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HoBas penakumst



1. OBIIME NOJIOXEHUA

Hacrosimue IlpaBuna ompeneneHHs CTOMMOCTH aKTHBOB W BEJIWYHMHBI 00s3aTENBbCTB (Hajee
umenytorcst IlpaBuna), mnoanexamux HCHOJIHEHUIO 32 CYET AaKTUBOB 3aKpPbITOro IMaeBOro
HHBEeCTHIHMOHHOTO ¢oHaa HeaBmxnMocTH «ColOpanue» (nanee uMmenyercs Ponp), pazpaboTaHbl B
COOTBETCTBHH C TpeOOBaHUSAMHU 3aKoHonaTenbcTBa Poccuiickoit deneparyu, B TOM 4Yucie YKa3aHHA
banka Poccum ot 25 aBrycra 2015 r. Ne 3758-Y «OO0 ompeneneHWn CTOMMOCTH YHCTBIX AKTHBOB
MHBECTULIMOHHBIX (POHIOB, B TOM YHCJIE O MOPSAIKE pacyéra CPeTHEr0J0BOH CTOMMOCTH YHUCTHIX aKTHBOB
[IaBOI'0 MHBECTULIMOHHOIO (OHAA M YHCTBIX AKTHUBOB AKIIMOHEPHOI'O HWHBECTULHMOHHOro (oHa,
pacuéTHOM CTOMMOCTM MHBECTHLIMOHHBIX I1a€B IIA€BBIX WHBECTHLMOHHBIX (DOHJIOB, CTOUMOCTH
HMMYILECTBA, MEPENAHHOTO B OIUIATy MHBECTULMOHHBIX IaeB» (Aajlee MMEHYeTCsl YKa3aHUE) U MHBIX
HOPMAaTUBHBIX akTOB banka Poccun.

[IpaBuiia ycTaHaBIMBAIOT MOPANOK U CPOKU ONPEACICHUS CTOMMOCTH YUCTBIX akTUBOB DoHzaa
(manee umenyercs CYA), B Tom uucie mnopsjaok pacu€ra cpeaneronoBoit CHA donpaa, Mmopsiok
orpesiesieHUs] pacu€THOM CTOMMOCTH MHBECTHUIIMOHHOrO nasi PoHAa 1 NOopsAI0K ONpEesIeHUs: CTOUMOCTU
MMYILECTBA, IEPEAAHHOTO B OIIaTy MHBECTUIIMOHHBIX MTaeB PoHJa.

Vnpasmstromas komnanus Ponaa obs3ana onpeaenstb CHA B coorBerctBuM ¢ [IpaBunamu, npu
YCIIOBUM X cornacoBanus Crienuanu3upoBaHHbIM aeno3utapueM OoHpa.

Hacrosimue Ilpasuna nopiexar npumenenunto ¢ 31.10.2018 r.

WU3menenns u jpononHeHuss B IlpaBuna Moryr ObITh BHECEHBl TOJIBKO B Clyyasx,
IIPElyCMOTPEHHBIX Y Ka3aHUEM.

JlanHble, TOATBEPXKAAIOIIME PACUETHI BEJIMUUH, IIPOU3BENCHHBIE B COOTBETCTBUU C lIpaBuinamu,
xpansarcs He MeHee 3 (Tpéx) et ¢ JaTbl COOTBETCTBYIOILETO pacuéra.

Konuu oT4€TOB OLIEHIIMKOB, HCIOJIb30BaHHBIX B TeueHue 3 (Tpéx) mocneanux ner npu
ompenenenun CHA, npenocraBisioTcs Mo TpeOOBAHMIO BIIa/eNblieB MHBECTULMOHHBIX NMaéB PoHna.
IInara, B3MMaeMas 3a NIPENOCTABICHUE YKAa3aHHBIX KOINWH, HE MOXKET IPEBBINIATh 3aTpaTbl HAa MX
U3TOTOBJICHHE.

[IpaBuiia ¢ BHECEHHBIMH H3MEHEHUSMU WU JOIMOJHEHUSMHU MPEIOCTABISAIOTCS Y IIpaBIIsIOIEn
komnaHuelt @ona no TpeOOBaHNIO 3aMHTEPECOBAHHBIX JIUII.

W3MeHeHns U 10NOJHEHUs, BHOCUMBIE B [IpaBuiia, mpe1ocTaBistoTCs Y IpaBIIsAOENd KOMIIaHUEN
donnma BhaAenbllaM UHBECTHITMOHHBIX MaéB Doupa He mozauee S5 (Ilsatm) paboumx mHel m0 Haydana

MMPUMCECHCHUA HpaBI/IJ'I C BHECEHHBIMHU M3MCHEHHUSIMU U JOIIOJTHCHUAMMU.

2. NOPAJAOK U NEPUOAUYHOCTDH (JATHI) ONMPEAEJEHUS CYA, A TAKXKE
BPEMHI, 110 COCTOAHUIO HA KOTOPOE OIIPEJAEJAETCA CHA



CYA omnpenensiercs Kak pazHULIA MEXY CTOMMOCTBIO BceX akTUBOB DoHMA (Jaree UMEHYIOTCS
AKTUBBI) U BEIMYMHON BCeX 0053aTENbCTB, MOJUICKALNIMX HCIOIHEHUIO 33 CUYET YKa3aHHBIX AKTHBOB
(manee umenyrorcs O0s3aTeNnbCTBA), HA MOMEHT onpenenenus CHA.

Croumocth AKTHBOB M BenudynHa OO0s3aTENbCTB ONPEACIIAIOTCS 10 CIPaBEIIMBOM CTOMMOCTH B
COOTBETCTBHHM C MexayHapoaHeiM craHaaproM ¢unancoBoir ortdyetHoctd (IFRS) 13 «Onenka
CIIPaBENIMBOM CTOMMOCTH» B pelakuuu, AeucTtByronierd B Poccuiickoin denepaniyn Ha MOMEHT pacyera
CYA, c yuetom TpeboBanmii Hactosmux [Ipaswui.

Croumocth AKTHBOB, B TOM YHCJE OINpeAeNieHHas Ha OCHOBAHMM OTYETa OICHINMKa (najnee
uMenyercs OTYeT OIeHIIKKa), COCTaBJICHHOTO B COOTBETCTBUU ¢ TpebGoBaHusMu denepaabHOro 3aKoHa
ot 29 wumions 1998 r. Nel35-d3 «O6 oueHouHo# nesTenbHOCTH B Poccuiickoit denepanumny» (manee
umenyerca DenepanpHblii 3akoH «O0 oneHO4YHOH aesTensHOCTH B Poccuiickoit ®Depepauuny),
ompezensiercss 0e3 ydyeTa HajoOroB, KOTOPBIE YIIAUMBAIOTCS B COOTBETCTBUU C 3aKOHOJAATEIHCTBOM
Poccuiickoit @enepanuy Wi HTHOCTPAHHOTO TOCYAAPCTBA MPU MPUOOPETEHUN U PEaTU3aluU YKa3aHHbBIX
AKTHBOB.

AxtuBel u OOs3artenscTBa npuHUMaroTcs K pacuéty CYUA B cioyyae uX DOpU3HAHUS B
COOTBETCTBUH C MEXIyHapOIHBIMH CTaHJapTaMu (DMHAHCOBOM OTYETHOCTH, BBEICHHBIMH B JICMCTBHE Ha
tepputopun Poccuiickoit @enepanuu.

B cnyuyae ompenenenuss croumoctd AKTHBa Ha OocHoBaHMM OTuera OIEHIIMKA JaTa OLICHKHU
CTOMMOCTH J0JKHAa ObiTh He paHee 6 (Lllectm) mecseB 10 1aTel, MO COCTOSHUIO Ha KOTOPYIO
onpenensiercs CYA. CrouMocTh AKTUBA OIPENENSIETCS HAa OCHOBAHMM JOCTYITHOIO Ha MOMEHT
onpexnenenuss CHUA Otuera oueHIMKa ¢ JaTOW OICHKM Hambosee OJIM3KOM K JaTe ONpeAeNieHUs ero
CTOMMOCTH.

CroumocTh AKTHBa MOXKET OMpeNensaThCs Ha ocHoBaHMU OTueTa OLECHIIMKA, €CJIM TaKOH OTYeT
COCTaBJIEH OLICHIIMKOM, B OTHOLIEHHMM KOTOPOIO CO CTOPOHBI CAMOPETYJIMPYEMBIX OpraHu3alui
OLICHIIIUKOB HE MPHUMEHAIUCh B TeueHue 2 (/IByx) ner B kommuectBe 2 (/[Byx) m Oomee pa3 mepbl
JUCIHUIUIMHAPHOTO  BO3JEHCTBUS, MpeaycMOTpeHHbIX DenepaibHbIM 3akoHOM «OO0  OLEHOYHOM
nesTenbHoCcTH B Poccuiickoit @enepannn», a Takke BHYTPEHHUMHU JOKYMEHTaAMHU CaMOPETYJIHPYEMBIX
OpraHM3alMil OLEHIINKOB, U CTaK OCYLIECTBICHHS OLIEHOYHOM JEATEIbHOCTH KOTOPOTO COCTaBISET HE
menee 3 (Tpéx) ner.

IIpu ompenenenun CYA B coctaB OO0s3aTenbCTB  BKIIOYAETCS PE3€pPB  HA  BBIILUIATY
BO3ZHArpaXJACHUs YIPABIAIOMIEH KOMIIAHUH, CHENHATU3UPOBAHHOMY JIETIO3UTApUI0, AYAUTOPCKOU
OopraHMsanyy, oueHuuMKky @PoHIa U JUIy, OCYILECTBISAIOUIEMY BEACHHE pEecTpa BIAJEIbLEB
WHBECTUIMOHHBIX IIAa€B IAa€BOro MHBECTHIIMOHHOro ®onpa (nanee mMeHyerca Pe3epB Ha BbIIIaTy
BO3ZHArpaXJCHUs), ONPEICJIEHHbIM HMCXOAs M3 pa3Mepa BO3HArpaXkJeHus, MPEeayCMOTPEHHOIO

COOTBCTCTBYIOIIUM JIMLIAM HpaBI/IJ'IaMI/I AOBECPUTECIIBLHOI'O YIIPABJIICHHUA q)OHJIOM.
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He nomyckaercs BkimoueHue B coctaB O0s3aTebCTB MHBIX PE3E€pPBOB, B TOM YHCJE pe3epBa Ha
OIJIaTy PacxXoJ0B, CBI3aHHBIX C JOBEPUTEIBHBIM YIIPaBICHHEM UMYIIECTBOM, COCTaBissomuM DoH.

CYA ®onpa onpenesiercs:

*  Ha jary 3aBepiueHus (okoHuyanus) popmuponanus Gounaa;

* B CJIyYae IPUOCTAHOBIICHHS BBIAAYH, TOTAICHUS U OOMEHa MHBECTULIMOHHBIX IIA€B — HA ATy
BO300HOBIICHHSI UX BbIIa4M, TIOTAIICHUS U OOMEHa;

* B Cllydae NpEKpalleHHs IaeBOr0 WHBECTHLMOHHOTO (oHAAa — HA JaTy BO3HHUKHOBEHHS
OCHOBAHUS €0 MpPEeKpaIleHHUs;

*  ©KEMECSYHO Ha MOocieAHHUM pabounii AeHb KaJeHAapHOro Mecsla 10 KaJleHAapHOTo Mecsla,
MPEIIECTBYIOUIETO MECSILY, B KOTOpoM DOHI NCKITIOUEH U3 peecTpa MaeBbIX HHBECTUIIMOHHBIX (DOH/IOB;

*  Ha mocienHui paboumii AEHb CpoKa IpueMa 3asBOK Ha NMPHOOpPETEHHE HWHBECTHIIMOHHBIX
MaeB, BbIJaBAEMBbIX IIPHU JOCPOYHOM IOTAIICHUH WHBECTUIIMOHHBIX 1AeB;

* Ha TMoOcIeAHMN pabouuii JIeHb CpoKa MpueMa 3asBOK Ha MPUOOPETeHHE IOMOJHUTEIBHBIX
WHBECTULIMOHHBIX I1a€B;

* Ha JaTy COCTaBJIEHUS CIIMCKA BJIAJEIbLEB HWHBECTUIMOHHBIX IA€B B CIy4yae YaCTUYHOIO
MOTalIeHs] NTHBECTUIIMOHHBIX TaeB 0e3 3asBieHUs TpeOOBaHUMN BIAJENbIEB MHBECTULIMOHHBIX MaeB 00
WX TOTallleHUH;

*  Ha nocieaHui pabouuii JeHb CPOKa MprUeMa 3asBOK Ha MPUOOpETEHHUE, MoraieHue 1 oOMeHa
WHBECTULIMOHHBIX I1a€B;

*  KaXIblil pabouuii IeHb, B cllyyae BKJIIOUYEHHUS M HaX0xkaAeHus nmaeB B CIUCKe LIeHHBIX Oymar,
nomnyiieHHbIX K Topram Ha [TAO «MockoBckas bupxay nepBoro u BToporo ypoBHeH;

CYA omnpenensieTcs He MO3AHEE padOYero JHs, CIEIYIONIETO 3a JHEM, IO COCTOSIHUIO Ha KOTOPBIN
ocymiecTBisieTcs: onpenenenue CHA.

CYHA ®onpa onpenensercs IO COCTOSHUIO HAa 4Yac M MHMHYTBI MOCKOBCKOIO BPEMEHH,
COOTBETCTBYIOIIME 23 yac. 59 MHH. JaThl, Ha KOTOpyto paccuuTbiBaeTcss CHA Toro yacoBoro mosca, B
KOTOpOM ObLTa coBepIilieHa HanboJsee mo3Hss caenka (onepaius) ¢ umymiectsom DoHaa B 1aTy pacuera
CYA, unm packpbIThl Haubosiee MO3JHUE JaHHbIE (C y4€TOM pa3HMIIBI BO BPEMEHH), TpeOyeMmble s
OTpe/ieNIeHUs CIPaBeUIMBON CTOUMOCTH AKTHBOB (O0513aTENbCTB).

CYA, B ToM uncie cpeaneronoBast CHA, a Taxxe pacuéTHas CTOMMOCTh MHBECTUIIMOHHOTO Mast
doHma ONMpeAeNsoTcss ¢ TOYHOCThIO 70 2 (/IByX) 3HAKOB MOCJE 3aliaTod, ¢ MPUMEHEHHWEM IPaBUII
MaTEeMaTHYeCKOro OKpYIJIeHHsT B BallloTe, YyKa3aHHOW B IlpaBunax [0BEpUTEIBHOTO YIIpaBJICHUS
®onzoM.

B cnywsae ecnu B IlpaBunmax moBeputensHOro ympasieHus DoHAOM He yka3zaHa BallloTa, B
koropor omnpenensercs CYA, B TomM umcine cpenHerogoBass CYUA wu pacu€THas CTOMMOCTh

WHBECTHITMOHHOTO 1mast DoH/a, TO yKa3aHHBIE CTOMMOCTH ONPEICIISIIOTCS B PyOIsX.



B cnydasx usMeHeHus TaHHBIX, HA OCHOBaHUH KOTOPBIX Obuta onpenenena CHA, CHA nomiexxur
nepepacuéry. Ilepepacuér CYHA MOXeT HE OCYIIECTBISTHCS TOJBKO B Clydae, KOI/la OTKJIOHEHUE
UCIOJIb30BaHHON B pacuére croumoctu AxrtuBa (OOs3arenbcTBa) cocraBisier MeHee uem 0,1%
koppekTtHoil CHA, u otkiioHeHne CHA Ha 3TOT MOMeEHT pacuéra cocrasisier MeHee 0,1% koppekTHoM

CUHA.

3. KPUTEPUM NPU3HAHUS, HNPEKPALIEHUSA IIPUBHAHUA W METO/bI
OIIPEAEJIEHUA CTOUMOCTHU AKTUBOB U OBA3ATEJIBCTB

3.1. O01ue MoJI0KeHU

MeTtobl ompeneneHusi CTOUMOCTH AKTHUBOB, BXOZSIIMX B COCTaB MMYLIECTBA Pa3HbIX IAEBBIX
WHBECTULMOHHBIX (OHIOB W (MJIM) AaKIMOHEPHBIX MHBECTHIMOHHBIX (DOHIOB, HAXOAAIIMXCS TIOJ
yIpaBiIeHUEM Y IPaBIIAIOLICH KOMIIAHUH, HE TOJDKHBI PA3JIMYaThCS.

B cnydae npuoOpereHust AKTUBOB, KPUTEPUU IPU3HAHHUS KOTOPBIX MM METOJbl ONpE/AEICHUs
CTOMMOCTH, KOTOPBIX HE onucaHbl B HacTosmux [IpaBuiiax, Ynpasiustomas KOMIaHus 3a0J1aroBpeMEHHO
BHOCHT JIONIOJIHEHUsI B HacTosiue [IpaBuna.

3.2. IIpu3HaHue U OlleHKA JeHeKHBIX CPEJICTB

JleHe)XHBIE CpEelICTBAa HAa PACYETHBIX CYETaX B KPEAWTHBIX OPraHM3ALMSIX IPU3HAIOTCS B ATy
3a4YKCIICHUS JCHEKHBIX CPEJICTB HAa COOTBETCTBYIOIIMK OAaHKOBCKMN CuUeT (pacyeTHBIH, TPaH3UTHBIM,
BaJIIOTHBIN) HA OCHOBaHUM BBITUCKHU C YKa3aHHOI'O CYETA.

JleHe)XKHBIE CpElNCTBAa OLIEHUBAIOTCS B CyMME OCTaTKa IO JAaHHBIM BBIIMCOK IO YKa3aHHBIM
cyeraM, IPEJOCTaBICHHBIX COOTBETCTBYIOIIMMHU KPEAWTHBIMM OpraHM3alMsAMHM Ha JaTy OLICHKU. B
cllydae OTCYTCTBHS Ha [JaTy OLEHKHM BBIMMCKU KpPEOUTHOM OpraHu3allud JIeHE)KHbIE Cpe/ICTBa
OLICHMBAIOTCSI B CyYMM€, OTpPa)K€HHOM B BBIIMCKE 10 COCTOSHMIO Ha Onwxkailiyio Jarty,
IIPEILIECTBYIOLYIO 1aT€ OLIEHKH.

B ciyuae, ecnu Ha OCTaTOK JEHEXHBIX CPEACTB Ha PAcUETHOM cyeTe OAHKOM HAaYMCISIOTCS
MPOLIEHTHI, MPH 3TOM OrpPaHMYEHUN Ha HCIHOJb30BAaHHE JEHEKHBIX CPEICTB HE HAKIAJbIBA€TCAd HU
MIPOLIEHTHasT cTaBka MeHee 1 % TroJOBBIX, TO TaKWe€ MPOLEHTHl B BHUJY HECYIIECTBEHHOCTH TaKKe
IIPU3HAIOTCS B MOMEHT 3a4MCIICHUS JICHEXHBIX CPEACTB Ha pacueTHbIN cueT PoHfa.

B ciyuae, ecnu Ha OCTaTOK JEHEXXHBIX CpPEACTB Ha PACUETHOM cyeTe OaHKOM HAYUCISIOTCS
MIPOLIEHTHI, MPH 3TOM OrpPaHMYEHUN Ha HCIOJIb30BAaHUE JCHEKHBIX CPEJICTB HE HAKJIAAbIBaeTCs U
MpoLIeHTHAas cTaBKa 6osee 1 % roloBbIX Takue MPOLEHTHI HAYUCIISAIOTCS CO IHS BCTYIUIEHHUS COTJIAIICHUS
B Culy JU0O ¢ JaThl, YKa3aHHOM B 3asBKEe Ha pa3MeIleHHE JI0 MOMEHTa MX 3a4MCIeHUs OaHKOM Ha
pacueTHBI CYET M OLICHUBAETCSI B CyYMME, HMCUUCIEHHOM MCXOAsl W3 YCIOBHUH COOTBETCTBYIOLIETO
coryameHusi ¢ 0aHKOM B OTHOIIEHMM 0a3bl HAUMCIEHHS MPOLIEHTa M MPOLIEHTHOM CTaBKH, 3a MEPUO,
MPOLIEIIIUI CO THS MPEeAbIAYIIEro 3a4UCIeHHs MPOLIEHTOB Ha PACUETHBIN CUEeT, MM C MOMEHTAa Hayana

JIENCTBUS TaKOTO CorjialieHus, €CJIN MPOLUCHTHI CIIC HC 3aYNUCIAINCE.



CyMMa JEHEKHBIX CPEICTB Ha HECHUKAEMOM OCTAaTKE OLICHMBAETCS 110 METOJIMKE aHAJOTHYHOMN
METOAMKE OLIEHKH CIIPABEJIMBON CTOMMOCTH JICIIO3UTOB.

JleHeskHBIE CpecTBA:

®  [EpeYMCIICHHBIE HA OPOKEPCKUI CUeT, B OTHOIICHWH KOTOPBIX Ha ATy OLIEHKU HE TOIy4eH
oT4eT OpoKepa, MOATBEPHKAAIOLINH [OTydeHNE IEPEUNCIIEHHBIX JIEHEKHBIX CPEJICTB OPOKEPOM, a TAKXKe

®  [IEpEUUCIICHHBIE HA JPYroi pacueTHbI cueT POoHa, B OTHOLIEHUH KOTOPBIX Ha ATy OLUEHKU
HE IOJIy4YeHa BhINKMCKA U3 OaHKa, MOATBEPKAAOLIAs 3a4UCICHNE JEHEXKHBIX CPE/ICTB HA PACUETHBIN cueT
- II0JIy4aTedb,

IIPU3HAIOTCS B KAYECTBE I1IEPEBOJIOB B IIyTH U OLIEHUBAIOTCS B CyMME IIEPEUHCIICHHBIX CPEICTB.

IIpexpamenne Nnpu3HAHKUS J€HEKHBIX CPeICTB MPOUCXOAUT B CJIeAYIOIMe JaThl:

e Jara KCIOJIHEHHS KPEAWTHOW OpraHu3amueil 00s3aTeIbCTB MO MEPEUYMCICHUIO JECHEKHBIX
CPEICTB CO CYETA;

e nara pemenust banka Poccun 06 oT3bIBe JMIieH3UN OaHKa (JCHEKHBIE CPEICTBA IMEPEXOIST B
aKTUB «IIpoyasi 1eOUTOPCKast 3310JDKEHHOCTDY);

e Jara JUKBHIAIMH OaHKa COTJIACHO MH(OPMALMH, PACKPHITON B O(UIIMATBFHOM AOCTYITHOM
uctoyHuke (B toMm umcie 3amucu B EI'PHOJI o nukBupanmu OaHka B MOpSJKE, YCTaHOBJICHHOM
JeUCTBYIOIUM 3aKOHO/1aTEIIbCTBOM).

3.3. Ilpu3HaHue U OllEHKA JIeTI03UTOB

3.3.1. IIpu3Hanue U NpekpalieHne NPU3HAHNUS 1eNI03UTOB

Jeno3uT B 0aHke NpU3HAETCS B KaUyecTBe AKTHBA C:

e  J1aThl MOCTYIUICHUSI IEHEKHOW CyMMBbI Ha IENO3UTHBIN CUYET, OTKPBITBHIN B IEJIAX pa3MeIleHus
JICHE)KHBIX akTUBOB POHJAa B KPEIUTHOW OpraHU3aluy;

e JlaThl MEpPEyCTYNKHU IpaBa TpeOOBaHMs O BBIILJIATE BKJIa/Ja U HAYMCIICHHBIX NPOILIEHTOB Ha
OCHOBAHUU JI0TrOBOPA YCTYIKH.

JlaToi npeKpaleHns NPU3HAHNSA JAeN03UTa ABJIACTCH:

e  J1aTa BO3BpaTa KPEAUTHON OpPraHU3aLMEN JEHEKHBIX CPEICTB Ha pacueTHhIN cueT PoHna;

e fara (aKTUYECKOM MepeycTynKd IMpaBa TpeOOBaHMs O BBIIUIATE BKJIaJa M HAYMCIEHHBIX
IIPOLIEHTaX HAa OCHOBAHUM JI0TOBOPA YCTYIKH;

e nara BHeceHus cBeneHuid B EI'PIOJI o mnpekpamieHunm nAeATENbHOCTH KPEIUTHOU
OpraHM3alMM B MOPSIIKE, YCTAHOBJIEHHOM JIEHCTBYIOIIMM 3aKOHOJATEIbCTBOM, B CIIy4ae €€ JIMKBUIALUY;

e gara pemenuss banka Poccum 00 OT3bIBe JMIEH3MM KPEJUTHOM OpraHM3alud  Ha
odunmansHoM caiite banka Poccun.

3.3.2. OueHka 1en103UTOB

3.3.2.1. Tlopsaaok oLeHKH



CnpaBemyinBas CTOMMOCTb JIETIO3UTA OINPEAENAETCS KaK HOMHMHAJIbHAs CTOMMOCTBH JE€NO3UTa
(cyMMa JEHEKHBIX CPEACTB, HAaXOJALIMXCS HA JEMO3UTHOM CYETE) IUIIOC HAYMCJIEHHBIE, MCXOAS W3
MPOLIEHTHOM CTaBKHU IO JIEO3UTY, IPOLEHTHI Ha JIaTy OLICHKHU B CIEAYIOIIUX CIydasx:

®  CpOK Jerno3nuTa «10 BocTpeboBanus» mim MeHee 90 ([leBsiHocTa) MHEH ¢ AAaThl pa3MelIeHUs
JICHEKHBIX CPEJICTB, U MPOIICHTHAS CTaBKa MO JEMO3UTY MpU3HaHA PhIHOYHOH (cM. 11.3.3.2.2.);

®  JICTIO3UT MOXXET OBITh PACTOPTHYT BKJIAJYMKOM B JIF000H NeHb 03 MOTepu HAYHCICHHBIX Ha
JIaTy pacTOPKEHHS MPOIIEHTOB, U MPOLIEHTHAs CTaBKa MO JETMO3UTY MPU3HAHA PHIHOYHOM.

B ocranpHBIX Cilydasx cropaBeiMBas CTOMMOCTB JEMO3UTa ONpeAesisieTcsl Kak, MPUBEACHHAs K
JaTe€ OLEHKM CTOMMOCTh OCTaBIIMXCSI /10 MOMEHTA IIOTAlIEHMsI JIEHEKHBIX IIOTOKOB IO JIENO3UTY
(Y4uTBIBAIOTCS IUIATEXU IMPOLEHTOB U OCHOBHON CYMMBI JIETIO3UTA), PACCUUTAHHASI C UCIIOJIb30BAHUEM B
Ka4€CTBE CTABKU JIMCKOHTUPOBAHUS BIOPAHHON PHIHOYHOW MPOLIEHTHOM CTABKH Iy - POpMyIIa pacuera
npuseseHHoi croumoctu (PV) npencrasiena B [lpunoxenun 1 x Hactosmum [IpaBunam.

3.3.2.2. llopsaiok NpU3HAHUS NPOLEHTHOH CTABKH PbIHOYHOM

Ha naty omeHku mpou3BOIUTCS MpPOBEpPKAa COOTBETCTBHUS MPOLEHTHOW CTaBKH MO JEMO3HTY,
OTpeIeNICHHOM B JOTOBOpEe 0AHKOBCKOT'O BKJIAa, PHIHOUYHBIM YCIOBHUSM.

[TpouieHTHas cTaBKa Mo pydJeBOMY JEMO3UTY MPU3HAETCSA PHIHOYHOM, €CIIM BBHIIIOJHEHO YCIOBUE:

rou.cp.pbm. - I-ou.cp.pbm. *10% < Tren = rou.cp.pbm. + rou.cp.pbm. *10%,

rac:
I'nen — CTaBKa 11O ACTIO3UTY B IIPOLICHTAX,

r OIICHKa CpeI[HeB3BeH_IeHHOI‘/’I pLIHO‘lHOfI HpOLICHTHOfI CTaBKH, OIPCACIICHHAaA 110

OL.Cp.pBbIH.
dbopmyre:
rOLl.Cp.pblH. = GC.prH. + (Kc,q.o. - chp.)a
re:
rcp_pbm_ — CpPCAHCB3BCUICHHAA MPOLCHTHAA CTaBKa 10 MMPHUBJICYCHHBIM KpCAUTHBIMU

OpraHm3alusIMH BKJaJaM (Zerno3uTaM) He()UHAHCOBBIX OpraHM3aluii B pyonsx, myOnukyemas Ha
odpunmansHom caiite 1Ib PO (pa3BepHyras mikana), 3a mecsil, HauOojee OMM3KUNA K JlaTe OLIEHKH, 1O
ACMIO3UTaM CO CPOKOM MPHUBJICUCHUS, IMOMNAAAaOIIHUM B TOT K€ MHTCpPBAJ, 4YTO U CPOK, OCTaBIINNCI Ha
OTYETHYIO JaTy J0 MOTalIeHUs OIICHUBAEMOT'0O JACTIO3HTa;
KC
KC

0. — KiroueBas craBka L[b P®, ycranoBieHHas Ha 1aTy OLEHKH,

cp. — CpenHsis KirodeBas ctaBka [[b P® 3a kanmeHmapHblid Mecsll, 32 KOTOPIM OIpe/eneHa

CTaBKa I'cp by, -
Cpennsis 3a KaneH1apHbli Mecsi kitoueBas ctaBka L{b PD paccuutsiBaercs mo gpopmyse:

_ 2iKG + T

KC¢,. = - —



rae:

T — KOTMYECTBO JTHEW B KAJICHIAPHOM MECSIIE, 32 KOTOPBIA PACCUMTHIBACTCS MPOIIEHTHAS CTABKa;

KC; — ximroueBas craska LIb PD, neiicTBoBaBmIas B i-oM Iepro/ie KaJIeHIapHOIO MECIIa,

T, — xommMuecTBO MHEH KaJIGHIAPHOTO MECsAIa, B TEUCHHE KOTOPBIX JEHCTBOBaja IMPOIICHTHAS
craBka KC;.

B ToMm ciydae, ecnu mpoleHTHAsl CTaBKa IO pyOJIeBOMY ACMO3UTY HE NMPU3HACTCS PHIHOYHOM, B
KaueCTBE PhIHOYHOM MPU3HAETCS CTABKa!

r _ {rou.cp.pbm. + Cou.cp.poin. * 10%, €CNIA Tpep > Com.cp.poin. + Cou.cp.ppin. * 10%
pBIH. —

Tou.cp.pen. — Tou.cp.poin. * 10%, €CJIN T pep < You.cp.pein. — Tou.cp.poin. * 10%

[TpouenTHas craBka mo naeno3uty B gosutapax CIIA wim EBpo npusHaeTrcs pbIHOYHOW, €CIU

BBIIIOJHEHO yCIOBUE:
GC.prH. - GC.pblH. *10% < rgen = GC.prH. + GC.prH. * 10%1

rae:

I'jen — CTABKA I10 JIETIO3UTY B IPOLIEHTAX;

Teppmn. — CPEIHEB3BEIICHHAS MPOLEHTHAS CTaBKa 110 NPHUBJICYECHHBIM  KPEIUTHBIMU
OpraHM3alMsIMH BKJIaAaM (JIero3uTaM) HE(PUHAHCOBBIX OpraHU3aluil B BaJlOTE, COOTBETCTBYIHOIIEH
BaJIOTE JENo3uTa, nmyoinkyemas Ha o¢unuansHoM caiite 1Ib P® (pa3BepHyras Ikana), 3a Mecsdll,
HauOosiee ONM3KUI K J1aTe OLIEHKM, IO AENO3UTaM CO CPOKOM IIPHUBIICUEHUS, MONAJAIOIIUM B TOT K€
MHTEPBAJ, YTO U CPOK, OCTABLIMICSA HA OTYETHYIO ATy 10 MOTalleHUsI OLICHUBAEMOI'0 JEIO3UTA.

B tom cnyuae, ecnu mpoueHTHas craBka mo aeno3uty B gomnapax CIHA wim EBpo, He
IIPU3HAETCS] PPIHOYHOM, B KAUECTBE PHIHOYHOM NPU3HAETCS CTABKA!

r _ {I‘ Cp.pbIH. + I'cp.pbm. *10%, €CIIN T e > GC.prH. + GC.prH. *10%
PBIH.

B GC.prH. - GC.pblH. * 10%: €CJIHN Tpep < GC.prH. - GC.prH. *10%

[Io wroram mnpoBEeIEHHONW Ha ATy OLEHKM IPOBEPKH IPOLEHTHOW CTAaBKM IO JENO3UTY Ha
COOTBETCTBHUE PHIHOYHBIM 3HAYEHHUSM, CIIPABEJINBON CTOMMOCTBIO JICTIO3UTA PU3HACTCS:

e HOMHMHaJIbHAas CTOMMOCTBH JICTIO3UTA C y4E€TOM HAUYMCIEHHBIX Ha JaTy OLEHKH, UCXOIs W3
IPOLIEHTHOM CTAaBKU II0 JETO3UTY Iyen, IMPOLEHTOB, B CIy4Yae, €CIU MPOIEHTHAs CTaBKa IO JEMO3MTY
IIPU3HAHA PBIHOYHOM;

e [pUBEJCHHAs K JaTe OLIEHKH cToumocTh (PV, cM. ompezneneHue npuBeeHHOW CTOMMOCTH,
ykazaHHoe B [Ipmiokenun 1) ocraBHmIMXCS A0 MOMEHTA IMOTALIEHUS JE€HEKHBIX MOTOKOB IO JETO3UTY
(YuuTBIBAIOTCS TUIATEXH MPOLIEHTOB U OCHOBHOW CYMMBI JIETIO3UTA), paCCUUTaHHAs C MCIIOIb30BAaHUEM B
Ka4eCTBE CTABKM JIMCKOHTHPOBAHMS BBHIOPAHHOW PHIHOYHOM NMPOIEHTHOM CTaBKH Ipyy, B CIydae €CIH

IMPOLCHTHAsA CTaBKa 110 ACTIO3UTY HEC IPU3HAHA pBIHO‘-IHOﬁ.



B mo0oMm ciydae cripaBeiBas CTOMMOCTD JICTIO3UTa HE MOXKET OBITh HM)KE CYMMBI JICHEXHBIX
CpeACTB, KOTOphIe Moay4rs 661 DOHJT B ciTydae JOCPOUHOTO PACTOPKEHHUS ACTIO3UTA Ha IaTy OLECHKH.

3.3.2.3. IlopsinoK OLEHKH [IeN03UTOB NMPO00OJIeMHBIX 0aHKOB

[Tpy BOZHUKHOBEHUHU COOBITHUS, BEAYIIETO K 00ECHEHEHHIO, CIIPaBEeAINBas CTOUMOCTD JCHEKHBIX
CPEICTB BO BKJIaJax OINPEIENAETCS B COOTBETCTBUM C METOAOM KOPPEKTUPOBKH CIIPaBEIIUBOU
CTOMMOCTH JJIsl KaXIOTO JEHEKHOTO0 MOTOKa (CyMMbI BKJIaJa W/WIM TPOLEHTOB IO BKIAAy), Jara
KOTOPOr'o paBHA UM MeHee AaThl onpeneneHus CHA.

CoObITHS, Beayumue K 00eCieHeHUI0:

®  [IPOCPOYKA UCIIOJHEHUS 003aTeIbCTBA MO ACHEKHBIM CPEICTBAM BO BKJIAIaX;

CyMMa IEHEXHOT0 NTOTOKA, ONPEEIICHHAs! B COOTBETCTBUU C YCIOBUSMHU JIETIO3UTHOTO JI0IOBOPA,
Jata KOTOpPOTro paBHa uiau MeHee naatel ompenenenuss CYA (mo QaxTuueckod HaThl Mjarexa),
KOPPEKTHPYETCsl MyTeM YMHOXEHHS Ha KOX(PQHUIMEHT OOECICHEHUS B COOTBETCTBUH CO 3HAYCHHUEM,
MIPUBEICHHBIM B Ta0JIMIIE U OLIEHUBAETCs MO (hopMmyIie :
AEIl = AEHHOM * (1 - BD):
riae:
JEIl,,\ — bakTrueckas cymMmma BKJIaJa W/WIIA TIPOIIEHTOB IO BKJIAY,

BD — mporeHT oOecricHeHHs BKJIa/a W/HIIM MPOIEHTOB 10 BKJIAQAY, ONMPEACISEMBIA CICTYIONTIM

obOpazoM:

Cpok ¢ MOMeHTa BO3HMKHOBEHUS IIpoueHT odecueHeHus
coObITHA

o 10 nue 0%

Ot 11 mus oo 30 gHei 25%

Ot 31 gust mo 90 nHei 50%

bonee 91 nHsa wnu nmpu npusHaHUU OaHKa 100%
0aHKpPOTOM

3.4. [Ipu3Hanue M OLEHKA LEeHHBIX Oymar

3.4.1 TlepBoHayajibHOe MPU3HAHHE

MoMeHTOM nepBOHAaYaIbHOIO MPU3HAHMS LEHHOH Oymaru sBisieTcss MOMEHT nepexona k donny
IpaB COOCTBEHHOCTH Ha IIEHHYIO OyMary, onpeaesseMblii B COOTBETCTBHH CO cTaThel 29 denepanbHOro
3akoHa ot 22 ampens 1996 roga Ne 39-®D3 «O pblHKE HEHHBIX Oymar».

3.4.2 Ilpekpamenue Npu3HAHUA

[Ipekparienre Mpu3HAHUS [IEHHOW OymMaru MpPOUCXOMUT:

e MoMeHT nepenaur GoH10M npaB COOCTBEHHOCTH Ha IIEHHYIO OyMmary;

® MOMEHT IOTaIIeHUs IIEHHOW Oymaru;

® [IpU HEBO3MOXXHOCTH pean3aliy MpaB, 3aKPEIUICHHBIX IEHHOW OyMaroii;



® ©CJIM 10 DMUTEHTY IIeHHbIX Oymar BHeceHa 3amuch B EI'PHOJI o nukBumanum - ¢ 1aThl 3amucu
O JIMKBUJIAIIUU SMUTEHTA (MTOJIy4eHUs HH(OPMALIUU O TUKBUJAIIUN SMUTEHTA).

HeBo3MOXHOCTh peain3aluu MpaB, 3aKPEIUICHHBIX IIEHHOW OyMaroi, MOXeT BO3HUKHYThH IPH
JUKBUAALNY UM OAaHKPOTCTBE SMUTEHTA.

3.4.3 [oroBop Ha npuoOpereHue (peajiu3annio) HeHHbIX Oymar

[Ipu HecoBmageHUM IaThl Mepexoia IpaB COOCTBEHHOCTH Ha IIEHHBbIE Oymaru, OmpeiesieHHOM
YCIIOBUSIMH JIOTOBOPA, 3aKJIFOYSHHOTO Ha cTaHaapTHhIX ycnoBusx (IIpunoxenne A k MCOO (IFRS) 9), ¢
JaTOW 3aKIIFOUEHUS JIOTOBOpa MO MPUOOPETeHHIO (peanu3allii) IMeHHBIX OyMar, Takoi JOroBOp Ha JaTy
OLICHKH MPHU3HAETCS KaK aKTUB WM 00s3aTEJIbCTBO B 3aBUCHMOCTH OT HM3MEHEHUS CHpaBeIMBOU
CTOMMOCTH TpuoOpeTaeMbIX (peanu3yeMbix) LeHHbIX Oymar. [lepBoHauanbHOe NpHU3HAHHE TaKOIO
JOTOBOpa Kak OTJENBHOTO aKTUBA WM O0SM3aTENbCTBA IMPOUCXOAUT B JaTy €ro 3aKIIOYCHUS.
[IpexpaiieHue npu3HaHus 10roBOpa Kak OTAEIbHOIO aKTHUBA WK 0053aTEIbCTBA IPOUCXOIUT B MOMEHT
WCIIOJIHEHUS MPOJABIOM IO JIOTOBOPY 00s3aTeNbCTBA MO MEPEBOAY IMpaB COOCTBEHHOCTH Ha IEHHBIC
Oymard.

JloroBop Ha mpuUOOpeTeHHE LIEHHBIX Oymar HpU3HAETCs aKTHBOM, a JIOrOBOP Ha pean3aliio
LEHHBIX OyMar npu3Haercsi 0043aTeNIbCTBOM, B Cllydae €ClIM Ha JaTy OLICHKU CIPaBeIMBasi CTOUMOCTD
LEHHBIX OyMar, SBISIOIIUXCS MPEIMETOM JIOTOBOpa, BBIINIE, YeM CTOMMOCTb IIEHHBIX Oymar
3adukcupoBaHHBIX B JgoroBope. CrpaBeuiuBasi CTOMMOCTh JAaHHOTO akThBa (00s3aTENbCTBA)
OTIpeIeTIsieTCs CIeAYIOMUM 00pa3oMm:

CC nmoroBopa = CC nennbix 0ymar — CTouMocTb Oymar, 3a)uKCHPOBaHHAS B JOTOBOPE

JloroBop Ha mnpuOOpeTeHHe IIEHHBIX OyMar NpU3HAeTCs OO0S3aTeNbCTBOM, a JIOTOBOP Ha
peanu3aluio HEeHHbIX OyMar NpU3HaeTcsl aKTHBOM, B Cilydae €ClIM Ha JaTy OLEHKH CIpaBeAuBas
CTOMMOCTh LIEHHBIX OyMar, sIBJISIOLIUXCS MPEeIMETOM JOrOoBOpa, HUXKE, YeM CTOMMOCTh LIEHHBIX Oymar
3adukcupoBaHHas B jgoroBope. CmpaBennuBas CTOMMOCTh JaHHOTO OO0s3aTENbCTBA (aKTHBA)
oTpesieNsieTcs CAeAYIOIUM 00pa3oM:

CC noroopa = Ctoumocts Oymar, 3adukcupoBanHas B jorosope - CC 1eHHbIX Oymar

3.4.4 OcHoBHoIi (U111 HauOoJIee BHITOAHBII) PHIHOK LIEHHO# OymMaru

OCHOBHOI PBIHOK - PBIHOK (M3 YMCJIa aKTUBHBIX) C HAMOOJBIINM ISl COOTBETCTBYIOLIETO aKTHUBA
WK 00s13aTeNIbcTBa 00BEMOM TOPIOB U YPOBHEM aKTUBHOCTH.

s neneit onpeneneHus CHpaBeAIUBONA CTOUMOCTH LIEHHBIX OyMar, COCTaBJISIFOIMX UMYIIECTBO
MaeBOI0 MHBECTUIIMOHHOTO (DOHJIA, HMCIOJB3YIOTCS MOJENM OLIEHKM CTOMMOCTH IIEHHBIX Oymar, JUIs
KOTOPBIX OTpE/IEICH aKTUBHBIA PHIHOK, U MOJETH OIEHKH CTOMMOCTH IEHHBIX Oymar, JJisi KOTOPhIX He

OINpEJIETIEH AKTUBHBIN PHIHOK.
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AKTHBHBIM PBIHKOM JUIS IIEHHBIX OyMar, JONYyIIEHHBIX K TOpraM Ha POCCHUCKOW WM
MHOCTpaHHOU OuWpike, 3a UCKIIOUeHHeM (OOMuranuii BHEHIHMX OOJHMrallMoOHHBIX 3aiiMoB Poccuiickoii
@denepaly; JONTOBBIX IIEHHBIX OyMar HMHOCTPAaHHBIX TOCYIapCTB; €BPOOOIUTalMii HMHOCTPAaHHBIX
SMUTEHTOB, JOJIOBBIX ILIEHHBIX OyMar HMHOCTPAaHHBIX TOCYJapCTB; LIEHHBIX OyMar MexXayHapOIHbBIX
(hMHAHCOBBIX OpPTraHU3alWN) MPU3HACTCSA JOCTyIHAas M Habmoqaemasi OupskeBas Iiomasaka (poccuiickas
WIM WHOCTpaHHas OUpKM M3 cIHCKa, ycraHoBieHHoro IIpaBunamu omnpenenenuss CHA), B ciyudae
HaJU4Msl LIEHbl Ha JaTy OMNpENEJICHUs CHPaBeIJIMBOM CTOMMOCTH W COOTBETCTBUSI OJHOBPEMEHHO
CIEAYIOIIUM KpUTEpUAM Ha AaTy onpenenenus CUA:

KomuyectBo cnenok 3a nocnennune 10 Toproseix auei - 10 u 6omee

CoBokymHBIN 00beM caenok 3a nmocieaaue 10 roproeeix nuei mpesbicui 500 000 pyouiei.

OCHOBHBIM PBIHKOM IJIsi POCCHHMCKHX IEHHBIX OyMar, JONYHIIeHHbIX K Topram, 3a
HCKJIIOYeHHEM O0JMramuii  BHEHMIHMX OOJUrauMoHHbIX 3aiiMoB Poccmiickoii  Pexepanun
NpHU3HaeTCH:

e [TAO «MockoBckas 6upxay, ecinu [TAO «MockoBckasi OMprKa» SBISETCS aKTUBHBIM PHIHKOM
1 00b€M TOPTrOB HaUOOJIBIIINMN.

e B cnyuae, ecimu [TAO «MockoBckasi Oupska» He SBISIETCS aKTUBHBIM PBIHKOM — POCCHICKast
Oup KeBas TUIOIIAKA U3 YKCIIA aKTUBHBIX PBHIHKOB, 0 KOTOPOW OTpesesieH HanOOoIbIui o0mmii 00beM
CJIETIOK TI0 KOJIMUECTBY IEHHBIX Oymar 3a npenpyryiue 30 (Tpuanars) qHei.

o [Ipm orcyrctBuun wuHpoOpMauu 00 O0O0BEME CHIEIOK [0 KOJHMYECTBY IIEHHBIX Oymar
UCIOJIb3YyeTCs HH(popMaIus 00 00beMe ClIeTIOK B JICHS)KHOM BhIpakeHUH. [Ipu paBeHCTBE 00BbEMa CIIEIIOK
Ha Pa3JIMYHBIX TOPTOBBIX IJIOMIAKaX OCHOBHBIM PHIHKOM CUMTAETCSl TOProBas IJIOMIAAKA ¢ HAMOOIbIIUM
KOJIMYECTBOM CJIEJIOK 3a JIaHHBIN MEPHO/I.

OCHOBHBIM PBLIHKOM JJIsi MHOCTPAHHBIX HEHHBIX Oymar, JONYHIEHHBIX K Topram, 3a
HCKJIIOYEHUEM  [I0JITOBBIX IEeHHbIX OyMar MHOCTPAHHBIX TOCYIapCTB, €BPOOOIUT AU
HHOCTPAHHBIX YMUTEHTOB, /I0JIOBbIX LEHHBIX OyMar HHOCTPAHHBIX rocyJapcTB, HEHHBLIX Oymar
MEKIYHAPOAHBIX (UHAHCOBBIX OPraHU3aNil MPU3HAETCS:

e UHocTpanHas Oupa WIU poccuiickas OuWp)ka W3 YHCla aKTUBHBIX DPHIHKOB, MO KOTOPOH
onpezaeneH HauOONbIINI 00K 00BbEM CHENOK MO KOJIHYECTBY IEHHBIX Oymar 3a mpensinymue 30
(Tpunuats) gHeil.

e IIpu otcyrctBunm wuHbopMaiuu o0 oObeMe CHENOK IO KOJIMYECTBY IIEHHBIX Oymar
ucronb3yercs nHpopmaims 06 00beMe CIETOK B IEHEKHOM BhIpakKeHUU. [Ipu 3TOM BenmnuuHbBI 00BeEMa
C/IETIOK B BaIFOTE KOTUPOBKH MEPEBOAATCS B pyOsu mo kypey banka Poccuu Ha naty onpenenenus CHA.
[Ipu paBeHCTBEe 00beMa CHEIOK Ha PA3TUYHBIX TOPTOBBIX IUIOIMIAJIKAX OCHOBHBIM PBIHKOM CUHTAETCS

TOprosas 1mjiomajika ¢ HaMOOJIBIINM KOJTUYECTBOM CIIEJIOK 3a JAHHBIN nepuona.
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Jasi obauMranuii BHEIIHUX O0JMranMoOHHBIX 3aiiMoB Poccmiickoii ®enepanuu, X0JroBbIX
LHEeHHBIX OyMar HHOCTPAHHBIX I'OCYAAPCTB, €eBPOOOJIMIALMIl HHOCTPAHHBIX JMHUTEHTOB, JA0JTOBBIX
LHEeHHbIX OyMar HHOCTPAHHBIX TOCYJapCTB, LEHHbIX OyMar MesKIyHapOAHbIX (PMHAHCOBBIX
OPraHu3auMi OCHOBHBIM PbIHKOM NPHU3HAETCS BHEOMPIKEBOIl PHIHOK.

B Tom ciydae ecnu menHas Oymara He JONyIIEHa K TOpraM HU Ha OJHOW OHMpKe, OCHOBHBIM
PBIHKOM B OTHOILICHHM JaHHOW LEHHON Oymaru mpH3HAeTCsi BHEOMPIKEBOH PBIHOK, Jake B OTCYTCTBHE
uHpopmanuu 06 0ObeMe TOProB Ha HEM.

B cnyuae orcyrctBus noctynHoi umHGopManuu o6 oObeMax TOProB C LIEHHOM Oymaroi wiu
IpyNNoN I[EHHBIX OyMmar, MO3BOJSIONIEH OJHO3HAYHO OIpPENeIUTh OCHOBHOM PBIHOK, CIIpaBeAuBas
CTOMMOCTH OTNpEAeNsieTCss Ha OCHOBAHWU JAHHBIX JOCTYIMHOTO PBIHKA, Ha KOTOPOM Ha JaTy OIICHKH
3aKIIIOYANIUCh CIENIKH C LEHHOH Oymaroi, W crpaBemIuBas CTOMMOCTb, ONpEIEICHHAs Ha OCHOBAaHUH
JAHHBIX ATOTO PBhIHKA, SIBJSIETCS HaUBBICHICH. B ciyyae oTCYTCTBUS TaKOrO phIHKA, HanOoJiee BHITOHBIM
MIPUHUMAETCS BHEOUPIKEBOI PHIHOK.

B ciaydyae HEBO3MOXKHOCTH ONpEACTICHUST OCHOBHOTO PBIHKA JJISl IIEHHBIX OyMmar, TOMYIIEHHBIX K
TOpram, HanOoJsee BHITOJHBIM PUHIUMAETCS] BHEOMPKEBOM PHIHOK.

OCHOBHBIM WM HauboJjiee BBITOAHBIM PHIHKOM [UI LIEHHOW OyMaru MOXXET ObIThb TOJBKO TOT
PBIHOK, Ha KOTOPOM JlaHHAsi LIeHHas Oymara JoIyleHa K OOpalleHUI0 U K KOTOpOMY Yy YTpaBistolei
KOMITaHWUH €CTh JIOCTYII.

JloCTYITHBIMU TOPTOBBIMH TUIOIIAIKAMU B LEJSAX ONPEICIICHUS CIIPaBEeIIIMBONA CTOMMOCTH IIEHHBIX
OyMmar SBIISIOTCS CIEAYIOLIUE TOPTOBbIC TUIOMIAIKH:

e JIAO «MockoBckast bupxkay;

o JIAO «ClIIby;

e AO CIIBB;

e JlonnoHnckas ¢onnoBas 6upxa (London Stock Exchange);

e Huio-Mopxckas ponnosas Gupsxa (New York Stock Exchange);

e Esponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);

e Awmepukanckas ponaoas 6upxka (American Stock Exchange);

e Hewmenkas ¢pongosas oupxka (Deutsche Borse);

e Hacpaak (Nasdaq);

e T'onkonrckas gonnoBas Ooupsxa (Hong Kong Stock Exchange).

OCHOBHBIM PHIHKOM JIJISl HHBECTHIIMOHHBIX 1Ta€B OTKPBITHIX, MHTEPBAIBHBIX U 3aKPBITHIX MACBBIX
WHBECTUIIMOHHBIX (OHIOB, HE JIOMYIIEHHBIX K TOpPraM, SBISIOTCS CHEIKH IO TPHOOPETCHHIO |
MOTAIlIEHUI0 WHBECTULMOHHBIX TMAeB Yy YHPaBIAIOMIEH KOMIAHMM COOTBETCTBYIOIIETO I1a€BOTO
MHBECTULIMOHHOTO (hOH/A.

3.45 OueHka HeHHBIX Oymar
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3451 OO0mue nooKeHUs1

CrpaBeyivBasi CTOMMOCTb JOJTOBOW IIEHHOW Oymaru OmNpeaessieTcs C y4eTOM HAaKOIUIEHHOTO
KYINOHHOT'O 10X0/1a.

CyMMBbl HaKOIUIEHHBIX KYNOHHBIX JIOXOJOB MO IeHHbIM Oymaram (nanee umenytorcs HKJI)
OLICHHUBAIOTCSI B CyMME€, HCUMCIEHHOM UCXO0/Is U3 CTaBKU KYIIOHHOT'O JJ0X0/a, YCTAHOBJIEHHOM B PEeLLIEHUU
O BBIMYCKE (JIOTIOJIHUTEIFHOM BBIIYCKE) MM MPOCIEKTE YMHCCHOHHBIX IIEHHBIX OyMmar 0 MOMEHTa UX
BBITLJIATHI.

3.45.2. Mopaein OIEHKH CTOMMOCTH IEHHBIX OyMmar, JJsi KOTOPBIX OIpeaesieTcs
AKTHUBHBIN OUpPKeBOH PHIHOK (1-i YpoBeHBb)

Lennasa Oymara poccuiickoro 3MMTeHTa (B TOM YHCJe MHBECTHIHMOHHbIE AU POCCHIICKHX
NaeBbIX HHBECTULMOHHBIX (DOHI0B, HNIOTEYHbIE CEPTUPUKATHI YHACTHS, 1€MO3UTAPHAS PACIUCKA)

s onpenenenus cpaBelIMBOM CTOMMOCTH, UCIIOJIb3YIOTCS 1IEHbl OCHOBHOT'O phIHKA (M3 YMcia
aKTUBHBIX POCCHICKUX OMPIK), BHIOpAHHBIE B CIEAYIOIIEM Mopsike (yObIBaHUS MPUOPUTETA):

a) nena crpoca (bid) Ha MOMEHT OKOHYAHHUSI TOPTOBOM CECCHUHM POCCHUICKOW OMpPXKU HA Jary
onpeaenenuss CYA npu ycioBUM NOATBEPKICHUS €€ KOPPEKTHOCTH;

Ilena cnpoca, ompeneneHHas Ha aary omnpexaeneHuss CUA, npusHaeTcss KOPpEKTHOHM, eclii OHa
HAXOJUTCS B MHTEpPBaJIe MEKAYy MUHUMAIbHONW U MAaKCUMAJIBHON IIEHAMH CIIEJIOK Ha ATY XKe JIaTy 9TOi ke
OUpKU;

b) CpEIHEB3BEILICHHAs 11€Ha HA MOMEHT OKOHYaHMsI TOPIrOBOM CECCUU POCCUNCKON OMpKU Ha
naty omnpenenenuss CHA (wiu B mociaenHuid OIMKalInil TOProBeId JIeHb, eciau gaTta onpenenenus CHA
SBJIIETCSL HE TOPTOBBIM JIHEM) IIPH YCJIOBHHM, YTO JaHHAS 1I€HAa HAXOJUTCS B Mpejenax crpdja Mo CIpocy
U TIPEJUIOKEHHUIO Ha YKAa3aHHYIO JaTy;

C) LIEHA 3aKpbITUS Ha MOMEHT OKOHYaHHUS TOProBOW CECCUM POCCHMCKOW OMp:KHM Ha JaTy
onpeaenenuss CYA npu ycioBuM NOATBEPKICHHS €€ KOPPEKTHOCTH;

[leHa 3aKkpbITUS MPU3HAETCS KOPPEKTHOW, €CIIM PACKPBITH JaHHBIE 00 00BEME TOProB 3a JACHb U
00bEM TOPTOB HE PAaBEH HYINIO U IeHa 3akpbiTus (mocneaHeit caenku (mist [IAO MockoBckas oupixka -
CLOSE) He paBHa HYIIIO.

Ecnu Ha naty onpenenennss CHA OTCYTCTBYIOT yKa3aHHBIE BBIIIE IIEHbl OCHOBHOI'O PBIHKA, JJIs
OTpeeNieHUs] CIPaBEIMBOM CTOMMOCTH IIEHHOM OyMaru NMPUMEHSIOTCS MOJEIH OLEHKH CTOMMOCTH
LIEHHBIX Oymar 2-ro ypoBHS.

ennasi OymMara MHOCTPAHHOI'0 SMHUTEHTA (B TOM YHCJIe AeN03UTAPHAs PACIIMCKA)

B cnydae, ecnu B kauecTBe OCHOBHOTO PhIHKA BhIOpaHa poccHiickasi Oupika, TO Ui ONpeaeTIeHHs
CHpPaBeUTMBON CTOMMOCTH, HCIIOJIb3YIOTCS [IEHBI OCHOBHOI'0 POCCHIICKOI0 PhIHKA (U3 YKCIIa aKTUBHBIX
POCCHUHCKHMX U MHOCTPAHHBIX OUP:K), BEIOpaHHbBIE B CIIEAYIOIIEM Nopsake (YObIBaHUS IPUOPUTETA):

a) mena cmpoca (bid) HAa MOMEHT OKOHYAHHS TOPrOBOM CECCHMHM Ha TOPrOBOHM IUTOIIAIKE

poccuiickoii oupxku Ha aaty onpenenenus CHA npu yclIoBUH MOATBEPKACHUS €€ KOPPEKTHOCTH;
13



Ilena cnpoca, ompeneneHHas Ha aary omnpeneineHuss CUA, npusHaercs KOPpEKTHOM, €ClIM OHa
HaXOJUTCsI B UHTEPBAJIe MEXAY MUHUMAIBHON U MaKCUMAJIBHOM IIEHAMM CIEJIOK Ha ATY XK€ J1aTy 3TOH ke
OupKU;

b) cpenHeB3BeleHHAs [[EHA HA MOMEHT OKOHYAHHs TOPrOBOW CECCHHM POCCHUICKON OMpXH Ha
nary onpenenenus CYA npu ycinoBuH, YTO JaHHAs LIEHA HAXOAWUTCS B IIpelieNax CIpeaa Mo CIpocy U
IIPETIOKEHUIO HA YKAa3aHHYIO JaTy;

C) 1IleHAa 3aKpbITHS HAa MOMCHT OKOHYaHMs TOPrOBOM CECCHMM Ha  TOPrOBOM ILIOMIAJIKE
poccuiickoi Oupxku Ha aaty onpeneneHus CHA npu yCiI0BUHM TOATBEPKIACHUS €€ KOPPEKTHOCTH.

[{ena 3aKkpbITHS MPU3HACTCS KOPPEKTHOU, €CIIM PACKPBITH JaHHbIE 00 00bEMe TOProB 3a JACHb U
00BbEM TOProB HE paBEH HYIIIO U I[eHA 3aKPBITUS HE paBHA HYIIIO.

B citydae, ecnu B kauecTBe OCHOBHOTO PhIHKA BbIOpaHa MHOCTpaHHAast OMpKa, TO ISl ONPEIeTICHHS
CIPaBEUIMBOA CTOMMOCTH, HCIOIb3YIOTCS IIEHHl OCHOBHOTO HMHOCTPAHHOIO PBHIHKA (13 uwucna
aKTUBHBIX MHOCTPAHHBIX OMPIK), BHIOpAHHBIE B CIEIYIOIIEM MOpsake (yObIBaHUS MPUOPUTETA):

a) neHa cnpoca (bid) Ha MOMEHT OKOHYAHHUS TOPrOBOH CECCHHM Ha TOPTOBOM TUIOIIAIKE
MHOCTpaHHOU OMpxu Ha aary onpeneneHuss CHA npu ycioBUM NOATBEPKACHUS €€ KOPPEKTHOCTH;

Ilena cnpoca, ompeneneHHass Ha aary omnpeneieHuss CUA, npusHaeTcss KOPpPEeKTHOM, €Clid OHa
HAXOJUTCSI B HHTEPBAJIEe MEXAY MUHUMAIBHON U MAaKCUMAJILHOM IIEHAMH CIIEJIOK Ha ATY e JIaTy dTOMH ke
OUpKU;

b) LIEHA 3aKpbITHsI HA MOMEHT OKOHYaHUS TOPrOBOM CECCHMM Ha TOProOBOM IUIOIIAJKE
WHOCTpaHHOU OMpxu Ha aary omnpeneieHuss CHA npu ycnoBUU MOATBEPKACHUS €€ KOPPEKTHOCTH.

[{eHa 3aKkpbITUS MPU3HACTCS KOPPEKTHOMW, €CIIM PACKPBITH JaHHBIE 00 00BEME TOProB 3a JACHb U
00BbeM TOProB HE PABEH HYJIIO.

Eciu Ha naty ompenenenus CYA OTCYTCTBYIOT L€HBI OCHOBHOIO PBIHKA, UISI OINpENETICHUS
CIpaBeIIMBON CTOMMOCTH IIEHHOW OyMaru MpUMEHSIOTCSI MOJIENH OLEHKH CTOMMOCTHU LIEHHBIX Oymar 2-
ro ypOBHS.

3.45.3. Mongean OUEHKH CTOMMOCTH HEHHBIX OyMmar, JJIsi KOTOPbIX OCHOBHBIM WJIH
HauOoJiee BHITOHBIM fIBJISIeTCS BHEOUPIKEBOH PHIHOK MJIM JJIsl KOTOPBIX OTCYTCTBYIOT LeHbI 1-10
YPOBHs (2-ii ypoBeHb) IleHHbIe OymMaru pocCHMiiCKOr0 YMHTEHTAa, LEHHbIe OyMarn MHOCTPAHHOIO
JMHUTEHTAa (32 HCKJIIYCHHEM HHBECTHIHMOHHBIX I1a€B POCCHIICKHX MAaeBbIX HMHBECTHLIHMOHHBIX
(oHI0B, HITOTEYHBIX CEPTUPUKATOB YUACTHUS, ICNIO3UTAPHBIX PACIIHCOK)

CnpaBeyiuBasi CTOMMOCTb AaKIHi, 0O0palIalOIIUXCA HA POCCHIICKMX U HHOCTPAHHBIX
(¢oHgOBBIX OMpIKaX, ompeneasieTcsi B COOTBETCTBHM € MOJAEJbI0 OLECHKH, OCHOBAHHOH Ha
KOPPEKTHPOBKE HCTOPHUYECKOH IeHBbI.

JlanHast KOpPEKTUPOBKA NMPUMEHSETCS] B Cllydae OTCYTCTBUS HaOII0JaeMOl IIeHbl B T€UEHHUE He

Oosee necsaTH pabounx JHEH (Janee UCTOoIb3yeTcsl 3 YPOBEHb).
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Jnist meneii oLleHKU CripaBeUIMBOM CTOMMOCTH MCIIOJIB3YETCSl CPABHEHUE TUHAMUKH (IOXOTHOCTH
3a OIpeeNIeHHBI MPOMEXYTOK BPEMEHHU) aHAIM3UPYEeMOro (PMHAHCOBOTO MHCTPYMEHTA C JMHAMUKOM
PBIHOYHBIX WHIUKATOPOB.

B kauecTBe phIHOYHBIX HHIUKATOPOB MOTYT HUCIOJIb30BATHCS:

. JUTSl POCCUMCKHX LIEHHBIX Oymar ucnoib3yercs najaekc Mocbupxu (Moex Russia Index);

o IUI IIEHHBIX OyMar HMHOCTPAHHBIX SMUTEHTOB HCIIOJB3YEeTCS B KAdyeCTBE PBIHOYHOTO
WHIUKATOpa MHAEKC, pACCUUTAHHBIM MHOCTPAaHHON OupiKell, Ha KOTOpOil ObUIa MOCIEOHsA CHeNKa IO
MPUOOPETEHUIO 1IeHHOW Oymaru (IpUMEHSETCS COOTBETCTBYIOLIMI WHAEKC M3 IMepeuHs (POHAOBBIX
WH/IEKCOB, NpuBeieHHBIX B [Ipunoxennn k Ykazanuto banka Poccun ot 5 centsiOpst 2016 roga Ne4129-Y
«O cocTaBe W CTPYKType AaKTHBOB AaKIIMOHEPHBIX WHBECTULMOHHBIX (POHJOB M AKTUBOB MAEBBIX
MHBECTUIIMOHHBIX (DOHIOBY;

o M0 JETMO3UTAPHBIM PACHUCKAM HCIONB3YIOTCS PBHIHOYHBIE HHIUKATOPHI (IIPUMEHSETCS
COOTBETCTBYIOIIMN UHACKC U3 NIepeyHs (OHIOBBIX MHAEKCOB, MPUBEACHHBIX B [Iprioxkennn k Yka3zaHUO
banka Poccum ot 5 centabps 2016 roma Ned129-V «O coctaBe U CTPYKType aKTHBOB aKIIMOHEPHBIX
WHBECTULIMOHHBIX (JOHJOB M AaKTUBOB I1a€BHIX HMHBECTHUIMOHHBIX (DOHIOBY» B OTHOUICHUH O0a30BBIX
aKTHBOB.

B cnyuae, eciau BaytoTa MHAEKCA OTIMYAETCS OT BaJIOTHI OICHMBAEMOMW IEHHOW Oymaru, pacder
MIPOU3BOJIUTCS C YYETOM KYPCOBOHM PasHUIIBI [0 KypCy, OImpenaensieMoMy B coOTBeTCTBUU ¢ [IpaBunamu
OTIpEJICJIEHUS] CTOMMOCTH YHCTBIX aKTHBOB.

P1’=P0’ * (E(Rp) + 1)

E(Rp) =Rf+ B * (Rm - Rf)

Rm=P1/P0O-1

rjae:

P1’ - cripaBemynBasi CTouMOCTh OJTHOM IIeHHOM Oymaru Ha naty omnpeaenenus CUA

PO’ - mocnenHsis onpenesneHHas ClipaBeInBas CTOUMOCTh LIEHHON Oymaru

P1 - 3HayeHHe PHIHOYHOTO HHAMKATOpa Ha Jary onpeaeneHus CHA

PO - 3HaYeHHe PHIHOYHOTO MHIMKATOPA Ha JIaTy, MPEIIISCTBYIONIYIO nare onpeaeneHus CUA

Rf - Oe3puckoBasi cTaBKa JOXOJHOCTH, ONpEJCICHHAas B COOTBETCTBHU CO 3HAUYCHHEM KPHBOI
0eCKyIMOHHON JIOXOJTHOCTH T'OCYJapCTBEHHBIX IIEHHBIX OyMar Ha MHTEpBaJie B OJMH T0J (a1bTEPHATUBHO
BO3MOYKHO NPHUMEHSTh WHIMKATUBHYIO B3BEIICHHYIO CTaBKY OJHOJHEBHBIX pYyOJIEBBIX KpEAUTOB
(memmo3uToB) Ha ycioBusix «overnighty RUONIA)

B - xoopdunuent "Gera", paccuuTaHHBIA MO M3MEHEHHUSM IIE€H (3HAUYEHUU) PHIHOYHOTO
MHIMKATOpa W M3MEHEHHWsIM IeHbl LeHHOM Oymaru. [lng pacuera kodpduuueHTta B HCIONB3YIOTCS
3Ha4YeHus, oIpeJieIeHHbIe HE 6onee yeM 3a 45 pabouunx JTHEH.

JInsi OLIEHKM CIIpaBeUIMBOM CTOMMOCTH K 3HadeHUI0 P1’° NpUMEHSIOTCS KOPPEKTUPOBOYHBIE

KOB(b(i)I/IHI/IeHTI)I, 3aBUCAIINUEC OT CTCIICHU HCAKTUBHOCTU PBhIHKA.
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[Tpu OTCYTCTBUM TOPTOB IO IIEHHOM Oymare B TeueHHeE:
® TIOCIETHUX TpexX padoumx aHEH mpumenseTcs kodddumuent 0,98
® TIOCICTHUX MATH paboumx aHel npuMmeHsercs koddduiment 0,96
® [OCTEIHUX ACCATH pabounx aHel nmpumensiercs ko3dduuuent 0,94

[Ipy HEBO3MOXXHOCTH MPOU3BECTH OLEHKY YKa3aHHBIM CIOCOOOM, CHpaBeiuBas OLIEHKa
OIpesieNsieTCsl Ha 3-M YPOBHE OLICHKH.

st o0JMranuii poccHiiCKUX 3MUTEHTOB - 1IeHa, paccuuTanHas LlenoBeiM nenTpom HPJI.

[Ipu orcyrcTBUM  HEOOXOIUMBIX JAHHBIX JUIS pacyeTa CTOMMOCTH, CIIPABEUIMBAsl OLIEHKA
orpezensercs Ha 3-M YpOBHE OLICHKH.

st 00sturanmuii MHOCTPAHHBIX SMUTEHTOB:

s ompeneneHus CHpaBeIMBOW CTOMMOCTH, UCIOJB3YIOTCS HAaOIIOAAEMbIE LIEHBI AKTUBHOTO
BHEOUPKEBOTO PHIHKA, BRIOPAHHBIC B CICAYIOIIEM TOpsIKE (YObIBaHUS TPHUOPUTETA):

a) muena BGN (Bloomberg Generic), packpbsiBaemasi HHGOpMAMOHHON crcTeMoit «BiymGepr»
(Bloomberg) na nary onpenenenust CHA;

b) mema BVAL (Bloomberg Valuation), packpsiBacmas HHGOPMAIMOHHON CHCTEMOM
«bmym6epr» (Bloomberg) Ha naty onpenenenust CHA.

[Ipu orcyrcTBUM HEOOXOAMMBIX MJAHHBIX JJIs pacueTa CTOMMOCTH, CIpaBeUIMBas OILIEHKa
orpezensercs Ha 3-M YpOBHE OLICHKH.

OOnuranusi BHEIIHMX OOJMralMOHHBIX 3ailMoB Poccuiickoit ®enepanuu, 10JroBas LEHHAs
Oymara MHOCTpPaHHBIX TOCyAapcTB, EBpooOIHMranus HHOCTPaHHOTO SMHUTEHTA, JA0JNToBas LeHHas Oymara
WHOCTPAHHOTO rocyaapcTBa, LlenHas 6ymara MexxayHapoHOM (pUHAHCOBOM OpraHU3aluu

Jns ompeneneHusl COpaBeJIMBOM CTOMMOCTH, UCIOJB3YIOTCS HAOMOJaeMble II€Hbl aKTHBHOTO
BHEOUPKEBOTO PHIHKA, BRIOPAHHBIC B CICAYIOIIEM TOpsIKE (YOBIBAaHUS TPHOPUTETA):

a) nera BGN (Bloomberg Generic), packpbiBacMas HH()OpMAIMOHHON cucteMoit «baymOepr»
(Bloomberg) Ha naty onpenenenus CHA;

b) nena BVAL (Bloomberg Valuation), packpsiBacMasi ”HPOPMAIMOHHON cucTeMoit «Biymoepr»
(Bloomberg) na naty onpenenenus CHA.

Ecnn  ykazaHHbIE IIeHBI OTCYTCTBYIOT, JJIsl IEHHOW Oymaru npumeHsiercsi 3-i ypoBEHb OLIEHKHU
CTOMMOCTH LIEHHBIX OyMmar.

3.4.5.4. Mogean OmeHKHM CTOMMOCTH HEHHBIX OyMmar, JJsi KOTOPbIX He OmpeaessieTcs
AKTMBHBI PBIHOK M OTCYTCTBYKT Ha0ui0JaeMble [JaHHble I03BOJISIIOIIME ONpelenTh
CHpaBeIJIUBYI0 CTOMMOCTH 2 ypoBHs (3-ii ypoBeHb)

Jleno3uTHbIN cepTHduKar

s onpeneneHus CrpaBeAIuBONl CTOMMOCTH, UCTIOIB3YETCS METOJ ONPEEIICHUs CIIPaBEINBOMI

CTOMMOCTH, HpI/IHHTIﬂﬁ I JCHEKHBIX CPEACTB BO BKIIaJax.
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Ilennas Oymara poccHiiCKHX SMHTEHTOB H lIeHHAsi 0yMara MHOCTPAHHBIX JMUTEHTOB

I[JISI OIICHKU HCIHOJIB3YCTCA CTOUMOCTBH, ONPCACIICHHAA OUCHIIUKOM IO COCTOSHUIO Ha ATy HC

panee 6 (Illectp) mecsmeB g0 natel onpeaenenus CHA.

MOIleJII/I OI€HKH CTOUMMOCTH HCHHBIX 6yMar, M0 KOTOPBIM OIpeacJICH aHAJIOTHYHBIA aKTHB

Hennaﬂ 6yMara ABJACTCH JONNOJHUTEJIBbHBIM BbBIITYCKOM

Jns ouleHKM I1eHHOM OyMmaru HCHOJIb3yeTCs I1IeHa BBIMYCKAa (aHAJOTUYHOTO AakKTHUBA), IO
OTHOIIEHUI0O K KOTOPOMY JaHHBIM BBINYCK SIBJISETCS JONOJHUTENbHBIM, ONpEIeNieHHAas, Ha Jary
onpeaeneHuss CYA B COOTBETCTBUU C MOJENSMU OIIEHKHM CTOMMOCTH IEHHBIX Oymar, Jjii KOTOPBIX
oTpesieNieH aKTUBHBIN PBIHOK.

CnpaBenyiuBasi CTOMMOCTb OMPEIEISETCS COIVIACHO 3TOMY TOPSAJIKY JO BO3HUKHOBEHHS

CIPaBeUIMBOM CTOMMOCTH LIEHHOH Oymaru, sIBJSIOLIECS TOMOIHUTEIbHBIM BBIITYCKOM.

Lennas Oymara, mojy4yeHHasi B pe3yJibTaTe KOHBEPTAIlMM B Hee JAPYroil eHHOH Oymaru

(McX0aHOI HeHHOoH Oymaru)

B nary xoHBeprauuu Ais8 OLEHKM LEHHOW Oymaru, HMCHOJb3YyeTCs LE€HAa HMCXOJHON LIEHHOU
Oymaru, omperneneHHas Ha gary onpeneneHuss CUA, ckoppeKTHpoBaHHas ¢ ydeToM Koddduuumenta

KOHBCPpTAIlUH.

. O1EHOYHOW CTOMMOCTBIO aKUWi ¢ OoJbineill (MeHbIEH) HOMHHAIBHON CTOMMOCTBIO,
IIPU3HAHHBIX B PE3yJbTaTe KOHBEPTALIMM B HUX HCXOJHBIX aKLMH, SIBISAETCA OLIEHOYHAs CTOMMOCTH
KOHBEPTUPOBAHHBIX B HUX aKLUH.

o O1leHOYHOM CTOMMOCTBIO aKIMH TOW e KaTeropu (TUMa) C MHBIMHM IpaBaMH,
IIPU3HAHHBIX B PE3y/bTaTe KOHBEPTAUMM B HUX MCXOJHBIX AKIHMW, SBISAETCA OLEHOYHAS CTOMMOCTH
KOHBEPTUPOBAHHBIX aKIUil.

o OneHOYHOM CTOMMOCTBIO aKIIMH, TPU3HAHHBIX B PE3y/IbTaTe KOHBEPTALUU TP IPOOIEHUN
HUCXOJHBIX aKIWM, SBISAETCA OLIEHOYHAsd CTOMMOCTh KOHBEPTHUPOBAaHHBIX aKIMM, JCJIICHHAas Ha
KO3 PUIHUEHT TpOoOICHHUS.

o OneHOYHOW CTOMMOCTBIO aKIUi, MpPU3HAHHBIX B pe3yJbTaTe KOHBEPTALMM IPH
KOHCOJIMJAIMM HCXOIHBIX aKIWH, SBISETCS OLEHOYHAs CTOMMOCTb KOHBEPTHPOBAHHBIX AKIIMM,
YMHOKE€HHast Ha K03 (HUIIMEHT KOHCONUIALINY.

o O1leHOYHOM CTOMMOCTBIO AaKIMi WM oOJMranuié HOBOTO BBIMYCKA, NPU3HAHHBIX B
pe3ylbTaTe KOHBEPTAlMM B HUX KOHBEPTUPYEMBIX MCXOJHBIX ILIEHHBIX OyMar, SIBJISI€TCSl OLIEHOYHAs
CTOMMOCTh KOHBEPTHPOBAaHHBIX LIEHHBIX OyMmar, JieJieHHasi Ha KOJIMYECTBO akIMi (00auranuit), B KOTopoe

KOHBCPTHUPOBAHA OAHA KOHBCPTHUPYEMas LICHHAA 6yMara.
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. OLIEHOYHOW CTOMMOCTBIO AaKIMK, NPU3HAHHBIX B pE3ylbTaT€ KOHBEPTALIMM B HHX
UCXOJHBIX aKIMA Tpu peopraHu3anmu B ¢GopMe CIUSHUS, SBISETCS OLEHOYHAs CTOMMOCTh
KOHBEPTHUPOBAHHBIX [IEHHBIX Oymar, yMHOKeHHas! Ha KO3 PHUIUEHT KOHBEPTAIHH.

o OneHOoYHOM CTOMMOCTBIO aKIIMii BHOBb CO3JJaHHOTO B pe3yJibTaTe peopraHu3anuu B popme
pa3eNieHrs WU BBIICTICHUS aKIIMOHEPHOTO OOIEeCTBa, MPU3HAHHBIX B PE3YJIbTaTe KOHBEPTAIIMHM B HUX
HCXOOHBIX aKLII/If/’I, ABJISACTCSA OLCHOYHAasA CTOHMMOCTb KOHBCPTHPOBAHHBIX aKHHﬁ, JACJICHHAasA Ha
koa¢duLMeHT KoHBepTauuu. B ciyyae, ecnu B pe3ynbTaTe pas/ieieHUs WIA BbIACIECHUS CO3AAaeTCs JBa
win 6osee aKIMOHEPHBIX 00IIecTBa, HA KOA(h(UIMEHT KOHBEPTALMU JIEIUTCS OLIEHOYHAs CTOMMOCTH
KOHBEPTUPOBAHHBIX aKIUM, YMEHBLIECHHAs IPONOPLUOHAIBHO J0JE€ HMMYLIECTBA PEOPTaHU30BAHHOIO
aKLMOHEPHOr0 OOLIeCTBa, MEPEAAHHOIO AKIHUOHEPHOMY OOIIECTBY, CO3JaHHOMY B pe3yJbTaTe
pas3/iesieHus WK BbIACICHUS.

o OrneHoyHasi CTOMMOCTh aKIIUH BHOBBH CO3JaHHOTO B Pe3yJibTaTe peopraHu3anuu B Gopme
BBIJIETICHUS aKIIHOHEPHOTO 00IeCTBa, MPU3HAHHBIX B PE3YJbTATE UX PacHpe/esieHUs Cpeau aKIIMOHEPOB
PEOPraHU30BaHHOTO aKIIMOHEPHOTO OOIIEeCTBA, CUNTACTCS PAaBHOM HYIIO.

o OneHOYHOM CTOMMOCTBIO OOJHMraluii HOBOTO BBIMYCKA, IMPU3HAHHBIX B pe3yJbTaTe
KOHBEPTAMHU B HUX HCXOAHBIX O6JII/II“3HPII>1 IIpu peopraHusanvv 5MUTCHTA TAKHUX O6JII/IFaIII/II\/JI, SABJISIECTCA

OLCHOYHAsA CTOUMOCTb KOHBECPTUPOBAHHBIX O6JII/II‘aLII/H>'I.

Co cnez[y}omeﬁ JaThbl CIIpaBCJIMBasd CTOMMOCTDb HeHHOﬁ 6yMal"I/I, HOJIy‘IGHHOfI B pE3yJIbTaTe
KOHBCPTAIMU, OICHUBACTCA B 06H_[6M MopsAaaKe.
3.4.5.5. OneHka HOBOIo BBIIIYCKAa JOJITOBBIX HEHHBIX 6yMar, MOJIYYCHHBIX B pe€3yJjibTaTe

KOHBE€pTAllUH

CHpaBeI[J'II/IBaSI CTOUMOCTL HOJIT'OBBIX II€HHBIX 6YMal" HOBOI'O BLBIITYCKA, BKJIFOYCHHBLIX B COCTAaB
akTHBOB DOHJIA B pe3y/bTaTe KOHBEPTALMU B HUX KOHBEPTUPYEMbIX LIEHHBIX OyMar, MpU3HAeTCsl PaBHOM
CIpaBeIJIMBONA CTOMMOCTH KOHBEPTHPOBAaHHBIX ILIEHHBIX OyMar Ha JaTy KOHBEpTallUH, JEIEHHOM Ha
KOJIMYECTBO JOJITOBBIX II€HHBIX 6YMal", B KOTOPOC KOHBCPTHPOBAHA OAHA KOHBCPTHUPYEMaAsA LCHHAA
Oymara.

CrpaBeyinBasi CTOUMOCTh JOJITOBBIX LIEHHBIX OyMar HOBOTO BBIITYCKa, BKJIIOUEHHBIX B COCTaB
akTHBOB DOHJa B pe3y/ibTaTe KOHBEPTALUHU B HUX JIOJNTOBBIX LIEHHBIX Oymar, mpuHaminexamux donny,
Ipu peopraHru3alvii S5MUTCHTA TaKHUX OOJIOBBIX LEHHBIX 6YMal" IMPU3HACTCA paBHOfI CHpaBGHHHBOﬁ
CTOMMOCTH KOHBECPTHUPOBAHHBIX AOJTOBBIX HECHHBIX 6YMal".

Co crenyromeil 1aTel cripaBeIMBas CTOMMOCTh TaKOW IIEHHOM Oymaru oleHUBaeTcs B OOIIeM

MOPSIIKE.

3.45.6. Ouenka 1e)oJATHBIX T0JTOBBIX IEHHBIX Oymar
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B ciydae HenCrONHEHUS] SMUTEHTOM 00sI3aTEIbCTBA MO MOTAIIEHUIO0 OCHOBHOTO JOJITa MO LIEHHOH
Oymare B JaTy MOTAIl€HUs, O MCTEUYEeHUH 15 pabouymx MHEH IUIsi pOCCHHCKUX IIeHHBIX Oymar u 30
KaJIeHJapHBIX JHEH A MHOCTPaHHBIX LIEHHBIX OyMmar (cpok ompezaeneH obmeil cratuctukoil YK mo
CPOKY HUCIOJHEHHUS 00s53aTeIbCTB SMUTEHTOM) C MOMEHTa OKOHYAHHS CpPOKa HCIOJHEHUS YKAa3aHHOTO
00513aTeNbCTBA CIPABEAIUBAS CTOUMOCTD JTOJTOBBIX LEHHBIX OyMar, 0 KOTOPBIM 3MUTEHT HE MCIIOJIHUII
00s13aTeNbCTBA, NPUHUMACTCS PpaBHOW Hym0. I OCTaldbHBIX LIEHHBIX OyMar TOro e 3MHUTEHTa
CTpaBeIIMBasl CTOMMOCTb Oy[eT paBHAa HYJIO, 32 MCKIIOYCHHEM Ciydass OOECIICYeHMS BBIIUIATHI
OCHOBHOT'O J10JI'a MUHBIMU aKTHBAMHU.

B ciydae HeucnonHeHUs: SJMUTEHTOM 0053aTeNIbCTBA 110 NOTAIICHUIO KYTIOHHBIX BBIIUIAT W/HIIM IO
norameHuio ogepTel, MO HUCTeYeHHH 15 pabouumx 1HEH Ui pOCCHHCKHMX LEeHHBIX Oymar u 30
KaJICHJApHBIX JHEH I MHOCTPAHHBIX LIEHHBIX Oymar (Cpok ompezaeneH obmieit cratuctukoil YK mo
CPOKY HCIOJHEHHUS 0053aTeIbCTB SMUTEHTOM) C MOMEHTAa OKOHYAHHUS CPOKA HCIOJIHEHHUS YKa3aHHOTO
00s13aTeNIbCTBA  CIIpaBeIIMBasl CTOMMOCTb BCEX JIOJATOBBIX IIEHHBIX Oymar JaHHOTO 3MUTEHTA
paccuuThIBAETCS COTJIACHO CIIEIYIOIIUM ITPaBUIIAM:

® eCciIM OCHOBHOM PBIHOK JIOJITOBOM LIEHHOW Oymaru sBISETCS aKTHBHBIM, TO CIIpaBeUIMBas
CTOMMOCTb IICHHOM OyMmard ompeessieTcsi COTJacHO MpaBWJIaM OILICHKH JOJITOBOM IIEHHOW Oymaru Ha
TaKOM PBIHKE;

® eClIi OCHOBHOH PBIHOK JOJTOBOM LIEHHOM OyMaru He SIBJISI€TCSl aKTHUBHBIM, TO MPUMEHSETCS
OTYeT OLEHIIMKA. B ciydyae oTCyTCTBUS OTYeTa OLCHIIMKA CIIPABEUIMBas CTOMMOCTb LIEHHOM Oymaru
IIPU3HAETCS PaBHOM HYIIIO.

B nopsaxe, onrcanHOM B npeAblAyLIeM naparpade, onpeneisieTcsi Takke CTOUMOCTb AEPOITHBIX

PECTPYKTYpPU3UPOBAHHBIX OyMmar.

3.5. [Ipu3HanMe M OLEHKA BJIOKEHHIl B YCTaBHBIN KamuTaj 00lIecTBAa ¢ OrpaHUYEHHOM

OTBETCTBEHHOCTHIO
3.5.1. IlepBoHayajbHOe NPU3HAHME U NMPEKPallleHHe PU3HAHUA

BioskeHne B yCTaBHBIN KanuTaga o0IIeCTBA C OrPAHUYEHHOH OTBETCTBEHHOCTHIO
Npu3HaeTcss B JaTy BO3HMKHOBeHHMsl mnpaBa Ynpasiswowmeid komMnanun PoHaa Ha J0J10 B
YCTaBHOM KamnuTaJje B pe3yJjbTrare:

e  COBEpILIEHUS HOTapUajIbHO YJOCTOBEPEHHON CIENIKH, HApaBIeHHON Ha MPUOOpETeHHE 10U
B YCTaBHOM KamuTajie OOIIEecTBa, IpU 3TOM JaToi mepexopaa (mepenadd) JOJIM B YCTABHOM KalMTaie
poccHiickoro odmiecTBa ¢ OrpaHMYEHHON OTBETCTBEHHOCTBIO SIBJISIETCS MOMEHT, OIpECIIEHHBIN 1aToH

BHECEHMS coOoTBeTcTBYMOIIEH 3anucu B EI'PHOJI;
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e BHecenuss B EI'PIOJI coorBeTcTByrOIIEH 3amucu Ha OCHOBAaHWU IPABOYCTAHABIMBAIOIIUX
JOKYMEHTOB, B Cllydasix, He TpeOyloIIMX HOTapUalIbHOTO YJOCTOBEPEHMs CAEIKHU, B TOM YHCIE B
pesyabTare  ydpexxaeHus —(co3maHus) oOmiecTBa, JHMOO  YBEIMYEHHUS  YCTaBHOTO  KalMTaia
CYIIECTBYIOIIErO OO0IIeCcTBa B pe3yibTaTe BKIana Ympapistomeid komrnanuu DoHma, MPUHAMAEMOTO B
9TO OOIIECTBO;

®  UHBIX 00CTOATENBCTB, MPEAYCMOTPEHHBIX 3aKOHOAATENHCTBOM Poccuiickoit deneparyu.

IIpexkpamenue NMpU3HAHWS BJIOKEHHSI B YCTABHBIM KanmuTaJ 00LIECTBA ¢ OrPAHUYEHHOM
OTBETCTBEHHOCTHI0 NMPOMCXOAMT B ATy NpeKpalleHUs NpaBa YnpasJsoumeil koMmnanuu ®onjaa
HA JI0JII0 B YCTABHOM KANNWTAaJle B pe3yJbTare:

®  COBEpIICHUS HOTAPUAIBHO YAOCTOBEPEHHOM CIIEJIKH, HAIIPABICHHOW HA OTYYKICHUE JI0JIU B
YCTaBHOM KaluTasle OOIIEeCTBa, MPU 3TOM JaTOW NMpEeKpalleHHs MPU3HAHUS J0JIM B YCTABHOM KamuTaje
POCCHUICKOro 00IecTBa C OrPaHUYEHHON OTBETCTBEHHOCTBIO SIBISIETCSI MOMEHT, OIPEJEJICHHbIN AaToi
BHECEHMs cOOTBeTCTBYIOIIEH 3anucu B EI'PHOJI;

e BHecenus B EI'PIOJI coorBercTByrOIIEH 3amucu Ha OCHOBAHWU IIPABOYCTAaHABIMBAIOLINX
JOKYMEHTOB B CJy4asiX, HE TpeOYIOIIUX HOTapUaIbHOTO YIOCTOBEPEHHS CIEIKH, B TOM 4YHCIE B
pe3yJibTaTe JIMKBUAALNUN OOIIECTBA;

®  UHBIX 00CTOSATENBCTB, MPEAYCMOTPEHHBIX 3aKOHOIATEILCTBOM Poccuiickoi denepariuu.
3.5.2. Onenka cToMMOCTH BJIOKEHHUS

CHpaBeI[JII/IBaSI CTOMMOCTBh BJIOXKCHHA B yCTaBHI)If/i Kamnuraia O6HIGCTB21 C OFpaHH‘ICHHOﬁ
OTBCTCTBCHHOCTBIO OIpPCACIIACTCA OICHIIMKOM B CpOKH, COOTBCTCTBYIOIIINEC Tp€6OBaHI/I$IM
,HCP’ICTBYIOIJ_IGFO 3aKOHOOAaTCJILCTBA. B nepuoa MeExAy JHAaraMu OIIPEACIICHUA CHA OIpCACIICHHAA
OLCHIIMKOM CIIpaBCAINBasA CTOUMOCTb BJIOXKCHUSA HE HU3MCHACTCA 3a HUCKIKYCHUCM CJIy4acB

BO3HUKHOBEHHMSI COOBITHIA, BEIYIINX K 00ECIIEHEHUIO B COOTBETCTBHH C 1. 3.5.4.
3.5.3. IIpaBa yyacTusi B YCTABHBIX KAIMTAJaX HHOCTPAHHBIX KOMMEPYEeCKUX OpraHu3auuii

CrpaBenninBasi CTOMMOCTD TTpaBa y4acTHsl B YCTaBHBIX KallMTalaX HHOCTPAHHBIX KOMMEPUYECKUX
OpraHM3allyii orpenessieTcss Ha OCHOBAaHMM OTYETa OIEHIINKA B CPOKH, COOTBETCTBYIOIINE TPEOOBAHUIM
JEUCTBYIOLErO 3aKoHoAaTeNnbcTBa. B mepuon mexny aaramu onpeneneHus CYA — onpeneneHHas
OIICHIIIMKOM CIIPaBEJIMBasi CTOUMOCTb BJIOKEHHUSI HE M3MEHSAETCS 3a WCKIIOYCHHEM CIydaeB
BO3HUKHOBEHHSI COOBITHIA, BEIYIINX K 00ECIIEHEHNUIO B COOTBETCTBHH C 1. 3.5.4.

Kpurepun npusnanus:

Jlata mepexoga mpaBa COOCTBEHHOCTH Ha TpaBa YdYacThs, TOATBEPXKACHHAS BBIMUCKON
COOTBETCTBYIOIIETO PETUCTPUPYIOIIETO OpTaHa.

Kpurepun npexkpameHus Npu3HaHus:
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e Jlata mepexoma mpaBa COOCTBEHHOCTHM Ha IpaBa y4yacTHs, MOATBEPXKICHHAs BBIMHCKOM
COOTBETCTBYIOIIETO PETUCTPUPYIOIIETO OpraHa;

e JlaTa NMKBUAALMU SMUTEHTA, PacKpbITas B JOCTYIIHOM HCTOYHHKE. B ciywyae orcyrcTBus
PacKpbITUSL JaThl — JaTa MoiydyeHus: Ympasisitomeid kommnanued @onaa odpuunuaibHOrO T0KYyMEHTa OT
COOTBETCTBYIOIIETO PETUCTPUPYIOIIETO OPTraHa, MOATBEPKIAIOIIECTO ATy JIUKBUAALMHA SMUTEHTA.

3.5.4. OneHka CTOMMOCTH BJIO)KEHHsI TIPH BO3HHKHOBEHHUH COOBITHH, BeIylIUX K

0o0ecIeHEeHHIO
[Tpy BOBHMKHOBEHHUU COOBITHS, BEAYIIETO K OOCCIICHCHHIO, YTIPABISIOIIAs KOMIAHUS 00s3aHa

cenaTh BHEIIaHOBYIO olleHKYy B TeueHue 20 (/IBaamaru) nueit. CrpaBeqinBasi CTOUMOCTh BJIOKEHUS
OTIpE/IECTISICTCS. B COOTBETCTBUU C HOBBIM OTYETOM OIEHIIMKA, a O €ro MOJIyYeHUs B COOTBETCTBUU C
METOJI0M KOPPEKTUPOBKH CIPABEIIIUBON CTOMMOCTH.

CoObITHS, BeAylHe K 00eCIieHeHUI0:

e  BBEJICHUE MPOIEAYPHI HAOIIOICHNUS,

®  BBEJCHHUE KOHKYPCHOTO YIIPaBJICHUS;

CymMMa BIIOKCHHSI KOPPEKTHPYETCS ITyTeM YMHOXXECHHS Ha KOX(PQUIMEHT OOCCIICHCHUS B
COOTBETCTBUH CO 3HAYCHHEM, IIPUBEICHHBIM B CIEAYIOIIeH Tabiuliie, 1 OleHUBaeTCs 1o ¢popmyIe:

Jonst = Jlons,,, * (1 — BD),

rjae:

Jons, oy — bakTudeckas CTOMMOCTD BJIOXKEHHS B YCTaBHBIN KamuTasl OOIIECTBA ¢ OrpaHUYCHHON
OTBETCTBEHHOCTHIO COTJIACHO JIEHCTBYIOIIEMY OTYETY OLICHIIIHKA,

BD — npouieHT 00eciieHeH!s] CTOUMOCTH BIIOKEHUS, ONpeIesieMbli ClIeyIOIUM 00pa3oMm:

Cpok ¢ MOMEHTa BO3HHKHOBEHHA IIpoueHT odecueHenus
coObITHA

Jo 10 gueit 0%

Ot 11 gueit no 30 mHei 25%

Ot 31 gust mo 90 nHei 50%

bonee 91 nHA wnm npu NpU3HAHUU 100%
IOPUINYECKOT0 JIUIa 6aHKPOTOM

3.6. IIpu3Hanue U oLeHKA 1eOMTOPCKON 32/10/1KeHHOCTH U NpeAoIiaT

3.6.1. IIpu3nanue 1eOMTOPCKON 3a10/KEHHOCTH M IIPEAOIIAT

3.6.1.1. OO0mue MoJI0KeHUSs

JleOuTopckasi 3aI0JDKEHHOCTh TpH3HAaeTCsl B jaaTy, korga y @®oHma B COOTBETCTBHU C
JEWCTBYIOIUM 3aKOHOJaTenbcTBOM Poccuiickoit @enepaliud WM JOrOBOPOM BO3HHUKAET MIPaBO

Tpe6OBaHI/I${ HMYHICCTBA WJIH MTOJYUCHUA NCHCKHBIX CPCACTB OT KOHTpArcHTa.
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Hltpadpl, mNeHH, HEYCTOMKH, a TakXKe CyYMMbI, NPUYHUTAIOUIMECS TI0 pEIICHUI0 CyAa
(MCTIOTHUTETIPHOMY JIMCTY) HE MPU3HAIOTCSA B KauecTBE JEOUTOPCKON 3al0JKEHHOCTU. J[aHHBIE CyMMBI
IIPU3HAIOTCS JOXOJOM B MOMEHT ITOCTYIUICHHSI IEHEKHBIX CPEICTB HA PACYCTHBIN CUET.

3.6.1.2. OmnepanuoHHas apeHaa

ITo noroBopamM onepanMoOHHON apeHbl, 110 KOTOPBIM Y IIpaBiisgtomas KoMnanus @oH1a BEICTyIAeT
apeHjo/areneM, 1e0UTOpcKas 3a10JKEHHOCTh B CyMMe IIaTek,a, MOAJIEKAIIEro OIulaTe 3a PacyeTHBIN
nepuo/ (Mepuo, orpeneasieMblii JOrOBOPOM apeHIbl, KaK IEPUO/I, 32 KOTOPBIM MPOU3BOAUTCS apEH IHbIN
IUIaTeX) NPU3HAeTCs B 1aTy OKOHYAHMS TEKYILIEro pacuyeTHoro nepuoja. Jleburopckas 3aq0KeHHOCTb
IIPEKpAIaeT IMpPU3HABATbCA B JaTy €€ OIuIaThl apeHaaropoM. Ecinm apeHaHas IiaTa BHECEHA
apeHJaTOPOM aBaHCOM, TO IIPEKpAlllEHUE IpU3HAHUS JEOUTOPCKOW 3aJ0KEHHOCTH IIPOM3BOAMTCS
OJIHOBPEMEHHO C IPEKpAlllEHUEM MPU3HAHUA KPEAUTOPCKOM 3a0JKEHHOCTU IO COOTBETCTBYIOIIEMY
IIOJIy4YEHHOMY aBaHCY.

3.6.1.3. CpeacrBa, nepeaaHHblie M0 OPOKEPCKUM J0roBOPamM

JleOuTopckasi 3aJ0JKEHHOCTh IO CPEICTBaM, IEPEeIaHHBIM MPO(ECCHOHATBHBIM YYaCTHUKAM
pBIHKA [IEHHBIX Oymar 1mo OpOKEepPCKHM M WHBIM JOrOBOpaM, MMPU3HAETCS C aThl OTPAKEHUS TTOCTYIUICHUS
JAHHBIX CPEJICTB Ha OPOKEPCKHM CcueT/ClelualIbHBIi CUeT COIVIACHO OT4eTy Opokepa WIM C JaThl
BO3HUKHOBEHUS y Yrpasistomeil komnanuu GoHja npaBa TpeOOBaHUS JEHEKHBIX CPEICTB OT Opokepa B
pe3ysbTaTe onepauuil ¢ HeHHbIMU Oymaramu. Hauuncnenue u cnucanue qeOUTOPCKON 3a70JKEHHOCTH B
pe3ysbTaTe oOnepauuid, CBS3aHHBIX C [EPEUMCICHUEM JICHEXKHBIX CpEACTB C pacyeTHOIO Ha
OpoKepcKuil/crieuaibHbld CYET WM BBIBOJOM CPEICTB ¢ OpPOKEPCKOIro/CHEeMaIbHOTO Ha pacyeTHBIN
CUeT, OTPAXKAIOTCS B yUeTe Ha OCHOBAaHMM oT4yeTa Opokepa. VIHble onepanuy o U3MEHEHUIO 1e0UTOPCKOi
3aJI0JKEHHOCTH OCYIIECTBIISIOTCS HA OCHOBaHUM MOJTYYEHHBIX OTYETOB NMPO(EeCcCCHOHATBHBIX YYaCTHUKOB
0 NMPOBEJEHUN onepanuii ¢ aktuBamu Ponxa.

JleOutopckast 3aJOJDKEHHOCTh IO CPEIACTBAaM, MepelaHHBbIM NPOo(ecCHOHAIBHBIM YyYacTHUKAM
pBIHKA IIEHHBIX OyMar, HpU3HaeTcs PaBHOM CyMMe OcCTaTKa JEHEXHBIX CPEACTB IO JaHHBIM OTYeTa
npoeccnoHabHOTO YYacTHHKA PhIHKA IIEHHBIX Oymar Ha JaTy OLEHKU. B ciayuyae oTcyTcTBUS Ha JaTy
OLIGHKM OTuYeTa NMpo(ecCHOHAIBHOIO YYaCTHUKA PbIHKA IIEHHBIX OyMmar AeOuTopcKasi 3aJ0JIKEHHOCTh
OLIEHUBAETCs B CyMMe, OTpPaKEHHOW B OTuYeTe OpoKepa IO COCTOSHUIO Ha OmKaillyro aary,
IIPEILIECTBYIOLYIO 1aT€ OLIEHKH.

3.6.1.4. He3aBepuieHHbIE pacyeThl

Jleburopckasi 3a0KEHHOCTh 110 HE3aBEPIIEHHBIM clielkaM ¢ akTuBamMu PoHIa MpHU3HAETCS B
JaTy WCHOJHEHUs Ympasiswouedl komnanueir MoHna o0s3aTENbCTB MO JOTOBOPY M BO3HHUKHOBEHUS
IIpaBa Ha MOJIyYE€HUE AEHEKHBIX CPEJCTB OT KOHTPAreHTa.

[IpenomnyaTel A€HEXKHBIX CPEJICTB KOHTPAreHTaM IO JOrOBOpaM OKa3aHUsl YCIIyT, MPUOOpETeHUs
LIEHHBIX OyMmar, a TakkKe MHBIX aKTHBOB, IPU3HAIOTCS B JIaTy CIHCAaHUS JCHEKHBIX CPEJCTB CO CYeTa

anaBﬂsﬁomeﬁ koMnanuu ®oHa B NOJIb3Y COOTBCTCTBYIOIIUX KOHTPAIrCHTOB.
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3.6.1.5. JleduTopckasi 3aJ0/IKEHHOCTh MO TPOLEHTHOMY (KYNOHHOMY) /AOXOAY,
YaCTUYHOMY/TIOJTHOMY NOTallIeHUI0 IMUTEHTOM OCHOBHOI'O [10JITa 110 10JITOBbIM LICHHBIM Oymaram

Bunrr akTuBoB

e Jleburopckasi 3aJ0KEHHOCTh 10 MPOLEHTHOMY (KYMIOHHOMY) J0XOAY IO JOJTOBBIM IIEHHBIM
Oymaram;

e JleOburopckas 33J0JDKCHHOCTh MO YaCTUYHOMY/IIOJHOMY MOTAIICHHIO SMUTEHTOM OCHOBHOTO
JI0JIra 110 J10JITOBBIM LIEHHBIM OyMaram.

Kpurepun nprusHanus

e Jlnsa neOMTOPCKON 3aJ0JKEHHOCTH IO IMPOLEHTHOMY (KYHMOHHOMY) J0XOAY IO JOJTOBBIM
LEHHbIM OymaraM - JaTa HACTYIUIGHUs Hayaja CpoKa HCIOJHEHHUs o00s3aTesibcTBa IO BBIILIATE
KYIOHHOT'O J0X0Jia (/1aTa OKOHYaHUS KYIOHHOIO IEpHOJa) B COOTBETCTBUU C YCJIOBHMSIMH BBIITYCKa
LIEHHOW Oymarm.

e Jlns neOWUTOPCKOW 3aJ0JDKEHHOCTH MO YAaCTUYHOMY/TIOJHOMY TIOTAIICHHIO SMHUTEHTOM
OCHOBHOI'O JI0JI'a IO JOJIOBBIM LIEHHBIM OymaraM — Jara 4YaCTHUYHOIO MJIM IIOJIHOTO IOTalleHUs
HOMMHAJIa HA OCHOBAHHUHM PEILIEHUS O BBIITYCKE.

Kpurepun npekpaiieHus npu3HaHus

e Jlata ucnogHeHHs 0053aTeNbCTB AMUTEHTOM, MOATBEP)KICHHON OaHKOBCKOM BBIUCKOM ¢
pacueTHoro cuera ynpasisitonieit komnanuu [1.Y. I[TU® unu otuerom 6pokepa [TUD;

e Jlata JWKBUAAIIMM OMHUTEHTa, corjacHo Bbimucke u3 EIPIOJI (unm  BeImucKH U3
COOTBETCTBYIOILErO YIIOJTHOMOUYEHHOT0 OpraHa HHOCTPAHHOI'O TOCYapCTBa).

CnpaBemyinBas crouMocTh  OLieHKa CIIpaBeAIMBOIl CTOMMOCTH I€OUTOPCKON 3a/10JKEHHOCTH IO
MPOLEHTHOMY (KYIOHHOMY) J0XOAY IO JIOJTOBBIM ILIEHHBIM OyMaraMm OHpezensieTcs B ClEAYIoLIeM
MOpAJIKE:

a) B pa3Mepe, ONpPEACIICHHOM Ha JaTy HaCTYIUICHHsI CPOKA UCIIOJIHEHHS] COOTBETCTBYIOLIETO
00s13aTenbCTBa (AaTy MCTEYEHUsI KYMIOHHOTO MEpHoJa) B COOTBETCTBUU C YCJIOBHMSIMH BBIMYCKa IIEHHON
Oymaru, 1 UCX0/11 U3 KOJIMYECTBA IIEHHBIX OyMar Ha JAaTy HaCTYIUIEHHUS YKa3aHHOTO CPOKa - C yKa3aHHOMH
JaThl 1O HACTYIJICHUs HauboJiee paHHe! U3 Jar:

e (haKTHUECKOTO UCIIOJIHEHHUS SMUTEHTOM 0053aTeNbCTBA,

e yucteueHus 7 (Cemu) paboumx JHEH ¢ JaThl HACTYIUIEHUS CPOKAa HCIIOJHEHHUS 00s3aTesIbCTBA
poccuiickum smuteHToM, 10 (ecsatu) paGouux JHEW C JaThl HACTYIJICHMS CpPOKa HCIIOJIHEHUS
00s13aTeIbCTBA THOCTPAHHBIM 3MUTEHTOM,;

e OmnyOJMKOBaHUS B COOTBETCTBUHM C (peepalbHbIMU 3aKOHAMH M HMHBIMH HOPMAaTHBHBIMH
nmpaBoBbIMU akTamu Poccuiickoit ®enepanuu CBEIEHWH O NPOCPOUYKE HCIIOIHEHUS SMHUTEHTOM
00s13aTeNbCTBA M0 BBIIJIATE YKa3aHHOTO JOX0/1a.

b) 0 (Homp) — ¢ Hanbosiee paHHel U3 1aT, YKa3aHHOM B MII.a.
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OrneHka crnpaBeIMBOW CTOMMOCTH JeOUTOPCKON 3a70HDKEHHOCTH [0 YaCTHYHOMY/TIOJTHOMY
MOTAlICHUIO SMUTEHTOM OCHOBHOT'O JIOJITa MO J0JTOBBIM IIEHHBIM OyMaram OmNpe/eliieTcsl B CIeIyIoIIeM
MOpsIKE:

a) B pa3Mepe, OMpe/IeJICHHOM Ha JaTy HACTYIUICHUS CPOKA UCIIOJHEHHUS COOTBETCTBYIOIIETO
00s13aTeTLCTBA B COOTBETCTBUH C YCIOBUSMHU BBITYCKA IICHHON OyMaru, U UCXOs U3 KOJIMYECTBA IICHHBIX
OyMmar Ha JaTy HaCTYIUICHUS YKa3aHHOTO CPOKa - C YKa3aHHOM JaThl O HACTYIUICHUS HauOojee paHHeU
U3 JaT:

e (haKTHUYECKOTO MCIIOTHEHUS YMUTCHTOM 0053aTeIhCTBA;

e yucreuenuss 7 (Cemm) pabouux JIHEH C AAaThl HACTYIUICHUS CPOKA MCIIOJHEHHS O00s3aTeNbCTBA
poccuiickum smuTeHTOM, 10 (Jlecatn) pabouumx gHEH C JaThl HACTYIUICHUS CpPOKAa WMCIOJHEHUS
00513aTeILCTBA HHOCTPAHHBIM 3MUTEHTOM,;

e OMmyOJIMKOBaHUS B COOTBETCTBHHM C (eAepalbHBIMU 3aKOHAaMH U HHBIMH HOPMAaTHBHBIMHU
paBoBbIMU akTaMu Poccuiickoii denepanuu CBEACHUM O MTPOCPOUKE MUCTIOTHEHHS] SMUTEHTOM JTaHHOTO
00513aTEeNILCTBA;

b) 0 (Homnp) — ¢ HauOostee paHHEeH U3 AaT, yKa3aHHOU B TIIL.a.

JaTa u coObITHS, NPUBOASIIINE K 00eCIIeHEHU IO

CrnpaBemyinBas CTOMMOCTD JI€OMTOPCKOM 3aJ0JKEHHOCTH 110 MTPOLIEHTHOMY (KYIIOHHOMY) AOXOY,
JaCTUYHOMY/TIOJTHOMY TOTAIICHUI0 SMUTEHTOM OCHOBHOTO JOJITa IO JOJTOBBIM IICHHBIM Oymaram
npusnaercst pasHoil 0 (Homp), B cimydae opunmanbHOro omyOiIrKoBaHUSI COOOMIEHUs 0 OAaHKPOTCTBE B
OTHOIICHUU IMHUTEHTA (JuIa, 00s13aHHOTO MO LIEHHOW OyMmare) - ¢ JaThl O(pUIIMATIBLHOTO OMYOINKOBAHUS

TaKoOro COOOIIECHYS.

3.6.1.6. IIpexpamenue Npu3HAHUA 1eOUTOPCKON 3210KEHHOCTH U MPeIOIJIaT

IIpu3nanue 1eOMTOPCKOM 3210/KEHHOCTH M npeaonat doHAa npeKpamaercs B cjiydae:

®  CIOJIHEHUS 0053aTeNbCTBA JOKHUKOM;

e [iepelayd COOTBETCTBYIOIIEro IpaBa Ympabistomed komnanueit ®donma mo gorosopy
LIECCHH;

e BHecenuss B EI'PIOJI cBenenuit o NWMKBUIAIIMKM KOHTpPAareHTa B TMOPSIKE, YCTAaHOBJICHHOM
JEMCTBYIOIUM 3aKOHOIAaTENbCTBOM;

e [pouero IMpeKpalleHuss ImpaBa TpeOOBaHMSI B  COOTBETCTBUU C  JCHCTBYIOIIUM
3aKOHOAATEIBCTBOM MUJIM JOTOBOPOM.

3.6.2. Ouenka 1e0MTOPCKOI 32/10/2KEHHOCTH M NPeoIiaT
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Hempocpouennast Ha aary OLEHKH JeOMTOpPCKas 3aI0JDKEHHOCTh, MOJJIeKalias MOTAIICHUIO
JICHE)KHBIMH CPEJICTBAMH, CO CPOKOM «JI0 BOCTpPeOOBaHUS», IO HAJOraM, a TakKe HEMpPOCPOUCHHAs Ha
JaTy OIEHKH JeOUTOpPCKash 3aJI0JDKEHHOCTD, IMOJIeXkKAIas MOTallleHUI0 JIEHEeKHBIMU CPEJICTBAaMHU, CPOK
WCIIOTHEHHUSI KOTOPOH B MOMEHT IE€PBOHAYAJILHOTO Mpu3HaHUs He npebiman 365 (Tpucra mecthaecsat
IISTh) THEH, OLIEHUBACTCS B HOMUHAIBHON CyMMe 0053aTeNIbCTBA, MOJICKAIIETO OIIIATE TOJDKHUKOM.

HempocpoueHHast Ha Jary OLIGHKH JEOUTOPCKAas 3aI0JDKEHHOCTh, MOMJIEKAINas IOTAMICHUIO
JICHEKHBIMH CPEJICTBAMHU, CPOK UCIIOJIHEHUSI KOTOPOM B MOMEHT IEPBOHAYAIBHOTO MPU3HAHUS MTPEBBIIIAI
365 (Tpucra mecTbAecsAT MATH) THEH, OICHUBACTCS IO TMPHUBEACHHOM K JaTe OIEHKH CTOMMOCTH
IJIATEKA, PACCYATAHHON C HCIHOJIb30BAHMEM PHIHOYHOM IPOLEHTHON CTaBKH T, . PopMyna pacuera
npuseneHHoi croumoctu (PV) npencrasiena B [Ipunoxenun 1 k Hacrosmum [IpaBunam.

B kadecTBe phIHOYHOM MTPOIICHTHOM CTaBKH B JAHHOM CJIy4ae MPUHUMACTCS CIICYIOIIas CTaBKa:

{rcp_pbm_ + (KCpo. — KCep), JUISl 32/10JPKEHHOCTHU B Py06JISIX
T- =
PbIH. Tep.pois.s JU151 3a/10JKeHHOCTH B flosiapax CIIA u EBpo,

riae:
Cep.pen. — CPEIHEB3BEIICHHAS IPOLIEHTHAS CTaBKa, MyOnMKyemas Ha opuumnanbHom caire 11b PO
(pa3BepHyTas miKaia) 3a Mecsl HauOosiee OMU3KUN K JaTe OLEHKH, 10 KpeauTaM, MPea0CTaBICHHBIM
KPEAUTHBIMU OpPraHU3alMsIMH HE(PUHAHCOBBIM OpraHU3allMsM, B TOW K€ BAJIIOTE, YTO U OlLIEHHWBaeMas
nebutopckasi 3a0KEHHOCTh, CO CPOKOM TPEAOCTaBJICHHs, MMONAJA0IIUM B TOT K€ MHTEpPBaj, UTO U
CPOK, OCTaBIINKCSA HA OTYETHYIO ATy 0 IOTAIIECHUs OLIEHUBAEMON 3a10JDKEHHOCTH,
KC, ,. — kmoueBas craska LIb PO, ycranoBlieHHas Ha 1aTy OLIEHKH,

KC — cpennsas kimoudeBas craBka [[b P® 3a kanengapHslil Mecdl], 3a KOTOpPBIA OINpeaeseHa

cp.
CTaBKa I'cp by,
Cpennsis 3a KaneH1apHbli Mecsl kintoueBas ctaBka L{b PD paccuutsiBaercs no gpopmyie:
2iKCi * Ty
KCCp. = T’
rue:
T — KoMYeCcTBO THEW B KaJICHJIAPHOM MECSIE, 32 KOTOPBIA PACCUMTHIBAETCS MPOLIEHTHAs CTABKa,
KC; — xroueBast ctaBka LIb P®, neiicTBOBaBIIas B i-OM MEPHO/IE KAICHIAPHOTO MECSIIIA,
T; — xonmMuecTBO JHEN KaJIeHJApHOrO Mecsla, B TEUEHHWE KOTOPBIX JEHCTBOBaja IMPOLIEHTHAs
craBka KC;.
Jebutopckas 3al0/DKEHHOCTh, TOJJIEXKAIIasi TMOTAIICHUI0 HWMYIIECTBOM, BO3HHKIIAS 10
JIOTOBOpAM MEHBI, HOBAallMU M JPYIrUM AaHAJOTUYHBIM JIOTOBOpaM, OIIEHUBAETCS 110 CTOMMOCTH

HMYyHIECTBA, IMOMJICKAIICTO IMOJIYYCHHUIO, B COOTBCTCTBHU C IIOPAAKOM OIPCACICHUA CHpaBe,[[JlHBOﬁ

CTOUMOCTH TaKOI'0O UMYIIICCTBA, YCTAHOBJICHHBIM HACTOAIIUMU HpaBI/IHaMI/I.
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IIpenomnnaTel, COBEPIIEHHBIE B COOTBETCTBUU C ACUCTBYIOLIMM 3aKOHOAATENbCTBOM Poccuiickoit
denepaniy WK JOTOBOPOM, 1O KOTOPBIM CPOK HMCIOJHEHHs 00s3aTeNIhCTBA KOHTPAareHTa HE UCTEK Ha
OTYETHYIO JaTy, OLEHUBAIOTCA B CyMME IIEPEUNCICHHBIX IEHEKHBIX CPENICTB.

[TpocpoueHnass neOuTopckas 3aJ0JDKEHHOCTh (@ TakKe MpeloIuaThl, COBEPLICHHbIE B
COOTBETCTBUHM C JEHUCTBYIOIIMM 3aKOHOIATeNbCTBOM Poccuiickoi ®Penepanuu Wid JOTOBOPOM, I10

KOTOPBIM IPOCPOYEH CPOK MCIIOIHEHHS 0053aTeIbCTBA KOHTPAreHTOM) OLIEHUBACTCS:

Cpox npocpoyku IIpoueHT o0ecueHeHust

Bonee 91 pHA wnm npu  TpUBHAHUH 100%

JOJDKHHUKaA 6aHKpOTOM WK €T0 JIMKBUJallunu

3.7. Ilpu3HaHue U OLleHKA KPeIUTOPCKOM 32/10/KEHHOCTH

3.7.1. Ilpu3HaHue KPeIUTOPCKOM 3a/10/5KEHHOCTH

O01mme mMoJI0KeHU s

KpenuTopckast 3aq0/DKEHHOCTh NpHU3HAETCSl B naTy, Korma y oHAa B COOTBETCTBHU C
JeUCTBYIOIUM 3aKOHOATeNbCTBOM Poccuiickoit deaepannn min J0roBOPOM BO3HUKAET 0053aTENbCTBO
10 Nepeiaye UMYILECTBA WM BhIIJIATE JEHEKHbBIX CPEACTB KOHTPAreHTy.

Kpeauropckass 3aJ0/KEHHOCTb, MOJJIEXkalllas IOTAalleHUI0 UMYLIECTBOM, BO3HUKAIOIIAs
no CcyaeOHOMY JOKYMEHTY, MPU3HAETCS B MOMEHT BCTYIUICHHS B CHJIy PEIICHHS Cyla aneUIIIHOHHOMI
MHCTaHIUH.

Hwxe onucan nopsAaoK NpU3HAHUS HEKOTOPBIX APYTUX BUIOB KPEIUTOPCKOM 3a10JKEHHOCTH.

3.7.2. OnepanuonHasi apenja:

Ilo poroBopaMm OmepallMOHHOM apeHAbl, B KOTOpbIX @OHA BBICTYNAET apPEHIATOPOM,
KpEeIUTOPCKas 3aJJ0JPKEHHOCTh B CyMME IUIaTeXa, MMOJUIekKAIlero onjare 3a pacueTHbIN mepruos (Iepuof,
OIpeJieNIIeMBbI  TOTOBOPOM apeHAbl, KakK IEpHoj, 3a KOTOPBIM IMPOU3BOAMUTCS aApEHAHBIN IUIATEX)
MPU3HAETCSI B MOMEHT OKOHYAHHs TEKYIIEr0 pacyeTHOro mnepuojaa. Kpemuropckas 3a0iKEeHHOCTb
MpeKpamaeT MpHU3HABAaThCS B JaTy CIHCAHHS JEHEXHBIX CPEICTB B CYET OIUIATHI 33J0JDKEHHOCTH
@®onnom. Ecim apenpHas miata  orutadeHa @DOHIOM  aBaHCOM, TO MPEKpalleHHe MpPU3HAHMS
KPEIUTOPCKON 3a/I0JKEHHOCTH IPOU3BOIUTCS OJHOBPEMEHHO C MPEKpaleHHueM MPU3HAHUS OTPayKeHHOMH
paHee B KaueCcTBE aKTHBA MPEIOIUIATHI 10 COOTBETCTBYIOLIEMY aBaHCY.

3.7.3. He3aBepienHnbie pacuyersl

KpenuTtopckasi 3a10/KEHHOCTh IO HE3aBEPLICHHBIM CAETIKaM 110 MPUOOPETECHHIO MMYIIECTBA B
coctaB akTMBOB (DOHJAa NpU3HAETCS B MOMEHT MCIIOJHEHHMS KOHTPAareHTOM €ro o00s3aTenbCcTB IO
JIOTOBOPY Y BOSHUKHOBeHUS Yy DOH/a 00s3aTeIHLCTBA HA BBITUIATY JACHEKHBIX CPEJCTB KOHTPATreHTY.

[IpenoruiaTel MEHEKHBIX CPENCTB, TEPEUNCICHHBIE KOHTPAreHTaMH IO JIOTOBOPAM peaTi3aliu
LEHHbIX OyMar M MpoYMX aKTUBOB, MpuHa/uIexkamux DoHny, NMpU3HAIOTCS KauecTBE 005A3aTeNbCTB B

MOMCHT (I)aKTI/I‘-IeCKOFO MOCTYIUICHUA ACHCKHBIX CPECACTB Ha pvaeTHLIﬁ cueT ®oHpA.
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3.7.4. BoznarpaskaeHusi 1 pacxoabl

Kpeautopckas 3a0KEHHOCTh 1O BBIIIJIATE BO3HATPAKICHHUI M OIJIATE pPacXOO0B MPU3HAETCS B
MOMEHT BO3HUKHOBEHHUS y DOH/Ia COOTBETCTBYIOIIETO 00s3aTENIbCTBA.

O06s3aTenbCTBa MO OIJIATe PACX0JI0B/BO3HATPAXACHUN 3a cueT umyiecTsa GoHma NpU3HAIOTCS B
pasmepe, HE MPEBHIIAOLNIMM OPEACTbHO JOMYCTHMBIM  pa3Mep  pacxo[0B/BO3HArPAXKICHHIM,
onpeneneHHbIN ucxoas u3 cpeanerogopoii CHA ®@onga Ha MOMEHT MTPU3HAHMUSL.

[TpexpaiieHue NMpU3HAHUS YKA3aHHOM KpPEIUTOPCKOM 3aJ0JDKEHHOCTH OCYIIECTBISETCS B JaTy
CIMCaHUA CYMMBbl BO3HArpaxaeHWil ¢ pacuetHoro cuera @OOHIa B MOJb3Y COOTBETCTBYIOIIHUX
KOHTPAareHTOB COTJIaCHO OAaHKOBCKOM BBIITUCKE.

3.7.5. HaJsioru u apyrue o0si3aTesibHbIe IIATEKU

KpenuTtopckas 3a0JDKEHHOCTh MO YIUIAT€ HAJIOTOB M JIPYTHX OOs3aTENbHBIX IUIaTEXEeW u3
umymiectBa @oHpa nmpu3HaeTcs ¢ 1aThl BOBHUKHOBEHUs Y DOHa COOTBETCTBYIOMIETO 00s3aTeNIbCTBA 110
oIjiaTe HaJlora W/winu 005S3aTelbHOro IIiaTeka B COOTBETCTBUU C HAJIOIOBBIM 3aKOHOIATENLCTBOM WIIH
MHBIM HOpMaTUBHBIM akTOM Poccuniickoit denepanun.

[IpexpaiieHue MpU3HAHUS KPEIUTOPCKON 3aJ0JDKEHHOCTH IO YIJIaT€ HAJIOroB M JIPYrux
00s13aTeNbHBIX TUIaTeXkel u3 umyniectBa DoHAA MPOUCXOIUT B JICHb CIHCAHUS JACHEKHBIX CPEICTB C
pacuetHoro cuera PoHaa B oOmIaTy CyMM HajoroB (00s3aTeNbHBIX IUIATEXKEH) WU MPOYEro
IpeKpaleHus: 0053aTeabCTBA B COOTBETCTBUU € 3aKOHO/1ATEIbCTBOM.

Kpeautopckas 3aJ0/KEHHOCTh [0 YIJIaT€ HAJOTOB U JIPYIMX O0O0s3aTENbHBIX IUIATEXEN
MIpU3HAETCS B pa3Mepe PakTUUeCKOn 3aJ0KEHHOCTH B MOCIeIHUN pabounii JeHb KBapTana.

3.7.6. IIpexpaiienne NpU3HAHUS KPeAUTOPCKON 3210/ 15KEHHOCTH

[Tpu3HaHue KPeIUTOPCKOM 3a0KEHHOCTH U TIOJYYEHHBIX MPEAOIIaT MPeKpaiaeTcs B ciydae:

- ucnosnHeHus obsa3arensctBa onaoMm;

- BHeceHus B EI'PIOJI cBengeHuil o NUMKBUAIMU KOHTpAareHTa B MOPSIKE, YCTAaHOBIEHHOM
3aKOHOM O TOCYJIapCTBEHHON PErUCTPaLlMU FOPUINYECKUX JIMLI;

- TIpoyero TMpekpalleHuss o0s3aTenbcTBa B COOTBETCTBMM C 3aKOHOJATEIbCTBOM  WIIU
JIOTOBOPOM.

3.7.7. OneHka KpeauTOPCKOi 3210 1)KEHHOCTH

CrpaBeyiiBasi CTOUMOCTB 00513aTENILCTB (KPEAUTOPCKAs 3a/10JKEHHOCTD), BKIIFOYAETCSl B pacueT
CYA B pa3mepe ee octatka Ha aary onpeneneHuss CHA. He nuckonTupyercs.

Kpeautopckass 3a10/KE€HHOCTh, MOMAJEKAIAs MOTAIIEHUI0 HWMYIIECTBOM, BO3HHUKIIAs IO
JIOTOBOpAaM MEHBI, HOBALIMM W JPYTUM AHAJIOTMYHBIM JIOTOBOpaM, a TaKkKe Ha OCHOBAaHUM CYHEOHBIX
aKTOB, OLIEHMBAETCS MO CTOMMOCTH MMYULIECTBA, MOJIEKAILErO MEepPeNaye, B COOTBETCTBUU C MOPAIKOM
OTpe/ieNICHUs CIPaBEUIMBON CTOMMOCTH TaKOr0 UMYIIECTBA, YCTAHOBJICHHBIM HacTosmMu [IpaBuiamu.

[TosryueHHBI€ MTPeIOIIIAThI, OLIEHUBAIOTCS B CYMME IIOJTyYEHHBIX JICHEKHBIX CPECTB.

3.8. Ilpu3HaHMe U OLleHKA 32iiMOB BbIIAHHBIX U AHAJOTMYHBIX HHCTPYMEHTOB
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[TpaBa TpeOoBaHMS W3 JOrOBOpa 3aiiMa MM WHOTO AaHAJIOTMYHOTO JOTOBOPA, MOJTY4YCHHBIC HA
OCHOBaHUU CyACOHOTO aKTa, MPU3HAIOTCS B KAYECTBE aKTHBA B MOMEHT BCTYIUICHHS B CHUJIy CyIeOHOTO
aKTa B COOTBETCTBUU C ACHCTBYIOLIUM 3aKOHOIATEIbCTBOM.

3.8.1. O01mue MoJI0KeHU s

Metoaunka OLIEHKH CIPABEAJIMBOM CTOMMOCTH 3aiiMOB BBIJJAaHHBIX, OMKMCAHHAs B JJAaHHOM pas3Jiele,
pacnpoCcTpaHsAEeTCs TaK K€ HA OLIEHKY BIOKEHHUM B CIEAYIOLINE HHCTPYMEHTBL:

- Bekcens HedmHaHCOBBIX OpraHU3aALUH.

3.8.2. IIpu3HaHue U NMpeKpalieHue NPU3HAHUSA 3aliMOB BbIJAHHBIX

[IpaBa TpeOGoBaHMs W3 AOroBOpa 3aiiMa MM MHOTO AaHAJIOTMYHOTO JOrOBOpa, MOJY4YEHHBIE Ha
OCHOBAaHUU CY/€OHOTO aKTa, MPU3HAIOTCS B KAYECTBE aKTHBAa B MOMEHT BCTYIUICHHS B CHIIy CyIeOHOTO
aKTa B COOTBETCTBHHU C JEHCTBYIOLIUM 3aKOHO/1aTEIbCTBOM.

3aem, BblIaHHbIA POHIOM, IPU3HAETCS B KAUECTBE AKTUBA:

e B JaTy NIpPENOCTaBJE€HUS KpeauTa (3aiiMa) HO JOroBOpY, MOATBEPXKACHHAS BBIIUCKON ¢
0aHKOBCKOTI'0 CYeTa OTKPBITOIO Ha ynpasisouryto komnanuo J1.Y. I[TNO.

JlaToii mpekpalleHns Npu3HaHus 3aiiMa sBISIETCS AaTa.

e  BO3BpAaTa 3a€MILMKOM JICHEKHBIX CPEJICTB Ha pacueTHbli cueT DoHpa,;

e nepenauu OoHIOM COOTBETCTBYIOIIETO MTpaBa TPEOOBAHUS TPETbEMY JIUILY;

® JIMKBUJAIMHM 3a€MIIMKA COTJIACHO WH(GOpPMAIMU, PACKPHITOH B O(UIIMAIBEHOM JOCTYITHOM
ucrounuke (B Tom uncie 3amucu B EI'PIOJI o nukBumanum 3aeminmka);

e Mepexoa IpaBa Ha 3aJI0TOBOE UMYILECTBO MPU OOpAIllEeHUH B3BICKAHUS Ha MPEMET 3aJI0Ta;

®  [IpOYEro NpeKpauieHus 00s3aTeNbCTB B COOTBETCTBUHU C 3aKOHOJIaTEIHCTBOM HIIN JOTOBOPOM.

3.8.3. Onenka 3aiiM0OB BLIIAHHBIX

3.7.3.1. Tlopsinok oueHKH

CrnpaBeayinBasi CTOMMOCTbH 3aiiMa OIpeeNsieTcs:

® B CyMME OCTaTKa OCHOBHOI'O JI0JITA, YBEJIMYEHHOW Ha CYMMY IPOILIEHTOB, PACCUUTAHHBIX Ha
naty omnpenenenus CHA mo craBke, MpPeayCMOTPEHHOM IOTOBOPOM, €CJIM CCYJa BbIIaHA HAa CPOK «JI0
BOCTpEOOBaHUSIY;

e B CyMMe€ OCTaTKa OCHOBHOTO JI0JITa, YBEIMUYEHHON Ha CyMMY IPOILIEHTOB, paCCUYMTAHHBIX Ha
naty onpenenenuss CHA no craBke, NpeIyCMOTPEHHOHN 1I0rOBOPOM JIsl MAKCUMAaJIbHOTO CPOKa BO3BpaTa
3aiiMa, eciaM 3ailM BBIJAH Ha CpPOK He Oornee 365 nHeH BKIIOYMTETHLHO M CTaBKa IO JOTOBOPY
COOTBETCTBYET pbIHOYHOW. CTaBKa MO JOTOBOPY COOTBETCTBYET PBHIHOYHOM, €CIM €€ OTKJIOHEHHE OT
pPBIHOUHOM cTaBKH cocTapisieT He 6osee 10 (ecsats) %;

® B CyMME ONpEJEICHHON MO NpPUBEIEHHOW K JaTe OLIEHKH cTouMmocTu miatexa (PV, cm.
ompe/ielieHue TMPUBEICHHON CTOMMOCTH), PACCUMTAHHOW C HCIOJIH30BAHUEM DPBHIHOYHOW MPOIEHTHON

CTaBKU I' (PbIH.) B MHBIX CIIydasix;
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® B Cjiyda€ BHCCCHHMA H3MCHCHHA B YCJIOBHA ONPEACICHUA CpOKa J0roBopa MaKCHMaJIbHBIN

CPOK OIIpe/eNisieTcs] B COOTBETCTBUU C M3MEHEHHBIM CPOKOM KpeauTa (3aiiMa) AeHCTBYIOLIUM Ha Aary
onpeaenenuss CYA, npuyem HaKOIJIEHUE CpoKa KpeauTa (3aiiMa He IPOUCXOMT)
B xauecTBe ppIHOYHOW MPOLIEHTHOM CTABKU B IAHHOM CJIy4ae MPUHUMAETCS CIIEYIOIIas CTaBKa:

{rcp_pbm_ + (KCyo. — KCep), JUIs1 33/10JPDKEHHOCTHU B py06JISIX
r =
PBIH.

Lep.prins JUIS1 3a/10JKEHHOCTH B fosinapax CIIA u EBpo,

riae:

Cep.porn. — CPEMHEB3BELICHHAs TIPOLIEHTHAS CTaBKa, MybiuKyemas Ha opunuranbHoM caiite LIb PO
(pa3BepHyTas mIkajga) 3a Mecsil HauOoJjiee OMU3KHMI K Jare OICHKH, [0 KPEeauTaM, MpPeoCTaBICHHBIM
KPEAUTHBIMU OpPraHU3alMsIMH HE(UHAHCOBBIM OpraHU3allusM, B TOW K€ BAJIIOTE, YTO U OlLIEHHWBaeMas
3a/I0J>KEHHOCTD I10 3aiiMy BBIJAHHOMY, CO CPOKOM ITPEAOCTABIICHHUS, TONAJAl0IUM B TOT K€ UHTEPBAJ,
YTO U CPOK, OCTABIIMICS HA OTYETHYIO ATy JO MOTAIICHUs OLIEHUBAEMOM 3a0JIKEHHOCTH,

KC, ,. — kmoueBas craska LIb PO, ycranoBlieHHas Ha 1aTy OLIEHKH,

KCep. — cpenusst kmoueas craBka [[b P® 3a xanenpapHblii Mecsll, 32 KOTODBIH OnpeseneHa
CTABKA T'¢p py.

Cpennsis 3a KaneHIapHbIi Mecsl kitoueBas ctaBka L{b PO paccuutsiBaercs mo gpopmyse:

KC. — 2iKCi + Ty
@ ="
rie:
T — KoMYecTBO THEW B KaJICHIAPHOM MECSIE, 32 KOTOPbIA PACCUUTHIBAECTCS MPOLEHTHAs CTaBKa,
KC; — kroueBast ctaBka LIb P®, neiicTBOBaBIIIas B i-OM MEPHO/IE KAJICHIAPHOTO MECSIIIA,
T; — KonMuecTBO JHEN KaJIeHJApHOrO Mecsla, B TEUEHHWE KOTOPBIX JEHCTBOBaja MPOLIEHTHAs

craBka KC;.

ITpocpoueHnHast 3a10JKEHHOCTh IO 3aiiMaM BbIJJAHHBIM OLICHUBAETCS:

Cpoxk npocpouku IpoueHT obecueHeHUst

bonee 91 nHd wiMm 1npu NpU3HAHUU 100%

JOJDKHHUKaA 6aHKpOTOM HJIN €ro JIJMKBU Al

CrpaBe/ijiMBasi CTOMMOCTh MPOICHTOB TI0 IPOCPOUCHHOMY 3aiiMy NMPH3HAETCS PABHOW HYIIIO.

[Tox maToii MPOCPOYKH sl ONIPEICTICHUS MTPOIIEHTa 00ECIICHEHHS B JAHHOM ITyHKTE TTOHUMAETCs
paboumii JeHb, CIEAYIOIIMH 3a [aToif, KOraa JOJDKHA Oblla OBITh IOTAIlleHa 3aJ0JDKEHHOCTH I10
MPOLIEHTaM MM OCHOBHOMY JIOJITY.

3.9. IIpu3HaHue U OlleHKA 3aliMOB MOJYy4YeHHBIX

3.9.1. Ilpu3HaHuWe U MpeKpalleHUue NPUIHAHUS 32iiMOB MOJY4eHHbIX
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3aeM, mosydeHHbI DOHIOM, MPHU3HACTCS B KAauyeCTBE O00s3aTENbCTBA C MOMEHTA IONTYYCHHUS
@OHIOM Ha PacCUYETHBIN CUET ACHEKHBIX CPEIACTB OT KpeauTopa. JlaTol nmpekpaleHus Ipu3HaHus 3aiima
SIBJISICTCSA JaTa.

e  HCHoJIHEHHUs 00s3aTenbcTBa DOHIOM;

e BHecenuss B EI'PYOJI cBengenuit o JMKBUIAIMKM KOHTpPAareHTa B MOPSJIKE, YCTAaHOBJICHHOM
3aKOHOM O TOCYJJapCTBEHHOM PErUCTPAlMU FOPUANYECKHUX JIULL,

® [pouYero IMpeKpameHuss O00s3aTeNbCTB M3 JOrOBOpa 3aiiMa B COOTBETCTBUU C
3aKOHOJIaTEJIbCTBOM HJIU JOTOBOPOM.

3.9.2. Ouenka 3aiiMOB MOJIy4YeHHBIX

3.9.2.1. OOuue moJI0KeHUHA

Mertonuka OUEHKM CIPAaBEIJIMBOM CTOMMOCTH 3aliMOB ITOJYYEHHBIX, OINKCAHHASA B JIAHHOM
pazjiene, paclpoCTPaHIETCs TaK e Ha OLEHKY BIIOKeHUH 3a10ipkeHHOCTH Dona o onepanusm PETIO.

3.9.2.2. Tlopsaaok oneHKH

CrnpaBemyinBas CTOMMOCTh KPATKOCPOYHBIX W JOJTOCPOYHBIX 3aiMOB/KPEIUTOB IOITYYEHHBIX
ONpPEACISIETC KaK HOMUHAJIBbHAS CTOMMOCTh C YYE€TOM HAYHUCJIEHHBIX B COOTBETCTBUU C YCIOBHSIMHU
JIOTOBOpA MPOLIEHTOB.

3.10. HenBu:xnmMoe uMyuiecTBo

OOBeKT HeIBUKUMOTO UMYIIIECTBA MPU3HAETCA B KAUeCTBE aKTUBA B HanboJiee paHHIOO U3 JarT:

e jara nepenayu o0bekTa HeABMKUMOCTH DOHAY MO aKkTy MpuemMa-nepeaadu;

e JaTa mepexoja nmpaBa COOCTBEHHOCTH, OATBEp X AEHHAs Bbimuckon u3 EI'PH.

[TpexpaiiieHue npu3HaHUs TPOU3BOIUTCS B HAMOOee paHHIOK U3 JIaT:

e Jara nepenayn 00bekTa HeABMKUMOCTH DOHAY MO aKkTy mpuemMa-Tnepeaadu;

e Jara TMepexojia IpaBa COOCTBEHHOCTH K HOBOMY IPaBOOOJIaIaTeNI0, TMOATBEPKAECHHAS
Beinnckon u3 EI'PH;

e Jjarta  TOCYHApPCTBEHHOM  PErHCTpalMy  JIMKBUJALMHU HEJBIKHUMOTO HMMYIIECTBA,
MOATBEP)KAEHHASA JOKYMEHTOM, BBIJTAHHBIM PETUCTPUPYIOLIMM OPraHOM C OTMETKOW O PETUCTPALIMOHHOM
JICHCTBHM,

e Jara JIOKyMEHTa, MOATBEPXKAAIOIIET0 YTpary/rubenh OOBEKTa HEIBMKUMOTO HMYIIECTBA,
BBIJJAHHOTO OPraHOM KajacTpa u KapTorpadum.

OneHka OO0BEKTAa HEABHKUMOCTH TPOU3BOIUTCS OIEHITUKOM B CPOKH, COOTBETCTBYIOIIHE

Tpe6OBaHI/I$IM 3aKOHOJAaTCIbCTBA.
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[Tpu ouleHKe crpaBeATMBON CTOMMOCTH 00BbEKTa HEIBUKMUMOCTH, HAXOISIIECTOCS B ONEPAIMOHHON
apeHzie, Mo kortopoil POHA SBISAETCA apeHJ0AATENIeM, YCIOBHs apEHIHOIO JIOrOBOpa IOJDKHBI OBITH
OTpPaXEHbI OICHIIMKOM B OIleHKe. OTHENbHbII aKTUB WM 00s3aTeNbCTBO B OTHOILEHUHU JIOTOBOpA
OTIEepaIMOHHOI apeH Ibl 00BEKTa HEJBUKUMOCTU He npu3Haercs. [Ipu 3ToM B cripaBeITMBYI0 CTOMMOCTD
00BEKTa HEJBM)KUMOCTH HE BKIIIOYAETCS MPEIOoIIaTa Uik HAYMCICHHBIN 32 UCTEKIIUN MEPUOJ T0XO/I 10
JIOTOBOPY ONEPALMOHHOW apeH/ibl, KOTOPbIE IPU3HAIOTCS B Kaue€CTBE OTAEIBHOIO 0053aTeiabCTBA WU
aKTHUBA.

3.11. IIpoekTHasi TOKYMeHTAIMSA /JJIs CTPOMTEJHCTBA MJIH PEKOHCTPYKUHMH 00beKTa
HEJABUKMMOI0 HMYLIECTBA

[IpoekTHAass NOKYMEHTAIUsl JAJsl CTPOUTENBCTBA WM PEKOHCTPYKIHMH OOBEKTa HEIBMKUMOTO
HMMYILECTBA IPU3HAETCS B KayecTBE aKTHBA C MOMEHTa ee noiydeHus POHIOM IO aKkTy Ipuema-
neperayd 0 MOMEHTa €€ pealu3aliy TPEeTbUM JIMLAaM WM MCIOJb30BaHUS Uil CO3JaHHS WIH
yIy4lIeHUs] 00bEKTa HEIBUKHUMOCTH.

OneHka copaBeIMBOW CTOMMOCTH IPOEKTHOM JOKYMEHTALMU IPOU3BOJUTCS OLEHIIUKOM B
CPOKH, COOTBETCTBYIOILME TPEOOBAHUSIM 3aKOHOATEIbCTBA.

3.12. JloroBop apeHbl, B KOTOpoM DOH] SIBJISIETCA apeHI1aTOPOM

Eciu cmnpaBemiuBas CTOMMOCTh JOTOBOpA apeH/Abl 3€MENbHOT0 y4acTKa, Ha KOTOPOM
pacrojoKeHO HEABI)KMMOE HMMYIIECTBO — akTUB POHJa, BKIIIOYEHA OLEHUIMKOM B CIPABEIJIUBYIO
CTOMMOCTH 3TOT'O HEIBM)KHMOTO MMYIIECTBA, TO MPHU3HAHUS OTAEIHHOTO aKTHBA WM 00S3aTENbCTBA B
OTHOIICHUHU TAaKOTO JI0rOBOpPa HE MPOUCXOAMUT.

JoroBop omnepanuoHHOW apeHabl POHAOM 3eMENbHOI0 y4YacTKa, Ha KOTOPOM PacCIOJIOKEHO
HE/IBIDKUMOE UMYIIECTBO - akTHB DOH/Ia, KOTOPHI HE BKIIOYEH B CIPABEUIUBYID CTOMMOCTH ITOTO
HEJBM)KMMOI'O MMYILECTBA, IPU3HACTCSI aKTUBOM MJIM 00s13aTEIbCTBOM B MEPUOJ C JIaThl BCTYIUIEHHUS B
CHJTy JIOTOBOpa OINEpallMOHHON apeH bl 10 MOMEHTA MPEKpAIlEeHUs MpaB U 00s3aTeIbCTB MO JI0TOBOPY B
COOTBETCTBHUH C 3aKOHOJATEIbCTBOM UJIH JOTOBOPOM.

OneHka cropaBeIMBOW CTOMMOCTH JIOTOBOpA apeH/bl MPOU3BOJIUTCS OLEHIIMKOM B CPOKH,
COOTBETCTBYIOIME TPEOOBAHUSIM 3aKOHOATENbCTBA.

3.13. @DuHAHCOBasA apeH/a

JoroBop ¢uHaHCOBO# apeHnabl, B KoTopoM POHJ BBICTYNaeT apeHIoJaTeleM IpHU3HAeTCs B
MOMEHT BCTYIUIEHUs €ro B cuily. MMymiecTtBo, sBistolieecs IpeIMETOM JI0TOBOpa, MpeKpaliaet
MPU3HABaTbCS C JaTbl BCTYIUIEHHS B CHJy JOTOBOpa M TOJMUCAHMS aKTa MpHUEMKH-TIEpeIayu.
JlebuTopckas 3a10JDKEHHOCTh B BUJle OyIyIIUX IUIaTeKeil MpU3HaeTCsl U OLIEHUBAETCS B COOTBETCTBHUH C

IpaBUJIaMH1 NPpHU3HAHUA U OLICHKU CHp&BCI{J’IHBOﬁ CTOMMOCTH IIC6I/ITOpCKOI71 3aJ0JDKCHHOCTH.
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JloroBop ¢uHaHCOBOM apeHabl, B KoTopoM POH[ BEICTYIAET apeHIATOPOM, IPU3HAECTCS B MOMEHT
BCTYIUIEHUS €ro B cuily. VIMyIiecTBo, ABISIONIEECS PEAMETOM J10TOBOPA, IPU3HAETCS U OLICHUBAETCS B
COOTBETCTBUM C IpaBWJIaMH [PU3HAHUS U OLEHKU OOBEKTOB HeABMXXHUMOCTU. Kpenutopckas
3aJJOJDKEHHOCTh B BHJE OynylIUX IUIaTeXel MpU3HAeTcs U OLEHUBAETCS B COOTBETCTBUM C IPAaBUIIAMHU
IIPU3HAHUS U OLIEHKU KPEAUTOPCKOMN 3a7J0JKEHHOCTH.

Jlara nmpusHaHus — Aara nepenadyud oObEKTa MO akTy HpuéMa-nepenayu, Ju00 C JaTbl YCTYNKHU
IIpaBa apeH/ibl.

Jlata npekpaleHus npu3HaHus:

e JaTa aKTa npuéma-nepenaydd (BO3BpaT UMYIIECTBA apEHI0JATEINIO);

® JaTa BCTYIUICHUS B CHIIY JOIOBOPA YCTYIIKHU IIpaBa apeHbl TPEThEMY JIUILY;

e JjlaTa TPOYEro TMPEKpaIleHUss NpaB U O0SM3aTENBCTB 10 JIOTOBOPY B COOTBETCTBHH C
3aKOHOAATEIBCTBOM UJIM JOTOBOPOM.

3.14. HmymecTBeHHble NMpaBa M3 JOrOBOPOB Y4YacTHUsi B /I0JIEBOM CTPOUTEIbCTBE
00bEeKTOB HeABH/KMMOI0 HMYIIIECTBA, 3AKJII0YEHHBIX B COOTBETCTBHH ¢ DeepajibHBIM 3aKOHOM OT
30.12.2004 Ne 214-P3 «O6 yyacTuu B 10J1€BOM CTPOMTEIHCTBE MHOTOKBAPTHPHBIX IOMOB M MHBIX
00beKTOB HEeJIBM:KMMOCTH M O BHECEHHHM HW3MEHEHUIl B HEKOTOpble 3aKOHOAATeJbHbIe AKThI
Poccuiickoii @enepauum» (1aaee — 1Y)

Kpurepun npusHanus:

e Jara rocyaapcTBeHHoM peructpanuu JJorosopa 1Y B ®enepanbHoii ciy:xk0e rocy1apcTBeHHON
peructpanuu kagactpa u kaprorpaduu (Poc peectp);

e JlaTa TOCYAApCTBEHHOM pEerucTpaly COIJIallleHUs WM MHOTO JIOKyMEHTa 00 YCTYIKe IpaB
TpeboBanuss u3 [lorosopa Y B ®enepanbHOi cinyk0e rocyaapCTBEHHOM perucrpaluu KajaacTpa U
kaprorpaduu (Poc peectp).

Kpurepun npekpaieHus Npu3HaHus:

e JlaTa TMEpPEeJaTOYHOI0 aKTa WJIM MHOro JOKyMEeHTa O mepefadye oOBeKTa JI0JIEeBOIrO
CTPOMTENBCTBA 3aCTPOMIIMKOM U NPUHATHE €r0 YYaCTHUKOM JOJEBOTO CTPOUTENHCTBA, MOIIMUCAHHOTO
CTOPOHAMH.

e  JaTa rocyJapCTBEHHON PEeruCTpalMy COTJIallleHHsl WJIM MHOTO JIOKyMEHTa 00 yCTyNKe IpaB
TpeboBanus u3 Jlorosopa /Y B denepanbHoil cily’kOe rocylapcTBEHHON pPErHMCTpallud KajacTpa U
kaprorpaduu (Poc peectp).

OnpeneneHre CTOMMOCTH:

CToMMOCTh MMYILECTBEHHBIX IMPaB M3 JJOTOBOPOB y4YacTHs B JI0JIEBOM CTPOMUTENHCTBE OOBEKTOB

HCABHUXKXUMOT'O UMYIIECTBA ONIPCACIACTCA HAa OCHOBAHUHW OTYCTA OLICHIIIUKA.
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3.15. HNmyumiecTBeHHBbIE TPAaBa M3 JOr0OBOPOB, HA OCHOBAHMHU KOTOPBIX OCYLIECTBJISIETCS
CTPONTENbCTBO (CO31aHNE) 00BEKTOB HEABHKHMOI0 HMYIIECTBA HA 3eMeJbHOM y4acTKe, KOTOPbIii
(mpaBo apeHJIbl KOTOPOI0) COCTABJIsIET AKTHBBI I1ae€BOr0 HHBeCTHUHMOHHOrO ¢oHaa (nanee
UMEHYIOTCsI JIoroBOphI Ha CTPOUTENBCTBO)

Kpurepuu npusHanus:

e JaTa BCTYIUIEHUs B cuily JloroBopa Ha CTPOUTENLCTBO, 3akiatoueHHOro IIM® kak 3akazuynkom
CTPOMTENLCTBA (CO3/IaHuUs ) 0OBEKTOB HEABMKMMOTO UMYIIECTBA;

e Jara BCTYIUICHHS B CUJTy COIJIALICHUS WM MHOTO JOKYMEHTa 00 YCTYIIKe IpaB TpeOOBaHUS U3
JloroBopa Ha CTpOUTEIBCTBO.

Kpurepuu npekpanieHust npu3HaHus:

e jara mepenayd OOBEKTOB HEIBM)KMMOTO MMYIIECTBA 110 OKOHYAHUM CTPOUTENILCTBA,
MOATBEPIKICHHAS aKTOM NpHUeMa-Tiepeaayn;

e jara nepejayu rnpas TpeboBaHUsI 110 J0roBopy Ha CTPOUTENIBCTBO TPETHEMY JIUILY;

e Jara IMpOYEro MpEeKpauleHuss MpaB U 00sA3aTeNbCTB IO JOTOBOPY B COOTBETCTBUHM C
3aKOHOAATEIBCTBOM UJIM JOTOBOPOM.

Ornpenenenre CTOUMOCTH

CyMMa JEHEXHBIX CpPEICTB, MEPEUYUCIICHHAs B OIUIATy COOTBETCTBYIOLIMX JOTOBOPOB Ha JaTy
OTpe/IeTICHUSI CTOMMOCTH YUCTHIX aKTHBOB DOH/1a.

3.16. HNmymecTBeHHbIe IPaBa U3 I0TOBOPOB, HA OCHOBAHUM KOTOPBIX OCYIIECTBJIAETCS
PeKOHCTPYKIMS (nanee uMeHyroTcs [loroBopsl Ha peKOHCTPYKIIUIO)

Kpurepuu npusHanus:

. JaTa BCTyIUIeHHs B cuiy JloroBopa Ha pPEKOHCTPYKIHMIO, OOBEKTa HEIBUKHUMOCTH,
3aknoueHHoro [IM®d, kak 3aka3uukoM peKOHCTPYKIHUU 00BEKTa HEIBUYKUMOTO UMYIIIECTBA;

. JaTa BCTYIUJICHHS B CHJIy COTJIAIICHHS WIM HWHOTO JOKyMEHTa 00 YCTylKe IMpaB
TpeGoBaHus u3 JoroBopa Ha peKOHCTPYKIHIO.

Kputepuu npekpanieHus: npu3HaHus:

. JaTa mepenayd OOBEKTOB HEABMXKMMOIO MMYIIECTBA 1O OKOHYaHHHM CTPOHUTENHCTBA,
MOATBEPIKICHHAS aKTOM TpHUeMa-Tiepeaayn;

o JaTa rnepenaqu npas TpeboBaHus o J[oroBopy Ha peKOHCTPYKIUIO TPETHEMY JIUILY;

JaTa Ipoyvero MpeKparieHus npaB U 005A3aTeIbCTB MO I0TOBOPY B COOTBETCTBUHU C JE€UCTBYIOIINM
3aKOHO/IaTE€NIbCTBOM WJIU IOTOBOPOM.

Onpenenenne CTOUMOCTH:

CymMMa JEHEeXHBIX CpECTB, MepedyHcleHHas B OIUIaTy COOTBETCTBYIOLIMX JOrOBOPOB Ha JaTy

OonpeaciICHud CTOMMOCTH.
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3.17. Onpenenenue py6/1eBoro 3kBUBaJIEHTa CIPaBeVINBON CTOMMOCTH, ONpe/ieIeHHOM
B BaJIIOTe
CrpaBeyiiBass CTOMMOCTb AKTUBOB M O0s3aTENbCTB, ONPEAEICHHAs B BalIOTE, OTIMYHOW OT
poccuiickoro pyouis MOJIeKUT MepecyeTy B pyOu 1o opuIMalIbHOMY Kypcy, yCTaHOBIEHHOMY bankom
Poccun Ha naty ouenku. B Tom cinywae, ecnu ounmanbHelid Kypce BatoThl baHKOM He yCTaHOBJICH, JUIS
nepecyera B py0IIn UCTIONB3YEeTCS KPOCC KypC, OTNPEACISIEMbIN CIeTyIONIM 00pa3oM:
Kpocc kypc = CUR/USD * USD/RUR,
rue
USD/RUR — odunmansuseiii kype Jomaapa CIIA, ycranosiaenusiii bankom Poccun Ha mary
OLIEHKHU
CUR/USD - kypc BaloThl, B KOTOPOW BBIpaKEHA CIIPAaBEIMBas CTOMMOCTh, K Jloiutapy

CIIA, nomydeHHBIN 110 JaHHBIM HH(pOpMaImoHHoro arenrcTea biaymbepr (Bloomberg).

4. IMOPAJOK PACUETA BEJINYNHBI PE3EPBA HA BBIIIJIATY
BO3HAI'PAKJIEHUSA

Pe3ep Ha BbIIIaTy BO3HarpaxJaeHus (popMupyercs OTIENbHO B YacTH pe3epBa Ha BBIILIATY
BO3HArpaKACHUS YIpaBIsAOLIe KOMIOAHMM M B 4YacTH COBOKYIIHOTO pe3epBa Ha BBIILIATY
BO3HArpakxJ€HUs CIECHUATU3UPOBAHHOMY JICIIO3UTAPUIO, OLUEHILIHUKY, ayJUTOPCKON OpPraHU3alluy U JIUILY,
OCYIIECTBIIAIOIIEMY BEJICHHE PeecTpa BIIa/IeNblIEB MHBECTUIIMOHHBIX 1aeB (hoH/a.

Pe3zepB Ha BbIIIaTy BO3HarpaxJaeHWi (HOpMUPYETCS HapacTAIOLUIMM HUTOTOM M HayHCIseTcs
€XKEMECSIUHO Ha mocienHuil pabouuil JeHb KaneHAapHoro Mmecsua. B cimywae, ecnu B TeueHue mecsua
3aBepuIiIoch (GopMupoBaHHE (OHIA, TO pPE3EpB Ha BBHIJIATY BO3HAPAXKIACHUM HauuCIsIeTcs Ha
MOCJIeAHUM paboumii 1€Hb 3TOT0 MecsIIIa.

Pe3epB Ha BblIUIaTy BO3HArpa)<I€HWH HAYMCIIAETCS ¢ Hadalla KaJIEHIAPHOTO ToAa M OTpa)kaercs
10:

® JaThl OKOHYaHMsI KAJIEHJAPHOT0 ro/a;

e JaThl BO3HUKHOBEHMsSI OCHOBaHUS IS npekpaiieHuss @oHpa (BKIOYUTEIHHO) B YaCTH pe3epBa
Ha BBIIJIATY BO3HArPaX/JIE€HUs YIPABIAIOLIEH KOMIIAHNY;

e JaTbl, Ha KOTOpYylO cocTaBisieTcs bamanc mmymectBa, coctasismoomero ®oHa, B CBs3U ¢
npekpamienieM @oHza B 4YacTH pe3epBa HA BBILIATY BO3HATPAXKICHUS CIELHMAIU3UPOBAHHOMY
JETIO3UTApUI0, OLIEHIINKY, ayAUTOPCKON OpraHu3aliy M JIMIY, OCYIIECTBIISIOIIEMY BEICHHE peecTpa
BJIaACIbIIEB HHBCCTUIIMOHHLIX I11aCB (1)OHJIa.

Ecim B coorBerctBuM ¢ IlpaBunamu JOBEpPUTEIBHOTO YIPABIEHUS  BO3HATPAXKICHHE
YIPABJISAIOUIEN KOMIIAHUU OTPEENAETCS KaK IMPOLIEHT OT CPEIHEr0JJOBOM CTOMMOCTH YUCTBIX AKTHUBOB, TO
pe3epB Ha BBIIUIATY BO3HATPAXKICHUS YIPABISAIONIEH KOMIIAHUU M PE3EPB HA MPOYHME BO3HATPAKIACHUS

PacCUUTHIBAIOTCS B CIEAYIOLIEM MOPSAKE:
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d d-1 d-1
P, = X *(oxpyen((Q CUA, + A, =0y + > P,)/ D;2)) I(1+ X, /D)= >R,
t=1 t=1 t=1

rjae:

Po. CymMMa OYEepeaHOro (TEeKYIIEro) HauMCICHUs pe3epBa B IaTy pacuera;

X - nporeHTHas cTaBKa, COOTBETCTBYFOLIAS:

€CJIM TPOU3BOJUTCS pacueT CyMMbl pe3epBa Ha BO3HArpakIeHUE YIPaBIAIOIIEH KOMIIAHUU -
pasMepy  BO3HarpaxjacHus  YIpaBISIOWEH KOMIAHWM  OTHOCUTEIbHO  cpeaHeromoBod CUYA,
yctanoBieHHOMY [IpaBunamMu qoBepUTeIbHOTO ypaBieHuss QoHI0M;

€CJIM TIPOU3BOIUTCS PACYET CYMMBI PE3€pPBa HA NMPOYUE BOZHATPAKICHUS — COBOKYITHOMY pa3Mepy
BO3HarpaxaeHuii Criennaan3upoBaHHOMY JICMO3UTAPUIO, Ay TUTOPCKOI OpraHn3aluy, OLICHIUKY U JUILY,
OCYILIECTBISIIOLIEMY BEJCHHE peecTpa BIAAENbleB HHBECTHIIMOHHBIX MMaeB @DOHJa OTHOCUTEIHHO
cpenneronoBoit CHA, ycranosnennomy [IpaBuiiamu 1oBepuTenbHOrO yrpasieHus GoHaoM;

C44

t- CYA 1o cOCTOSHUIO Ha KOHEI[ KaKI0ro paboyero aHs t, 3a uckimodenuem nHs d. Ecnu Ha
pabounii nens t CHA He ompeneneHo, oHO nmpuHHMaeTcs paBHbIM CYA 3a mpenmecTByrOmuil IHIO t
paboumii JCHb TEKYIIEro KaJleHIapHOro roma, a eciu pacuer CYA B KaJeHIApHOM TOIy HE

MIPOU3BOINIICS — Ha TIOCJICAHUN PabOYHid JCHb PEABLIYILETrO roJ1a;

Ad - CTOMMOCTD aKTHBOB Ha ATy pacyera;

Qo - cronmocTh 00s3aTeIBCTB Ha 1Ty PacyueTa;

D - xonmudecTBo pabounx nHel B TeKyIeM KaJeHIapHOM TOY;

t — mopsAaKOBBI HOMEp pabodero IHA, MPUHUMAKOIIKK 3HaueHus: ot 1 10 d. t=d — mopsiIKOBbIi
HOMEp pabouero JHs HAYUCIICHUS pe3epBa P

Pot_ cymma pesepsa Ha BosHarpaxieHWe YIPaBISIONCH KOMIAHHE M pe3epBa Ha MPOUHE

BO3HAIrpaXxJaC€Husl, HAUMCIICHHAA ¢ Ha4aJla TCKYIICTO KAJICHAAPHOI'O I'0Jid, HC BKIIFOYas JaTy pacyeTa,

Xo -CyMMapHas TMpOLEHTHasg CTaBKa BO3HArPaXXICHHUS  YIPABIAKOMIEH KOMIAHHM U
BO3HarpaxjaeHuii Criennanu3upoBaHHOMY JE€TIO3UTAPHIO, ayIUTOPCKON OpraHU3alMK, OUEHITUKY U JIHILY,

OCYILIECTBIISIOLIEMY BEJIEHUE peecTpa Bia/lebleB HMHBECTUIIMOHHBIX MaeB DoHa.

Pr. CyMMa pe3epBa, COOTBETCTBYIOLIA:

€CJIM TIPOU3BOJUTCS pacueT CYMMBI pe3epBa Ha BO3HArpaXIcHUE YTPABIISAIONMICH KOMITAHHH -
CyMMe€ pe3epBa Ha BO3HArpaxacHue YTMPaBISIONEH KOMNAHWH, HAYHCICHHOW C Hayala TEKYIIero
KaJIeHAapHOTO ToJ1a, He BKJIIOYAs JaTy pacyera;

€CITM TIPOM3BOJUTCS pacyeT CyMMBI pe3epBa Ha NpOUYME BO3HATPAXKIEHHS - CyMME pe3epBa Ha
MPOYME BO3HATPKICHUS, HAYMCICHHOW C Hadajga TEKYIIero KaJleHAapHOTO Toja, He BKJIOYAs JaTy

pacucra.

35



Ecim B coorBerctBuM ¢ IlpaBunamu [OBEpPUTEIBHOTO  YIPABIECHUS BO3HATPAXKICHHE
YIPAaBIAOLIENH KOMIAHUH ONPEAEISAETCS UCXOAsl U3 MPOLEHTHOW CTaBKM OT CPEJHETOA0BOM CTOMMOCTH
YUCTBIX AKTHUBOB, HO He Oojiee (PUKCHUPOBAHHOM BEIUYMHBI (PaBHO (UKCUPOBAHHOH BEJIMYMHE), TO

paC‘IéTHa}I BCJIIMYMHA PE3€PBa HA ITPOYHEC BOZHATIPAXKACHUA PACCUUTBIBAIOTCA B CICAYIOIIEM ITOPAIKE:
d-1 d-1
P, =oxpyan((X * (D CU4, + Ay —O, —P;)/ D> R)/(1+ X /D);2),
t=1 t=1
raec:

" - cyMma (DMKCHPOBaHHOM BEIHMUYMHBI pe3epBa Ha JIaTy pacueTa.

B cnyuae BcTymieHus B cuily u3meHeHud B IIpaBuna nosepurenbHOro ympasieHus PoHOoM,
peJyCMaTpUBAIOIIMX HM3MEHEHUE pa3Mepa BO3HATPaXAEHUS YNPaBJAOLEH KOMIAHUM W/MIH
COBOKYIIHOTO  pa3Mepa Bo3HarpaxaeHuid CHeNMaIu3UpPOBAHHOMY  JIENO3UTApUI0,  ayIUTOPCKON
OpraHu3alyy, OLECHIIMKY M JHUIy, OCYLIECTBISIOIIEMY BEICHHE PEECTpa BJIAJEIbLIEB MHBECTULIMOHHBIX

naeB DoH/Ia B OTYETHOM TO/Iy, TPOLICHTHAS CTaBKA PACCUUTHIBACTCS CIICTYIOIIUM 00pa3oM:

i| i|| Tin
X = (X'T—+X"T—+...+X” —),
T T T

T = +T +..+T"),

riae:

X - mporieHTHas cTaBKa, COOTBETCTBYIOIIAS:

€CIIM IPOM3BOAMUTCSA PacyeT CyMMBbI pe3epBa Ha BO3HAIPa)XKJACHUE YIPABISIOLIEH KOMIIAHUMU -
pa3Mepy BO3HArpaxkaeHUs  YTpaBisdiolmled KOMIIAHUM  OTHOCHTENbHO  cpeaHerogoBoii  CYA,
ycTaHOBIIEHHOMY [IpaBriiaMu JOBEPUTEIBHOTO yIipaBiieHUsT POHIOM;

€CJIM MIPOU3BOJUTCS pacueT CyMMBI pE3€pPBa HA MPOYME BO3HATPAKIEHUS — COBOKYITHOMY pa3Mepy
BO3HarpaxjaeHuii Criennanu3upoBaHHOMY JETIO3UTAPHIO, ayIUTOPCKON OpraHU3alMK, OUEHITUKY U JIHUILY,
OCYILIECTBIISIIOIIEMY BEJICHHE pEECTpa BIAACIbIEB HHBECTUIMOHHBIX MaeB MOOHJa OTHOCUTEIBHO

cpenneronoBoit CHA, ycranoBinenHomMy [IpaBuiiamu 1oBepuTeIbHOTO yripaBieHus GoHa0M;
1
X' TIPOIICHTHAS CTaBKa X , IeHCTBOBABINAS C HAYAJIA OTYETHOTO TOJIa;

X" N3MCHCHHAs NPOLCHTHAA CTaBKa X ;

n
- IEVCTBYIOIAsl MPOLIEHTHAs CTaBKa X -

. N T. . '
! - KOJI-BO pa6oq1/1x AHCU ICpUOJa ', B TEUECHUE KOTOPLIX ICUCTBOBAJIA CTaBKa X ;

i ~ T o "
! - KOJI-BO pa60q1/1x AHCH IICpUoaa I, B TeUECHUE KOTOPBIX ACUCTBOBAJIa CTaBKa X ;

n n
i - KoNI-BO pabOYMX JHEH meproaa ~ ', B TeUeHHE KOTOPHIX JACHCTBOBAIa CTaBKa
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CpenneronoBas CHA ®onpna Ha m000H ACHB ompenensercs Kak oTHomeHue cymmbl CHA Ha
KaX/aplii pabounii AeHb KajeHIapHoro roja (ecau Ha pabGouumil neHp kajnengapHoro roga CYA He
olpeessIach - Ha MOCIEeHUN IeHb €€ ONpelesIeH s, IPEALIeCTBYIOIINI TaKOMY JHIO) ¢ Hadaia roja (c
JaThl 3aBeplieHus (okoHyaHus) popmupoBanus @oHpa) 10 natel pacuera cpennerogoBoil CHA k uuciy
pabouux qHEW B KaJIeHIAPHOM TOY.

Pasmep chopmupoBaHHOTO pe3epBa Ha BBIIJIATY BO3HATPAXKIEHHUS YMEHBIIACTCS Ha CYMMBI
HAa4YMCIEHHOTO B  TEYEHHWE OTYETHOI'O TOJa  BO3ZHArpaXACHWUsS  YIpaBidmoOIed  KOMIIaHWM,
Crnenuanu3upoBaHHOMY  JEMO3UTApUI0,  AYAMTOPCKOM  OpraHu3aluy, OUEHIIMKY W JIHIY,
OCYILLIECTBIISIONIEMY BEICHHE PEeCTpa BIIaJIeIbleB MHBECTUIIMOHHBIX TaeB PoHJa.

He wucnonbp30BaHHBI B TeueHME KaJ€HJAPHOIO ToJla PE3EPB Ha BBIJIATY BO3HAIPa)JACHUS
IIOJIJIEXKUT BOCCTAHOBJIEHUIO B IIEPBBII paO0OuMil 1eHb NOCIE OKOHYAHMSI KaJIEHJapHOT'O ToAA.

5. MOPSJOK PACUYETA CPEJHEIOJOBOM CYA ®OHIA M OIPEJEJEHUS
PACYETHON CTOMMOCTHU UHBECTUIIMOHHOI'O Al ®OHIA

CpenneronoBass CYHA ®donnma Ha M000i JeHBb ompenensiercs, Kak oTHomeHue cymMmmbl CUA Ha
KaKIbpld pabouMii JIeHb KalleHJapHoro roga (ecau Ha pabouuit neHb kaneHgapHoro roga CYA He
orpeJesAaach — Ha MOCIEAHUIN JCHb €€ OlpeesIeHus, IPEeIIeCTBYIOIUI TaKoMy JTHIO) ¢ Hadaja roja (c
JaThl 3aBeplIeHus (OKoHYaHus1) popmupoBanus PoHza), BKIOYas JaTy pacyera cpegHeronoBoil CUA, k

quCcIy pado4MX JHEH B KaJCHIApPHOM rOfYy.

D .CU4,
CIrCYA="=t——
D

e
D- xonmnuecTBO pa60q1/1x JHEH B TCKYHIEM KAJICHAAPHOM T'OAY,

CY4,- CYHA, paccuuTaHHas B COOTBETCTBMM C HacTosumMmH IIpaBunamu, BKIIOYas AEHb pacyueTa

cpeneronioBoii CHA. Ecrm Ha paboumii nenb t CHA He ompereneHo, oHO mpuHuMaercs paBHbiIM CYA 3a
TIPEIIIECTBYFOIINIA JIHIO t paboumii IeHb TEKYIIEro KaIeHIapHoro roja, a eciu pacueT CHA B kasieHAapHOM TO1y,
BKJIIOYAsl JIEHb pacyera cpenHerofoBoii CHA, He mpon3Boauics — Ha MOCIEIHUI pabounii IeHb MPeJIblIyIero
rojia. 3HauUeHUE OMPEICISIETCS ¢ TOYHOCTHIO 10 2 ([BYX) 3HAKOB ITOCIIE 3aITSATOM.

PacuétHass cToMMOCTh HHBeCTHMLMOHHOro mnass @oHAa ompenenseTcss Ha Kaxayl Aary, Ha
koTopyto omnpenensercs CHA ®onpa, nyrem nenenuss CHA donja Ha KOJIUYECTBO MHBECTULMOHHBIX
MaeB MO0 JaHHBIM peecTpa BIIaJIeNIblIeB UHBECTULIMOHHBIX MaeB DoH/Ia Ha /1aTy ONpeeseHUs pacuEéTHOM
CTOMMOCTH.

Ilepepacuér cpenneromoBoii CYUA ®onaa U pacu€THOM CTOMMOCTHM HMHBECTULIMOHHOTO mMas
[1a€BOr0 MHBECTULIMOHHOTO POHa ocyIecTBIsAeTCS B ciiydae nepepacuéra CHA.

6. MNOPAJOK OINPEAEJEHHUA CTOUMOCTHU UMYUECTBA, IEPEJAHHOI'O B

OILIATY UHBECTULIMOHHBIX MMAEB
37



CrouMOCTh HMYILECTBA, NEPEJAHHOIO B OIUIAaTy HWHBECTHIIMOHHBIX I1Aa€B, OIpPEAEIseTCsS B
COOTBETCTBUHM C TpeboBanusmu DenepanbHoro 3akoHa oT 29 wHosOps 2001 r. Nel56-d3 «O6
MHBECTULMOHHBIX (DOHAAX», MPUHATHIX B COOTBETCTBUM C HUM HOPMATHUBHBIX aKTOB, TPeOOBAHUSAMHU
Vkazanusg u [Ipasui.

Jlata, 10 COCTOSIHUIO Ha KOTOPYIO OIPENEISAETCS] CTOMMOCTh UMYIIECTBA, IEPEJAHHOTO B OILIATY
MHBECTULMOHHBIX TMaeB PoHJa, HE MOXKET OBITh paHee NaThl Nepelayd TaKoro MMYIIECTBa B OIUIATY
MHBECTULMOHHBIX 1a€B, 3 UCKIIOYEHUEM CIIy4aeB OIPEAEICHUS] CTOUMOCTH UMYIIECTBA, IEPEAAHHOIO B
OILIAaTy UHBECTULMOHHBIX NaéB @oHaa, Ha OcHOBaHUM OTUYETa OLCHILMKA.

JlaTta, 10 COCTOSIHUIO Ha KOTOPYIO OIPENEISAETCS] CTOMMOCTh MMYLIECTBA, IEPEJAHHOIO B OILIATY
WHBECTUIIMOHHBIX TaéB DoHma, Ha ocHoBaHnmu OT4éra OICHIUKA, HE MOXET ObITh paHee 3 (Tpéx)
MeECSILIEB 1O JaThl IepeAauyd TaKoro HMYIIECTBA B OIUIATY WHBECTULUOHHBIX MaéB. CTOMMOCTH
UMYILECTBA, MEPEAAHHOIO B OIUIATy MHBECTULHMOHHBIX MaéB DoHAA, ONpeAeseTcss MO COCTOSHUIO Ha
JlaTy, YCTaHOBJICHHYIO B cooTBeTCTBUU ¢ IIpaBunamu nosepurensHoro ynpasienus @onnom Ha 23 4. 59
MUH.

7. TIOPSAJIOK YPEI'YJIMPOBAHUSI PA3HOIJIACUMA MEXIY YIPABJISIOIIEN
KOMIAHHMEN U CHEIAAJIM3UPOBAHHBIM JEIO3UTAPUEM IIPU OIIPEJIEJEHUH
CYHA

IIponecc ceepku CHA

VYpasnsoomas komnanusg 1 Crnenuain3upoBaHHbIA JENO3UTapuil Ha JaThl, IPEIyCMOTPEHHBIE
neBsaTbiM ab3aneM 1. 2 IlpaBui, ocymecTBisAoT o0s3arenbHyr0 cBepky CUA M cTOMMOCTH OJHOTO
uHBecTULMOHHOro mnast Ponpa. i storo VYmpapistomias KoMmMnaHus (GOpMHpPYET M HalpaBiseT B
Criennanu3upoBaHHBIN JENO3UTApUi CIIPABKY O CTOMMOCTH YHUCTHIX akTUBOB DoHA.

Crneunanu3upoBaHHbI Aeno3utapuil ocymiectiser cBepky CUA u pacdy€rHol cToMMoOCTH
OJTHOTO HMHBECTUIMOHHOTO mnasi PoHJa, pacCUUTaHHBIX YTpaBIAOLIEH KoMmmaHued, ¢ COOCTBEHHBIMU
pacy€ramu JaHHBIX MIOKa3aTelen.

B cnyuyae oOHapyXeHHs CYIIECTBEHHBIX pPACXOXKIECHHH, BBISBICHHBIX B IIPOLIECCE CBEPKH,
Criennanu3upoBaHHBIM  JETO3UTAapUil  HampaBiseT YIpaBidoOmed KOMIAHUKM HHQOPMALUI0 C
pe3yabTaTaMH 10 CBEpKe JaHHBIX yuéTa umyiiectBa PoHa ¢ ykazaHHEM IMO3UIMHA, IO KOTOPBIM ObLIH
OOHapy>KEHbI TaHHBIE PACXO0XKICHHSL.

BroisiBiienne pacxo:kaenuii B mpouecce ceepku CHUA

IIpn BBIABIEHMU PacXOXACHUI MO cOCTaBy akTHUBOB Ipu pacuére CHA Ponpa Ymnpasisromas
komnaHus U Crenuanu3upoBaHHBIA NEMO3UTapUil OCYIIECTBISIOT CBEPKY aKTHBOB U 00s3aTeIbCTB, IO
KOTOPBIM BBISIBIIEHBI PAaCXO0XIE€HUS, HAa MPEAMET IPABUJIBHOCTH UX YYETa B COOTBETCTBUM C KPUTEPHUSIMHU
WX MpU3HaHUs (MpeKpalieHus MpU3HaHUA).

[Ipu oOHapyXeHUU pACXOXKIEHUM 1o cTouMocTh akTuBoB Impu pacuére CYUA Donpa

ynpaBJ’IHIOH_IaH KOMIIaHUA U CHeLIPIaJ'IH3Hp0BaHHLIfI ,Z[eH03HTapr/'I OCYIICCTBIIAKOT CICAYIOIIHNEC JIENCTBUS:
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e cBepka MH(MOPMALKU, UCTOIb3YEeMON AJisl ONpeAeNieHUs] CIpPaBeUIMBONM CTOMMOCTH ATHBOB
(Obs3arenscTB) DOHMA, B TOM YHCIIE, €€ HICTOYHUKOB M MOPSIKA UX BBIOOPA;

e CBEpKa NOpsAJKAa KOHBEPTALMHU BEJIIMYMH CTOMMOCTEH, BBIPAKEHHBIX B OJIHOM BAIIOTE, B
JIPYTYIO BaJIIOTY.

[Tocne ycrpaHeHMsI BBISBIECHHOM HpUYMHBI pacxoxkaeHuil B pacuete CYA Vmpasisromas
komnanuss v Croeuuanu3upoBaHHBIM  JEMO3UTApUil  MOBTOPHO  OCYIIECTBISIOT  JEUCTBUS,
MPEAYCMOTPEHHBIE B I1. 7 HacTosmux [IpaBui.

BoisiBsienne ommoku B paciere CHA U CTOUMOCTH 0JJHOT0 HHBECTHIMOHHOIO MAasi

B cnyuae BbisiBneHus ommbOku B pacuére CHA M CTOMMOCTH OJHOTO WHBECTULMOHHOTO Mast
Crieninanu3upoBaHHBIN JACTIO3UTAPUI U Ypasistonias koMmnanus He no3aaee 5 (Ilsatu) pabounx mHew ¢
JaThl BbISBICHUS OMMOKK odopmisiior AKT BbiABlIeHUs omuOku B pacuére CUA u mpoBoasr
COOTBETCTBYIOIIYIO MPOILEAYPY KOPPEKTUPOBKH OIIMOKH.

B ciyuae, ecnu Ha 1aTy, 0 COCTOSIHUIO HA KOTOPYIO BBISIBJIEHA OLIMOKA, OTKIOHEHUE CTOUMOCTH
AxtuBa (O0s3aTenbCTBA), UCIIOJIB30BAaHHON B pacuére, cocTaniser Menee, ueM 0,1% koppextaoit CHA, n
orkioHenne CYA Ha »TOT MoMeHT pacuera cocrtaBisier MmMeHee 0,1% xoppektHoii CYHA  (manee
uMeHytoTcst OTKIOHEHHs), TPOU3BOIUTCS TMpOBEpKa, HE TpUBENa JIM BBISBICHHAas OIIHOKa K
OtkiionenusiM, coctasisitomuMm 0,1% u 6omee ot koppekTHoit CHA, B mocieayomux gaTax.

Ecnu paccuntannbsie OTKIOHEHUST B Kaxayto u3 gat coctaBuinu meHee 0,1%, mepecuér CUA u
CTOMMOCTH OJHOTO HHBECTHIIMOHHOro mnasi PoHJa HE NPOU3BOAMTCI. YNPABIAIONIAS KOMIIAHUS U
Crennanu3upoBaHHBIM JENO3UTApUi TPUHUMAIOT BCE HEOOXOAMMBIE MEphl [UIsl MPEeJOTBPAIICHUS
MMOBTOPEHHUS OIIMOKU B OyayIieMm.

B cnydae, xorma B kakyroo-nmu0o W3 gaT o0a OTKIOHEHUsS Wid onHO u3 Hux cocrtasiser 0,1% u
O6onee koppektHoii CYA, VYmpapnsromas komnanus W Croenuanu3upOBaHHBIA  JEMO3UTAPHMA
ocymecTBIA0T nepecuéT CYA m cTOMMOCTM OZHOrO MHBECTHLMOHHOrO nas PoHna 3a BEChb NEPUOL,
Ha4YMHAs C AAaThl TOMYLIEHUS OLINOKH.

B cnyuae, eciiu ¢ MoMeHTa JomylieHus omuOku, npusedmei k nepecuéry CHA u croumoctu
OJTHOTO HHBECTULMOHHOrO mnass POoHIa, OCYIIECTBISUIMCH ONEpallMM IO BbIAYE WM IOTALIEHUIO
MHBECTUIMOHHBIX IIa€B, TO YIPABIAMOIIAs KOMIIAHMS OCYIIECTBISAET pacdy€Tbl C BIAJENbIAMU
WHBECTUIIMOHHBIX mMaeB @oHga 1O BO3MEUIEHHMIO yiepda B COOTBETCTBUU C TpPeOOBAHUSIMU
JEMCTBYIOIIET0 3aKOHO1aTENbCTBA.

[Tpu HeoOxonumocTu Ympasistomas komnanus 1 Crenuaau3upoBaHHbBIN JeNo3UTapuil BHOCST

HCIIPABJICHHUA B PCTUCTPHI YUCTA.
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IIpuiaoxenne Nel
TEPMUHOJIOI'UA

JI0X0AHOCTH K MOrameHnIo - 3 GeKTUBHAS CTaBKA JJOXOJIHOCTH, PACCYUTAHHAS K IMOTAIICHUIO.

IMoramenne - Ommkaiiimee gocpouHoe (Hampumep, odepra) morameHue (He YaCTHIHOE)
o0uranuy Wi TOTaleHue OONWraluy B Cllydae, €Clid JOCPOYHOE MOralieHHe He MPEeayCMOTPEHO
OMHCCUOHHBIMU JOKYMEHTaMH.

IIpuBegeHHAs CTOMMOCTB ICHE:KHBIX IIOTOKOB HA JATY OLEHKH PacCUUThIBaeTcs 1o hopMmyie:
N
CF;
PV = Tt
i=1 (1 +r)365
rjae:
I' - CTaBKa TUCKOHTUPOBAHMA,
N - KOJIMYeCTBO OCTaBIIUXCSI HA JIaTy OIEHKH IUIATS)KEW IMPOIEHTOB W/WIM OCHOBHOW CYMMBI
JI0JITa 0 JIOTOBOPY (IEMO3UTY, T0JIFOBOM LIEHHOW OyMmare);
CF; - BemuumHa 1-TO TUTaTEXKA,

t; - maTa i-ro riaTexa;

ty - 1aTa OLCHKMU.

JddexkTHBHAS CTABKAa [J0XOAHOCTH [0JITOBOM LIEHHOW Oymarm oOT LeHbl P ompexaensercs

HCXOJIsl U3 YPABHEHHUSL:

N

CF;
P + NKD = Z .
= (1+ YTM) 365

rae:

YTM - uckomas 3¢ppexTuBHas CTaBKa JOXOTHOCTH;

P - mena, or xoTOpoil paccuuthiBaeTcsi 3G(HEKTHBHAS CTaBKa JOXOJHOCTH JIOJITOBOM IIEHHOM
Oymaruy;

NKD - nHakomneHHBIH KYMTOHHBIN JJOXOJ Ha JIaTy OIEHKHU (MprOaBIsieTcs B TOM cly4yae, €Cliv 1IeHa
P ne Bxmouaer HK/I);

N - KOJIM4YeCTBO OCTaBIIMXCS HA JIaTy OIEHKU IUIaTeKed MPOILIEHTOB W/WIM OCHOBHOW CYMMBI
JI0JITa TI0 JTOJITOBOM IIEHHOM Oymare;

CF; - BennmumHa i-ro marexa;

t; - maTa i-ro raTexa;

ty - 1aTa OLCHKMU.
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