiTUA Ha OaTy onpefeneHls CTOMMOCTH
HUCTLIX aKTMBOB, OLUEHOYHaA CTOMMOCTb TakuX UeHHbIX ByMar npusHaeTcs paBHOR nocnegHen
LEHE 3aKpbITHA, UCNONB3YEMOW ANA aNpedeneHa CTOMMOCTHY YACThIX aKTUEOR.

B cnyk4ae npuobpeTeHMA OOWHAKOBLIX UEHHbIX Bymar Ha HECKONbKMX WHOCTPaHHBIX
thboHAoBkIx  Bupxax oOUSHOYHAR CTOMMOCTE UEHHLIX ©Oymar WHOCTpaHHBIX 3MWUTEHTOR



NpW3HaeTcA paBHOM UeHe 3akpbiTMA Ha hoHacBoWM Owpkxe Ha KoTopoW Obina COBEPLWEH3
nepsan NoKynka.

B cny4ae WCKNKOYEHWA LEeHHbIX Bymar WHOCTPaHHbIX SMWTEHTOB W3 CNWCKE LEHHBLIX
Bymar JONyLEHHEIX K TOPram Ha MHOCTpaHHOW oHaosoi Bupxe, wHpopmaunA ¢ KoTopoW
Wcnonb3oBanack ANA OMNpPefeneHWA OUEHOYHOW CTOMMOCTWM OaHHbIX WHOCTPaHHbBIX UEHHbLIX
Bymar, seibupaeTca GMpXa B NOPALKE NPUOPUTETA:

1) NonpoHckas choHgoean Bupxa (London Stock Exchange);

2) Hacgak (Nasdaq);

3) Hewo-Woprckan doHgosan Bupka (New York Stock Exchange);

4) Amepukaxckas cdoHnoean Gupxa (American Stock Exchange);

5) 3akpbiToe akuMoHepHoe obwectao "PoHgoean Bupwa MMBE",

6) ®oHpgoean bupka TopoHTo (Toronto Stock Exchange, TSX Group);

7) Hemeukas doxgoean bupxa (Deutsche Borse);

8) MoxkoHrerkas doHgoeas Bupxa (Hong Kong Stock Exchange);

9) NMokcemByprekan doHgoeas Bupka (Luxembourg Stock Exchange);

10) EeporekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris).

Ecnu uUeHa 3aKkpbiTUR pbiHKA UEHHbIX ByMar WHOCTPaHHbIX 3IMWTEHTOB BhipameHa B
BaniTe, HE BKIHYEHHON B NEpeYeHb WHOCTPaHHbLIX BamioT, odulManbHble Kypcbl KOTOPLIX NO
oTHolleHW K pyGnio ycTaHaenweawTcs Badkom Pococwu, To nNpW pPacyeTe OUEHOYHOW
CTOMMOCTM Takux LeHHbIX BymMar Wcnonb3yTcA KOTUPOBKW AaHHBIX BanwoT k gonnapy CLUA,
npeAcTaeneHHbIe B MHhopMauroHHoi cucteme Bloomberg Ha AeHb OUEHKM.

OueHoYHas CTOMMOCTE UEHHbIX BOymar WHOCTPaHHbLIX 3MWUTEHTOB, npoluemwmx
npouegypy nNWCTUHra Ha 3A0 «®oHgoeas Oupwa MMBBE», npusHaeTcA paBHOW WX
NpW3HaBaeMon KOTUPOBKE.

5. OnpegeneHuWe cTaBKM JUCKOHTHPOBAaHWA.

OLeHo4YHas CTOMMOCTE AeHeXHbiXx TpebosBadwiA no obA3IaTenscTBaM M2 KPEegWTHBIX
OOroBOpoB WNW OOrOBOPOE 3aMMa MNPW3HaeTCA PaBHOW TekYWeW COBOKYNHOW CTOWMOCTH
OCTABWMWXCA Nnatemeid no TakiMm TpeboBaHWAM, OWCKOHTUPOBAHHOW NO CXEME CNOMHOMo
MPOUBHTa Ha AaTy ONpedeneHws CTOMMOCTW 3KTWBOB C WCMONb30EaHWEM CTABKM (CTaBOK),
paBHoi 2/3 cTaBkv peduHaHcuposaHua LieHTpansHoro Baxka Poccuickoin Pepepaum.

6. Mopspok thopMupoBaHWMA pe3epBa [ANA BO3MELWEHWMA NPeACTOALWMX Pacxoaos,
CBA3aHHLIX C AOBEpPUTENLHLIM YynpasneHem @oHgom.

Peseps AnA BO3IMELLEHWA NPEOCTOALLWY PacxXofoB, onnadqvBaemely 33 CHET UMYLLECTES
@DoHAZ W CBA3AHHLIX C OOBEPUTENbLHLIM YNPABMNEHWEM MaeBbIM WHBECTULMOHHLIM POHOOM, He
thopMUpYETCA,

7. MNopAgok BHeCceHUA M3MeHeHW: B [paBuna onpeaeneHnA CTOMMOCTHU YUCThIX aKTMBOB
doHOa B TEYEHMWE KaneHaapHoro roga.

[onyckaeTcA BHECEHWE WameHeHWd B8 [lpaewna onpefensHvs CTOMMOCTM YWCTbIX
akTweos PoHAa B TEYEHWE KaneHgapHOro roga B CnyYasx, NpefycMOoTPEHHbLIX HOPMaTUEHEIMK
NpasoBbIMY 8KTaMW hefepansHOro oprada UCNoNHUTENEHOW BNACTH MO PhIHKY LUeHHBIX Bymar,
3 TaK Me B MCKMIOYMTENBHBIX cnyYasx, yTeepwasHHbix Mpukasom Ynpasnawwen komnadum
doHAaa.
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