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HoBas penakuus



1. OBILIUE NOJOXEHUSA

Hacrosimue n3Menenus u nononHenus B [IpaBuia onpeieieHusl CTOMMOCTH aKTUBOB U BETUYUHBI
00s13aTeNbCTB (Oanee umenyiomes Ilpasuna), OUISKANTUX UCIIOTHEHUIO 32 CYET aKTUBOB 3aKPBITOTO
MaeBoro MHBeCTHHHOHHOrO ¢oHga HeaBmxkuMOcTH «YPA IKCHO» (Oanee umenyemcsa @omo),
pa3paboTaHbl B COOTBETCTBUU C TPeOOBaHUSAMU 3aKOHO1aTeNNbcTBa Poccuiickoit denepanuu, B TOM ducie
Vkazanuss banka Poccum ot 25 aBrycra 2015 r. Ne 3758-V «O06 ompeneneHMM CTOMMOCTH YHMCTBIX
AKTUBOB MHBECTUIIMOHHBIX (DOHIOB, B TOM YHCJIE O TIOPSIKE pacuéTa CpeIHEr0I0BOM CTOMMOCTH YHCTHIX
AKTHUBOB TTA€BOTO MHBECTUITMOHHOTO (DOH/IA M YHCTHIX aKTHBOB aKIIMOHEPHOTO WHBECTHIIMOHHOTO (QOH/A,
pacuéTHOM CTOMMOCTH WHBECTHIIMOHHBIX TA€B IMaeBbIX WHBECTHIIMOHHBIX (DOHAOB, CTOMMOCTH
MMYIIECTBA, MEPEJaHHOTO B OIUIATy MHBECTUIIMOHHBIX IAEB)» (Oaiee umeHyemcs Ykazanue) M MHBIX
HOpPMAaTHUBHBIX aKTOB banka Poccun.

[IpaBuia ycTaHaBIMBAIOT MOPSIOK U CPOKHU OIPEIENIEHUS CTOMMOCTH YHUCTHIX aKTUBOB DoHJa
(Oanee umenyemcs CYA), B ToM umcie mnopsigok pacuéra cpennerogoBoi CHA @onpa, mopsaok
oTpesieNieHUs] pacYETHOW CTOUMOCTH WHBECTHUIIMOHHOTO Tass MoHAa U MOPSIOK ONpEeIeIeHUs] CTOUMOCTH
UMYIIECTBA, IEPEJAHHOTO B OIIATy HHBECTUIIMOHHBIX MaeB DoH/a.

VYupasnstomas kommanus Porga obs3ana ompenensatb CHA B cootBercTBuu ¢ llpaBmimamu ¢
Y4ETOM HACTOSIIMX W3MEHEHUN W JOMOJHEHUH, MPU YCIOBHH HX coriacoBaHus Crienuaan3upoBaHHBIM
neno3utapueM Oonjaa.

Hacrosmue n3menenus u nononaerus B [Ipasuna nomnexar npumenenuro ¢ 31.10.2018 r.

N3menenuss u pgomnonHeHus B IIpaBunma MoryT OBITh BHECEHBI TOJBKO B CIIydasx,
MPEelyCMOTPEHHBIX Y Ka3aHUEM.

JlaHHbBIe, TOATBEPIKIAIONINE PACcUEThl BEJIMYUH, TPOU3BEICHHBIE B cOOTBeTCcTBUU C [IpaBuiamu,
xpanstcs He MeHee 3 (Tpéx) JeT ¢ 1aThl COOTBETCTBYIOMIETO pacyéTa.

Komuu OT4Y€TOB OILIEHIMMKOB, WCMOJB30BaHHBIX B TedeHue 3 (TpéxX) mocnemHux JeT mpu
ompenenenun CYA, mpenoctaBisiioTcs Mo TpeOOBaHMIO BIIA/IEIbIIEB MHBECTHIMOHHBIX MaéB donna.
[Inara, B3MMaemas 3a TpeaOCTaBlICHHE YKa3aHHBIX KOIMWN, HE MOMET TMPEBHINATh 3aTpaThl Ha UX
U3TOTOBJICHHE.

[IpaBuna ¢ BHECEHHBIMM HM3MEHEHHSMH W JIOTIOJHEHHSIMH IPEOCTABISIOTCS Y IpaBIIstomeit
kommanueit ®onaa mo TpedbOBaHUIO 3aMHTEPECOBAHHBIX JIHII.

W3menenus u gomnosiHeHus, BHOCUMBIe B [IpaBuiia, mpenocTaBistoTesl Y IpaBisionieii KoMmnanuei
®donpma BiagenbllaM WHBECTHITMOHHBIX MaéB Donna ne mosmuee S (Ilstm) paboumx nHel A0 Hadvana

IIPUMCHCHUSA HpaBI/IJ'I C BHECEHHBIMU U3MEHEHUSIMHU U JIOIIOJITHEHUSIMH.



2. MOPAAOK U INEPUOIUYHOCTDB (AATHI) OINPEJAEJEHUS CYA, A TAKXE
BPEMHJL, 11O COCTOSHUIO HA KOTOPOE OIIPEJAEJISIETCS CHA

CUYA omnpenensercs Kak pa3HHUIA MEXIY CTOUMOCTHIO Bcex akTHBOB DoHAA (Oanee umeHyiomcs
Axmuevl) 1 BETUYMHON BCeX 0053aTeNbCTB, MOJUICKAIIUX HCIOJHEHHUIO 3a CUeT YKa3aHHBIX AKTHBOB
(Oanee umenyromes Oosa3amenvcmea), Ha MOMEHT onipeeneHuss CHA.

Croumocth AKTHBOB M BenuunHa OOs3aTeNBCTB OMPEEIIIOTCS IO CIPABEATUBON CTOUMOCTH B
COOTBETCTBUU ¢ MexayHapoaubiM cTanaapToM ¢uHancoBoit otdetHocTH (IFRS) 13 «Omuenka
CIIpaBeJIMBON CTOMMOCTH» B pelaKkiuu, JercTByromed B Poccuiickoit @enepanuu Ha MOMEHT pacdeTa
CUYA, c yuetoMm TpeboBanuii HacTosmux [IpaBuit.

CroumocTh AKTHBOB, B TOM YHCJIE OINpeAelicHHas Ha OCHOBaHHMHM OTYeTa OIEHINHMKA (Oajee
umenyemcsi Omuem oyeHujuxa), COCTaBICHHOTO B COOTBETCTBUHU C TpeOoBaHUSIMU DeiepalibHOrO 3aKOHA
oT 29 mions 1998 r. Nel35-®3 «OO6 orenouHoi nesrenbHOCTH B Poccuiickoit ®enepamumy (Oanee
umenyemcsi Deodepanvuviii 3akon «00 oyeHounou OeamenvHocmu 6 Poccuiickot @edepayuuy),
ompejenseTcs 0e3 ydeTa HaJOroB, KOTOpBIE YIJIAYMBAIOTCS B COOTBETCTBUU C 3aKOHOJATEIHCTBOM
Poccuiickoit @enepanuu wiM HTHOCTPAHHOTO TOCYAApCTBA MPU MPUOOPETEHUU U pPeaTu3allii YKa3aHHbBIX
AKTHBOB.

AxtuBel u OOs3arenscTBa NpuHUMarOTCs K pacuéty CUA B cioydyae WX TpU3HAHHS B
COOTBETCTBUU ¢ MeXTyHApOIHBIMH CTaHapTaMu (PUHAHCOBOW OTYETHOCTH, BBEJICHHBIMU B JICHCTBHIE HA
tepputopun Poccuiickoit @enepanuu.

B cnyuae ompenenenus crommMocTd AKTHBa Ha OcHOBaHMM OTdeTa OICHINMKA Jara OIIEHKH
cTouMocTH Jo/kHa ObiTh He panHee 6 (Illectm) mecstieB a0 maThl, MO COCTOSIHMIO HAa KOTOPYIO
onpenensiercss CYA. CroumMocTh AKTHBa OIpEeNsieTcss Ha OCHOBAHUHM JIOCTYITHOIO Ha MOMEHT
onpenenenuss CHA OTdeTta oleHIUKA ¢ JaTOW OIEHKM HambOojee OMU3KOW K Jare OMpeesieHUs ero
CTOUMOCTH.

CroumocTh AKTHBa MOXKET ONpeNesThCsl Ha OCHOBaHMU OTueTa OIEHINUKA, €CIM TaKoi oTdueT
COCTaBJIEH OIICHIIUKOM, B OTHOIIEHHU KOTOPOTO CO CTOPOHBI CaMOPETYJIUPYEMBIX OpraHHU3aIHi
OIICHIUKOB HE MpHUMEHsUCh B TeueHue 2 (/[Byx) met B kommdectBe 2 (J[ByX) m Oonee pa3 Mepsl
JTUCIUIUIMHAPHOTO  BO3JEUCTBUS, TpeaycMOTpeHHBIX @DenepanbHbiM 3akoHOM «OO0  OLleHOYHOI
nesitenbHOCTH B Poccuiickoit denepanuny», a Takke BHYTPEHHUMH JIOKYMEHTaMU CaMOPETYJIHPYEMbIX
OpraHM3aIfi OLEHIIUKOB, M CTaXX OCYIIECTBICHHsS OIIEHOYHOHN JesTeTbHOCTH KOTOPOTO COCTABIISET HE

menee 3 (Tpéx) ner.



[Ipu onpenenennn CYA B coctaB (OO0si3aTeNbCTB  BKJIIOYAETCS  pPE3€pB  HA  BBILIATY
BO3ZHArPXACHUS YIPABISIOMEH KOMIIAHUH, CICIHATU3UPOBAHHOMY JICTIO3UTAPUIO, aYyAUTOPCKOM
opraHuzanuu, oneHmuky @oHma © IHUIly, OCYIIECTBISIIONIEMY BEJCHHE peecTpa BIAJEINbIEB
WHBECTHIIMOHHBIX TAECB TaeBOTO WHBecTUIMOoHHOro DoHma (danee umenyemcs Pesepe Ha ewiniamy
603HaCpAdICOeHUs), OTPeNIeIeHHBId HMCXOJs M3 pa3Mepa BO3HArpaXAEHUs, IpeyCMOTPEHHOIO
COOTBETCTBYIOIMUM Juiam [IpaBunaMu qoBepuTeNbHOTO yrpaBieHus: QoHmaoM.

He nomyckaercst BkitoueHue B coctaB O0s3aTeNIbCTB MHBIX PE3EPBOB, B TOM YHCIIE pe3epBa Ha

OIIIaTy pacCXoJ0B, CBA3AHHBIX C JOBCPUTCIIBHBIM YIIPABJICHUEM UMYIICCTBOM, COCTABJIAIOIIUM donp.

CYA @onoa onpedenaemca:

e  Hajary 3aBepineHus (OKoH4YaHus1) popMupoBanus PoHpa;

e B cllydae IPUOCTAHOBIIEHUS BbIJAuH, IOTAIIEHNs U 0OMEHA NHBECTUIIMOHHBIX 1IaeB — Ha JIaTy
BO300HOBJICHHS UX BBIJIa4H, TTOTAIIICHHS] 1 0OMEHa;

®  ©XEMECSYHO Ha MocleAHU pabounii JeHb KaJleHAapHOTo Mecslla /10 KaJeHIapHOTro MecsIa,
MPEIIIECTBYIONIEr0 MecsITy, B KoTopoM DOH/T UCKITIOYEH U3 peecTpa MaeBbIX HHBECTUIIMOHHBIX (DOHJIOB;

e Ha mocleAHUNA pabouuii JIeHb CpoKa MpueMa 3asiBOK Ha IpUOOpeTeHHe WHBECTUIIMOHHBIX
MaeB, BBIJJABAEMBIX TP JJOCPOYHOM IOTAIICHIN HHBECTUIIMOHHBIX 11aeB;

e Ha TOCTeNHUN padouuii JeHb CpoKa MpueMa 3asBOK Ha MPUOOPETeHHE JIOMOTHUTEIHHBIX
WHBECTUIIMOHHBIX T1AEB;

e Ha JaTy COCTaBIIEeHUS CIUCKA BIAJENbI[EB WHBECTHUIIMOHHBIX MMaeB B CIydyae YaCTUYHOTO
MOTaIIeHHs] NHBECTUIIMOHHBIX MaeB 0e3 3asBIeHHs] TpeOOBaHMIA BIIaJIebIIeB MHBECTUIIMOHHBIX MaeB 00
UX MOTalleHuH;

e  Ha HocJIeTHUM pabounii eHb cpoKa MpueMa 3asiBOK Ha IpuoOpeTeHue, MmorameHue 1 oOMeHa
WHBECTUIIMOHHBIX M1AEB;

®  KaXIblid pabouunii IeHb, B cllydae BKIIOYCHHS U HaXOXAeHus naeB B CIHCKe IEHHBIX Oymar,
nonyieHHbIX K Topram Ha [TAO «MockoBckast bupska» mepBoro u BTOporo ypoBHEiH;

CYA ompenensiercs: He mo3gHee padoyero JHs, CIEAYIOIIEro 3a JTHeM, 0 COCTOSTHHIO Ha KOTOPBIH
ocymectrisiercs onpenenenne CHA.

CHA ®onpa ompenemsieTcss IO COCTOSHHAIO Ha dYac M MHHYTBI MOCKOBCKOTO BpPEMEHH,
COOTBETCTBYIOIHE 23 vac. 59 MUH. AaThl, HA KOTOpYyIO paccuuThiBaeTcsi CHA TOro yacoBoro mosica, B
KOTOpOM ObLIa coBepIlieHa HanboJiee Mo3/JHsIs clienka (onepanus) ¢ umyiiectsoM @oHjia B AaTy pacyera
CUYA, unmm packpbIThl HamboJee MO3IHUE JaHHBIE (C Y4eTOM pPa3HUIBI BO BpeMEHH), TpeOyemble s

OTpeIeNICHUs CIIPaBeTMBOM CTOUMOCTH AKTHBOB (O0s13aTeIbCTB).



CYA, B ToM uucie cpenneroygoBas CHA, a takxe pacu€THas CTOUMOCTbh MHBECTHUIIMOHHOTO Tast
®doHa ompeAensoTcss ¢ TOYHOCThIO A0 2 (JIByx) 3HaKOB mocie 3amiarod, ¢ NPUMEHEHUEM IPaBUII
MaTeMaTH4eCcKOro OKpYTJeHHs B BalloTe, yKa3aHHOH B IIpaBuiiax JOBEpUTENBHOTO YIpaBICHUS
donoM.

B cnyuae ecim B IlpaBmiax moBeputTenbHOro yrpanieHus DOHAOM HE yKa3zaHa BallloTa, B
kotopoir ompenensiercss CYA, B ToM wumcie cpenHerogoBas CYUA wu pacu€THass CTOMMOCTH
WHBECTUIIMOHHOTO 1ast DoH/a, TO yKa3aHHbIE CTOMMOCTH ONPEAEIISIFOTCS B pyOJIsX.

B cyuasx u3mMeHeHus TaHHBIX, HA OCHOBaHWH KOTOpbIX Obl1a ompeneineHa CHA, CHA moyiexxut
nepepacuéty. Ilepepacuér CYA MoOXKeT HE OCYIIECTBIATHCSA TOJIBKO B Clydae, KOrja OTKJIOHEHHE
UCIIONB30BaHHONH B pacuéte crouMoctd AxrtuBa (OOsi3atenbctBa) coctaBisier meHee ueM 0,1%
koppekTHoit CHA, u otkionenne CYA Ha 3TOT MOMeHT pacuéra coctaBisieT MeHee 0,1% koppekTHOH

CHA.

3. KPUTEPUMU IIPUBHAHUS, IPEKPAIIEHUS ITIPU3ZHAHHUS W METOAbI
OIIPEJAEJIEHUSA CTOUMOCTU AKTUBOB U OBS3ATEJIBCTB

3.1. O6mue moJ10KeHN s

MeToibI Ompe/ie/ICHUs] CTOMMOCTH AKTHBOB, BXOJSINUAX B COCTaB MMYIIECTBA Pa3HBIX TACBBIX
WHBECTUIIMOHHBIX (OHJOB ¥ (WIH) AaKIMOHEPHBIX HWHBECTUIIMOHHBIX (DOHIOB, HAXOJSIIMXCS MO
yIpaBlieHHuEeM Y IPaBJISIFOIIEeH KOMIIAHUH, HE TOJKHBI Pa3IndaThCsl.

B cimydae mpuoOpereHusT AKTHBOB, KPUTEPHUH NMPH3HAHUS KOTOPBIX WM METOJBI OINpEIeTICHHS
CTOMMOCTH, KOTOPBIX HE OMHMCaHBI B HacTosmuX [IpaBuiax, Ypasiisrorias KOMIIaHHS 320 1aroBpeMeHHO
BHOCHT JIOTIOJTHEHHsI B HacTosimue [IpaBuna.

Jlyist onipe/ieNieHust CIpaBelTUBO CTOMMOCTH B UCKITFOUUTENBHBIX CUTYAIUSIX MOTYT MIPUMEHSITHCS
MIPOYHNE METOIUKH OICHKH.

MeToIMKH OIEHKH MPUMEHSIOTCS IS ONpEJCNICHUs CIPaBeJIMBONH CTOMMOCTH (DHHAHCOBBIX
HHCTPYMEHTOB, NIl KOTOPBIX HEIOCTyMHa WH(GOpPMAIls O PHIHOYHBIX I[eHaX caelok. Takue MeTonuku
OIICHKHM BKJIIOYAIOT B C€0S MOJIENH JUCKOHTUPOBAHHBIX JEHEKHBIX MOTOKOB, OOIENPHUHSITHIE MOJIEITH
OIICHKH CTOMMOCTH OTIIMOHOB, a TAaK)Ke MOJICIH, OCHOBAaHHBIC HA JAHHBIX 00 aHAJOTHYHBIX OTEpaIUsX,
COBEpITIaeMBIX Ha PHIHOYHBIX YCJOBHSX, HJIM Ha (PMHAHCOBBIX IMOKa3aTelIIx 0O0beKTa WHBeCTHIHU. J{is
pacyeToB C TMOMOINBIO JAaHHBIX METOJUK OIIEHKH MOMKET OKa3aThCsid HEOOXOIUMBIM c(hopMHpOBaTH
CYXKJIeHUs, HE TOJTBEpXKJCHHBIC HAOTIOAAeMBIMU PHIHOUYHBIMH JaHHbIMH. CyXaeHus (HopMHUPYIOTCS
CHeIHAIACTaMHU Y ITPaBJISFOIICH KOMITAaHWH B CPOK HE IO3THEE JaThl, CIICIYIONICH 3a IaToi, Ha KOTOPYIO
IIPOU3BOJIUTCS OIICHKA aKTHWBAa. B CYXJICHHH COJCP)KUTCS 3aKIIOYeHHWE O TOM, KaKyio OIICHKY (Jajee
9KCIIEPTHASI OI[EHKA) MPUMEHSTH JIJIsl ONIPEIeTICHUs! CTIPaBEJINBON CTOMMOCTH aKTHBA.

3.2. Ilpu3HaHue U OLIEHKA IEHEKHBIX CPEACTB



JleHe)KHBIE CPEJICTBA HAa PACUETHBIX CYETaX B KPEAWTHBIX OpPraHHU3AIUSX MPHU3HAIOTCS B JaTy
3QUUCIICHUS JICHE)KHBIX CPEJCTB HA COOTBETCTBYIONINI OAaHKOBCKUU cUeT (pacueTHBINA, TPaH3UTHBIN,
BAITIOTHBI) HAa OCHOBAaHHWH BBIIMACKA C YKa3aHHOTO CYETa.

JleHexXHBIE Cpe/ICTBa OIEHUBAIOTCS B CyMME OCTaTKa MO JIaHHBIM BBIIHCOK IO YKa3aHHBIM
cdyeTaM, MPEIOCTABICHHBIX COOTBETCTBYIOIIMMHU KPEIUTHBIMU OpraHU3alUsSIM{ Ha JaTy OleHKH. B
CIy4ae OTCYTCTBHSI Ha JIaTy OIIGHKH BBIMUCKH KpPEJUTHONW OpraHu3alud JICHeXHBbIE CpeacTBa
OLICHUBAIOTCSI B CyYMMe, OTpPaXEHHOM B BBHIIUCKE IO COCTOSHHIO Ha OIWXKalimyr Jary,
MPEJIIIECTBYIONIYIO 1aTe OIECHKH.

B ciydae, ecm Ha OCTaToK JEHEKHBIX CpPEJCTB HA pPAcCUETHOM cueTe OAaHKOM HAadUCIISIOTCS
MPOIEHTHI, MPH ATOM OTPAaHWYEHUU HA HCHOJB30BaHUE JEHEXKHBIX CPEJCTB HE HAKIAJbIBACTCS H
MpolleHTHas: cTaBka MeHee 1 % TOMOBBIX, TO TaKWe MPOIECHTHl B BUAY HECYIIECTBEHHOCTH TaKXkKe
MIPU3HAIOTCS B MOMEHT 3a4MCIICHUS JICHS)KHBIX CPEJICTB Ha pacueTHEIH cyeT DoHma.

B ciydae, ecm Ha OCTaToOK JEHEKHBIX CpPEJCTB HA pPACUETHOM cueTe OAaHKOM HAadUCIISIOTCS
MPOIEHTHI, MPH ATOM OTPAaHWYEHUN HA HCHOJIB30BaHUE JEHEXKHBIX CPEICTB HE HAKJIAIbIBACTCS H
MpoleHTHas cTaBka 6ojee 1 % roI0BRIX TaKue MPOIEHTHI HAYUCIISIOTCS CO JHS BCTYIUICHUS COTJIAIIICHHUS
B cily J0OO ¢ JaThl, YKa3aHHOW B 3asBKE Ha pa3MeIleHHe JI0 MOMEHTAa WX 3a4HCICHHsS OaHKOM Ha
pacueTHbI CYeT M OIICHWBACTCS B CyMMe, HMCUHUCICHHONH HCXOJS W3 YCIOBHHA COOTBETCTBYIOIIETO
corjameHus ¢ 0aHKOM B OTHOIIEHWHM Oa3bl HAYMCIIEHUsS MPOIEHTa U MPOIEHTHON CTaBKH, 3a MEPHO/I,
MPOIISAIIUI cO JTHS MPEbITYIIEro 3a4uCICHIS MPOIIEHTOB Ha pacueTHBINA CUeT, UJIM ¢ MOMEHTa Hadaia
JEHCTBUS TAKOTO COTJIAIIICHUS, €CITH TPOIICHTHI eIl He 3a9NCIISIIHCh.

CyMMa JIeHEe)KHBIX CPEICTB Ha HECHIKAEMOM OCTATKE OIEHWBAETCS 10 METOJIWKE aHATOTHYHOMN
METOJIMKE OIEHKU CIPABEIJIMBOM CTOMMOCTH JICTIO3UTOB.

/Jlenescuvie cpeocmea:

e [epeyurcIICHHBIE HA OPOKEPCKUi cUeT, B OTHOIICHUH KOTOPBIX Ha JIaTy OIEHKH HE MOJIyYeH
0TUeT OpoKepa, MOATBEPIKAAIOIINN MOTyUYeHUE TIEPEUNCICHHBIX JEHEeKHBIX CPEJCTB OPOKEPOM, a TaK¥Ke

e [epeyurcIICHHBIC HA JPYroi pacueTHI cueT DoH/a, B OTHOIEHUU KOTOPBIX HA JIATy OIEHKU
HE TIOJTyYeHa BBITICKA M3 OaHKa, MMOATBEPIKIAAONIas 3a4iCIICHAE JICHEKHBIX CPEICTB Ha PACUETHBIN CUeT
- TOJTy4arelb,

MPU3HAIOTCS B KAYECTBE MEPEBOJIOB B IIYTH U OLIEHUBAIOTCS B CyMME MEePEUUCICHHBIX CPECTB.

Ilpexpawienue npU3HAHUA OEHEHCHDBIX CPEOCHI8 NPOUCXOOUM 8 ClledyoulUe 0ambl:

® JaTa WCIOJHEHWs KPEJAWTHOW OpraHu3almeil 0O0s3aTeNbCTB IO MEPEUYNCICHHIO JEHEKHBIX
CPEJICTB CO CYEeTa;

e jnata pemeHusi banka Poccuu 06 o13piBe nuiieH3nn O0aHKa (JIEHEKHBIE CPE/ICTBA MEPEXOAT B

AKTUB «1Ipovas )166I/ITOpCKaH 3aZ[OJDKeHHOCTB»);



e Jara JUKBHJIAIMH OaHKa COTJIACHO WH(OPMAIUH, PACKPHITOH B O(UITHATIEHOM JOCTYITHOM
ucroynnke (B ToMm uymcie 3amuck B EI'PYOJI o nukBupmanuum OaHka B TOPSZIKE, YCTAaHOBJICHHOM
JIEHCTBYIOIINM 3aKOHOAATEIBCTBOM).

3.3. IIpu3HaHue U OLIEHKA 1eTI03UTOB

3.3.1. I[Ipu3HaHue u NpeKpameHne NPU3HAHNS 1eMO3UTOB

/Jleno3um é 6anke npuzHaemcsa ¢ Kauecmee Akmuea c:

®  JIaThl MOCTYIUICHUSI ICHEKHOW CyMMBI Ha JIENO3UTHBIN CUET, OTKPBITHIA B IEJISIX pa3MeIleHUs
JIEHE)KHBIX akTUBOB POH/Ia B KPEIUTHON OpraHu3aiuu;

e JlaThl MEpPEYCTYNKHU IpaBa TpeOOBaHMS O BBHILJIATE BKJIAJa M HAUYHUCICHHBIX IPOIEHTOB HA
OCHOBaHUU JOTOBOPA YCTYIKH.

Jlamoii npeKkpawieHuA RPUHAHUA 0enO3Uma A61AemcA:

e  JlaTa BO3Bpara KPeAUTHON OpraHu3aluei JeHEKHbBIX CPEJACTB Ha pacueTHbIN cueT DoHa;

e jara (aKTUYECKOW IMEpeyCTYNKH TpaBa TpeOOBaHWS O BBILIATE BKIAJa W HAYUCICHHBIX
IIPOLIEHTaX Ha OCHOBAHUH JI0TOBOPA YCTYIKU;

e mara BHeceHms cBeAeHudd B EI'PIOJI o mpekpareHun AesSTENBHOCTH KpPEIUTHOM
OpraHM3alMK B IIOPSIIKE, YCTAHOBIEHHOM JEHCTBYIOLINM 3aKOHOIaTEICTBOM, B CIIy4dae €€ JIMKBHIAIUN;

e jara pemenuss banka Poccunm 00 OT3bIBe JIMIEH3UM KPEAUTHONH OpraHu3alvd Ha
odurnmansHoMm caiite banka Poccun.

3.3.2. OueHka aemno3suToB

3.3.2.1. Ilopsaaok oeHKH

CrnpaBemyinBass CTOMMOCTH JIENIO3UTA OIPEAEIAETCS KaK HOMMHAIbHAs CTOMMOCTBH JEIO3UTa
(cymMMa JEHEKHBIX CpENCTB, HAaXOISAIIMXCS Ha JEMO3UTHOM CYETE) IUIFOC HAYMCICHHBIE, UCXOIS U3
MPOLIEHTHON CTAaBKH IO JIENO3UTY, IPOIEHTHI Ha JIaTy OIIEHKH B CJIEAYIOIIUX CIydasx:

®  CpOK Jeno3uTa «J10 BocTpeboBanus» wiu MeHee 90 (JleBsHocTa) mHEH ¢ AaThl pa3MeleHus
JIEHE)KHBIX CPEJCTB, M MPOIIEHTHAS CTaBKa 10 JICMO3UTY MpHU3HAaHA PIHOYHOM (cM. 11.3.3.2.2.);

®  JIETIO3UT MOXKET OBITh PACTOPTHYT BKJIAIYMKOM B JIOOOW JE€Hb Oe3 MOTepH HAYMCICHHBIX Ha
JIaTy pacTOp>KEHUs IPOIEHTOB, U MPOIEHTHASI CTaBKa IO JIETIO3UTY MPU3HAHA PHIHOYHOM.

B ocTanpHBIX ciiydasiX copaBelIMBasi CTOUMOCTH JEMO3UTa OIpeNeNsieTcs Kak, MpUBEJeHHAs K
JlaTe€ OLEHKM CTOMMOCTH OCTABIIMXCS J0 MOMEHTA IIOTAIEHUSl JEHEKHBIX IIOTOKOB II0 JCMO3UTY
(Y4UTBIBAIOTCS TUIATEXKH IMPOLEHTOB U OCHOBHOW CYyMMBI JETIO3UTA), pACCUNTAaHHAs C MCIOJIb30BAaHUEM B
Ka4eCTBE CTABKU JIMCKOHTUPOBAHUS BHIOPAHHON PHIHOYHOM NPOUEHTHON CTABKHU T, . PopMylia pacuera
npuBeieHHOH croumoctu (PV) npencrasnena B [Ipunoxenun 1 x Hactosmum [IpaBuiam.

3.3.2.2. llopsaaok Npu3HAHUS NPOLEHTHOH CTABKH PHIHOYHOM

Ha naty omeHku mpou3BOIUTCS MpPOBEpPKA COOTBETCTBHUSI MPOILEHTHOW CTaBKH IO JEHO3UTY,

OTIpeJIeNIEHHON B IOroBope 0aHKOBCKOI'O BKJIaJ[a, PHIHOYHBIM YCIOBHSIM.



HpOLIeHTHaSI CTaBKa I10 py6neBOMy ACTIO3UTY MIPU3HACTCA pLIHO‘-IHOfI, €CJIX BBIIIOJIHCHO YCJIOBUC!

Tow.cp.pen. — Tou.cp.poin. * 10% < Tien = Tow.cp.poin. + Tow.cp.pon. * 10%,

eoe:

Then — CTABKAa I10 JIETIO3UTY B IIPOLIEHTAX;

Tomcppen, — OLCHKA CPEHEB3BCIICHHOW PBIHOYHOW IIPOLICHTHOW CTaBKH, OIpPE/IC/ICHHAS 10
bopmye:
rOLL.Cp.prH. = GC.prH. + (KCLL.O. - chp.)a
eoe:
Teppon, — CPCIHCB3BCIICHHAs MNPOIEHTHAs CTaBKa IO MPHUBJICYCHHBIM  KPCAUTHBIMH

OpraHM3aIsIMu  BKJIaadaM (Jermo3uTaM) He(QUHAHCOBBIX OpraHHW3aluii B pyolsax, MyOJluKyemas Ha
odpurmaibHOM caiite 11b P® (pa3BepHyTas mkaina), 3a MecsI], HanOoJiee OJMM3KHIA K JaTe OICHKH, IO
JIETIO3UTAaM €O CPOKOM IPUBJICUEHHsI, TOMAAIOIIMM B TOT K€ MHTEpBaJ, YTO U CPOK, OCTABIIMUCS Ha
OTYETHYIO JIaTy JI0 MOTAlIeHUs] OLIEHUBAEMOTO JICTIO3HTA;

KC, o. — ximoueBas craBka L1b P®, ycranoBiieHHas Ha [aTy OLECHKY,

KCep. — cpemusist xmoueBast ctaBka [[b P® 3a xanennapHbiii MecslIl, 38 KOTOpBIH OmpeJencHa
CTaBKA Tep poy. -

Cpennsist 3a KaJleHAapHbIN Mecs1] kioueBast ctaBka LIb PD paccunteiBaercs o ¢popmye:
KCop = i K(;i * Ti’

eoe:

T — KoaMuecTBO HEH B KaJlCHIAPHOM MecsIIe, 32 KOTOPBIM pacCUMTHIBAETCSl IPOIICHTHAs CTAaBKa;

KC; — xmoueBas craBka [|b PO, neficTBoBaBIIas B i-oM mepuo/ie KajJeHaapHOro MecsIia,

T; — KonM4YecTBO JHEH KaJeHIapHOrO Mecsla, B TeUeHHE KOTOPBIX JIeHCTBOBasa MpPOIIEHTHAs
craBka KC;.

B tom ciyuae, eciu mpoleHTHasE cTaBKa Mo pyOJIeBOMY JETIO3UTY HE MPHU3HAETCs PHIHOYHOH, B

KauecTBEe PhIHOYHOU IpHU3HAETCS CTaBKa:

r _ {rOU,.Cp.prH. + Tou.cp.pbin. * 10%, €C/IA Tyep > Tow.cp.pbin. + Tou.cp.pbin. * 10%
bIH.
P Tom.cp.poia. — Ton.cp.pern. * 10%, €C/IN Tyep < Tom.cp.psi. — Ton.cp.pern. * 10%

[IpouienTHas craBka mo aemno3uty B gojutapax CIIIA wmm EBpo mpu3HaeTcs pbIHOYHOM, eciu
BEITIOJTHEHO YCIIOBHE:
GC.pI:IH. - GC.pI:IH. *10% < Then < GC.pI:IH. + GC.pI:IH. * 10%»
eoe:

r,qen — CTaBKa IO ACTIO3UTY B IIPOLCHTAX,



Teppom. — CPEIHEB3BEIICHHAs MPOLEHTHAs CTaBKa 1O MPUBICYECHHBIM  KPEJAUTHBIMH
OpraHu3alusIMA BKJIagaM (Jermo3uTaM) He(PUHAHCOBBIX OpraHW3aluii B BaJiOTe, COOTBETCTBYIOIIECH
BAJIIOTE JICTIO3WTa, MyOJMmKyeMas Ha odummansHoM caiite 1[b P® (pa3BepHyTas mikaia), 3a MecsiIl,
Hambosee ONM3KUK K JlaTe OLEHKH, MO JIENO3UTaM CO CPOKOM IPUBIICUYEHHUS, MOMAJIAIOIUM B TOT XKe
WHTEPBAJI, YTO U CPOK, OCTABIIUUCS HA OTYETHYIO JATy JI0 MOTAIlIeHUs OIICHUBAEMOTO JETIO3UTA.

B Tom ciywae, eciu mponeHTHas craBka mo jgeno3uty B gosuapax CIIA wmm EBpo, He

MIPU3HAETCS] pHIHOYHOM, B KAUeCTBE PHIHOYHOM NMPU3HAETCS CTaBKa!

r _ {rcp.pbm. + Tep.poin. * 10%, €C/IA Tyep > Tcp.poin. + Tep.poin, * 10%
bIH. —
P Yep.poin. — Teppemn. * 10%, €C/IN Tyep < Tep.poin. — Tep.pom. * 10%

[lo wroram mnpoBeleHHONW Ha JAaTy OLIEHKHM IPOBEPKH MPOIEHTHOM CTaBKM MO JIETIO3UTY HA
COOTBETCTBUE PHIHOYHBIM 3HAUEHUSIM, CIIPABEJIMBOMA CTOMMOCTBIO JIENIO3UTA IPU3HAETCS:

e HOMHMHaJIbHAs CTOMMOCTH JICTIO3UTa C YYETOM HAUUCIEHHBIX Ha /ATy OLEHKH, UCXOMs W3
IPOLEHTHON CTABKM IO JEMO3MTY Tyeq, IPOIEHTOB, B CIIy4yae, €CJIM IPOLEHTHAs CTaBKa IO JEIO3MTY
MpU3HAHA PHIHOYHOM;

e IIpuBEJEHHAs K JlaTe OoleHKU cTouMocTh (PV, cM. ompeznenenue mpuBeqeHHOW CTOMMOCTH,
ykazanHoe B [lpunokenun 1) ocTaBIIUXCS A0 MOMEHTA IOTAIIeHUs JIEHEKHBIX IMOTOKOB MO JIEMO3UTY
(YUuTBIBAIOTCS TUIATEXKH MPOILEHTOB U OCHOBHOW CYMMBI J€TIO3UTA), pACCUMTAaHHAS C MCIOJIb30BAaHHEM B
Ka4eCcTBE CTABKHM JIMCKOHTUPOBAHWS BHIODAHHON PBHIHOYHON MPOLEHTHON CTABKH My, B CIydae eCli

IMMPONCHTHAA CTaBKa 11O ACTIO3UTY HC IIPU3HAHA pBIHO‘{HOfI.

3.3.2.3. Ilopsi10K OII€HKH A€MO3UTOB MPOOIEMHBIX 0AHKOB

[Ipy BOBHMKHOBEHHMH COOBITHSI, BEAYIIET0 K 00ECIIEHEHUIO, CIIPABEINBAsT CTOMMOCTD JIEHEXKHBIX
CPEJICTB BO BKJIaJax OIPENENIEeTCS B COOTBETCTBUU C METOJOM KOPPEKTUPOBKH CIIPAaBEIIUBON
CTOMMOCTH Il KaKAOTO0 JEHEXKHOro MOTOKa (CyMMBbl BKJIQJa W/WIM HPOIEHTOB IO BKJIALy), Jara
KOTOPOT0 paBHA WM MeHee AaThl onpeneiaeHus CHA.

Coovimus, éedyuiue K 06ecueHeHuo:

® IIPOCPOYKA UCIIOJIHEHUS 0053aTeIbCTBA 110 ACHEKHBIM CPeJICTBaM BO BKJIAJAX;

CymMma JIeHeXHOro I0TOKa, OIPEAEIIEHHAs B COOTBETCTBUU C YCIOBUSIMU JIEIO3UTHOTO JIOTOBOPA,
JaTa KOTOpPOro paBHa wwid MeHee paarel ompexaeneHus CUA (mo ¢akTudeckoil aThl IUIaTexa),
KOPPEKTHPYETCsl MyTeM YMHOXEHHMsS Ha KOd(p(HUIMEHT 0OECHEHEHHS B COOTBETCTBUU CO 3HAUCHHEM,
MIPUBEJICHHBIM B TAOJIMIIE U OIEHUBACTCS 110 POpMyIIe :

JEIN = JEI,,, * (1 — BD),
rjae:

JEIl,,, — bakTHUeckas cyMMa BKJIaJa W/ IPOIICHTOB 0 BKJIAJY,



BD — mporeHT obeciieHeHnsT BKJIaja W/HIIM TPOIEHTOB IO BKIIATY, OMpPEACISeMbIi CIIeAYIOIIAM

obpazom:

Cpok ¢ MoOMeHTa BO3HHKHOBEHHS IIpoueHT 00ecueHeHuUs!
coOBITHSA

o 10 muei 0%

Ot 11 gus oo 30 nueit 25%

Ot 31 gus no 90 nuei 50%

bonee 91 nus wiam npu npu3HaHuKA OaHKa 100%
OaHKpPOTOM

3.4. Ilpu3HaHue H OLICHKA IIEeHHBIX Oymar

3.4.1 IlepBoHauyajabHOE MPU3HAHUE

MomeHTOM NepBOHAYAIBLHOTO NMPU3HAHUS [IEHHOW OyMaru sBiisseTcss MOMEHT mepexoja Kk DoHmy
IpaB cCOOCTBEHHOCTH Ha IIEHHYIO OyMary, orpeJie/isieMblii B COOTBETCTBUH €O cTaTheil 29 denepaabHOro
3akoHa oT 22 anpens 1996 rona Ne 39-03 «O pbIHKe IIEHHBIX Oymary.

3.4.2 IlpexpameHue npu3HAHHUS

[Ipexpainenue npu3HaHus EHHOW OyMarn MpPOUCXOIUT:

- B JaTy nepenaun OoHIOM MpaB cOOCTBEHHOCTH Ha IIEHHYIO OymMary;

- B JIaTy TOTalleHus [eHHol Oymaru;

- IpY HEBO3MOKHOCTH pealln3alliy MpaB, 3aKpeTyIEHHBIX [IeHHON Oymaroii;

- €CJIM TI0 DMHUTEHTY IeHHBIX Oymar BHeceHa 3anuchk B EI'PYOJI o nukBumanmm - ¢ gaThl 3aucu 0
JMKBUIAIUHN SMUTEHTA (OJTy4YeHUs HHPOPMALIUH O JIMKBUJIAIIMKA SMUTEHTA).

HeBo3MOXHOCTh pean3aluu MpaB, 3aKpeIUIEHHBIX IIEHHOW Oymaroid, MOKET BO3HHMKHYTH MpPHU
JUKBUJIAIUHU WK OAHKPOTCTBE SMUTEHTA.

3.4.3 JloroBop Ha npuodpeTeHue (peajn3anuio) eHHbIX OymMar

[Ipu HecoBmageHMM NaThl Mepexoja IpaB COOCTBEHHOCTH Ha IIeHHble OyMaru, OmpeseleHHOH
YCIIOBUSIMU JIOTOBOpA, 3aKJIOYEHHOI0 Ha cTaHAapTHBIX ycioBuax (IIpunoxenne A k MC®O (IFRS) 9), ¢
JIaTO¥ 3aKJIFOYECHHS JOTOBOpa MO MPHOOPETeHHIO (peau3aiiu) IeHHbIX OyMar, Takoi JOTOBOpP Ha JIaTy
OIICHKM TIpU3HAETCS KaK aKTUB WM 00s53aTeNbCTBO B 3aBHUCHUMOCTH OT H3MEHEHHUsS CIpaBeIMBOM
CTOMMOCTH TIpHOOpeTaeMbIX (pealu3yeMbIX) LeHHBIX Oymar. llepBoHauanbHOEe MpHU3HAHHWE TAKOTO
JIOTOBOpa Kak OTJEJIbHOTO aKTWBAa WM 00s3aTebcTBA IMPOMCXOJUT B JaTy €ro 3aKIIOYeHHs.
[IpexpaieHue npu3HaHuUs T10TOBOpa Kak OTJIEIHHOIO aKTHUBA WM 00s3aTeIbCTBA IPOUCXOTUT B MOMEHT
UCIIOJIHEHUS! MPOJABIOM IO JIOTOBOpPY 00s3aTeNbCTBA MO NEPEBOJY MpPaB COOCTBEHHOCTH Ha IIEHHBIE

Oymarm.
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JloroBop Ha mpuOOpeTeHHEe IEHHBIX OyMar MpU3HAeTCsl aKTUBOM, a JIOTOBOP Ha pean3allfio
IEHHBIX OyMmar mpu3HaeTcsl 00s13aTeNIbCTBOM, B CIIydae €CJIM Ha JaTy OIIEHKH CIIpaBeINBas CTOUMOCTh
IEHHBIX OyMar, SBJISIIOIIMXCS MpPEeIMETOM JIOTOBOpa, BHIMIE, YeM CTOMMOCTh IIEHHBIX Oymar
3auKcUpoBaHHBIX B Jorosope. CrpaBeyMBas CTOMMOCTh JAaHHOTO aKTHBa (00sA3aTeIhCTBA)
OIIpeJIeIISIeTCsl CIIeIyIOIUM 00pa3oM:

CC norosopa = CC nennbix 6ymar — CToumocTb Oymar, 3aiKCHpOBaHHAs B IOTOBOPE

JloroBop Ha mnpHoOpeTeHHe IEeHHBIX OyMmar Npu3HaeTcss 00sS3aTesIbcTBOM, a JIOTOBOp Ha
pealin3aluio LEHHBIX OyMar INpU3HAaeTCs aKTHBOM, B CiIy4yae €CJIM Ha JaTy OLEHKH CIpaBeIuBas
CTOMMOCTh IIEHHBIX OyMar, SIBJISIFOIIMXCS MPEeIMETOM J0roBOpa, HMXKE, 4YeM CTOMMOCTh Oymar
3aukcupoBaHHass B joroBope. CrpaBeanuBasi CTOUMOCTh JIAaHHOTO —00si3aTeNbCTBA  (aKTHUBA)
OIIpeJIeIIsIeTCsl CIIeIyIOIUM 00pa3oM:

CC nmoroBopa = CroumocTs Oymar, 3adukcupoBanHas B goropope - CC meHHBIX Oymar

3.4.4 OcHoBHOH (11H HanboJIee BHITOAHBII) PHIHOK IIEeHHOIT OymMaru

OCHOBHOI1 PBIHOK - PBIHOK (U3 YKClIa aKTUBHBIX) C HAMOOJIBIITUM JIJIi COOTBETCTBYIOIIETO aKTHUBA
WIN 00513aTeNIbCTBA 00BEMOM TOPrOB U YPOBHEM aKTHBHOCTH.

Jliis ueneit onpenenenus CrpaBelInBOM CTOMMOCTU IIEHHBIX Oymar, COCTaBIISIOUINX UMYIIECTBO
MaeBOT0 WHBECTUITMOHHOTO (DOHNA, HCIIONB3YIOTCS MOJIEIH OIICHKH CTOMMOCTH II€HHBIX Oymar, st
KOTOPBIX OTpesielieH aKTUBHBIN PHIHOK, U MOJENN OIIEHKH CTOMMOCTH IIEHHBIX OyMmar, JJIsi KOTOPBIX He
oTpesieNieH aKTUBHBIA PHIHOK.

AKTHBHBIM pPBIHKOM Ul ILI€HHBIX OyMar, JIONYIIEHHBIX K TOpram Ha pOCCHHCKOM HIu
WHOCTpaHHOUW OuWpKe, 3a HCKIoUeHHeM (oOJuramuii BHEITHUX OOJHMTallMOHHBIX 3aiiMOB Poccuiickoii
Oenepanun; MONTOBBIX IIEHHBIX OyMar HMHOCTPAaHHBIX TOCYAApCTB; €BpOOOHTraIuii MHOCTPAHHBIX
SMUTEHTOB, JOJTOBBIX I[IEHHBIX OyMar WHOCTPAaHHBIX TOCYIapCTB; IEHHBIX OyMmar MeXITyHapOIHBIX
(MHAHCOBBIX OpPTraHU3aINNil) MPU3HACTCS JTOCTYIHAsS W HalOIroaeMas Oup KeBas TUIOIIaIKa (poccuiicKast
WM UHOCTpaHHas OUpKU M3 chucka, ycraHoBieHHoro IlpaBunmamu ompenenenus CYA), B ciaydae
HAJIMYMS IIEHbl Ha JaTy ONpeAeNeHHs CIpaBeIIMBONA CTOMMOCTH U COOTBETCTBUSL OJHOBPEMEHHO
CJIeYIOIIKUM KpUTepusiM Ha Jiaty onpeaenenus CHA:

KomuuecTBo cnenok 3a nmocieanne 10 Toproseix aueit - 10 u 6osee

CoBokymHBIH 00beM c/ies1ok 3a ocienaune 10 Toproseix nuei npesbicui S00 000 py6aeii.

OCHOBHBIM PBIHKOM /I POCCHIICKHX IEHHBIX OyMmar, JONYymIeHHBIX K TOpram, 3a
HCKJIIOYeHHeM o0auranuii BHEMHUX o0JuranuoHHbIX 3aiiMmoB Poccuiickoii  ®eaepanuun
NMPU3HAeTCs:

e [IAO «MockoBckas 6upxkay, ecinu [IAO «MockoBckast Oupkay sIBISIETCS aKTUBHBIM PHIHKOM

1 00beM TOPTrOB HaUOOJIBIINMN.
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e B cayuae, ecmu [IAO «MockoBckasi Ouprxay He SIBISETCS aKTHBHBIM PBIHKOM — POCCHHCKas
OuprkeBas TUIOIIAKA U3 YKCIa aKTUBHBIX PBIHKOB, IO KOTOPOH OmpeneseH HauOOIbIHi o0muii 00beM
CIEINIOK TI0 KOJIMYECTBY IeHHBIX Oymar 3a npeasiaymiue 30 (Tpuanats) queit.

e [lpm orcyrctBum wuHpOpManmuu 00 o0OBEME CHETOK M0 KOJIWYECTBY IIEHHBIX Oymar
UCHoJb3yeTcst uH(popMaIys 06 oobeMe c/IeNIOK B IEHE)KHOM BhIpaxkeHUHU. [Ipu paBeHCTBE 00BEMa clIeNIoK
Ha Pa3JIMYHBIX TOPTrOBBIX IJIOMIAJIKAX OCHOBHBIM PHIHKOM CUHMTAETCS TOProBasi IJIOMIAKA ¢ HAUOOIBIIUM
KOJIMYECTBOM CJIEJIOK 3a JAaHHBIA NEPUO.

OCHOBHBIM PBIHKOM /IJIsi HHOCTPAHHBIX IeHHBIX Oymar, JOMyHIeHHBIX K TOpram, 3a
HCKJIIOYEeHHEeM [0JrOBbIX IEeHHbIX OyMar HMHOCTPAHHBIX TOCYJapcTB, €BPOOOJIHIaAMil
HHOCTPAHHBIX YMHTEHTOB, J0JIOBbIX IEHHBIX OyMar HHOCTPAHHBIX rocyJapcTB, HeHHbIX Oymar
MeKIyHAPOIHBIX (PMHAHCOBBIX OPraHU3alHil IPU3HAETC:

e UHocTpanHas Oup)ka WIM poccHiickas OuMp)ka M3 4YMClia aKTHBHBIX PHIHKOB, MO KOTOPOM
ompeeneH HauOOJMbIMUK OOmUK 00BEM CHENOK MO KOJWYECTBY IEHHBIX Oymar 3a mpenpiaymue 30
(Tpunnare) gHei.

e [Ilpm otcyrctBum wuHpopMamuu 00 oOBeMe CICJIOK 110 KOJIMYECTBY IICHHBIX Oymar
ucnojib3yeTcst nHpopMmalus 06 o0beMe CIelIOoK B ACHEKHOM BbIpakeHHU. [Ipu 3ToM BeaMuuHBI 00beMa
CIEJIOK B BaJIIOTE€ KOTUPOBKY NEPEBOJATCS B pyonu no Kypcy banka Poccun Ha nary onpenenenus CHA.
[Ipu paBeHCTBEe 0OBEeMa CHENIOK HAa PA3IUYHBIX TOPrOBBIX IJIOLIAJKAX OCHOBHBIM PBIHKOM CUHTAeTCS
TOProBas IJIOMAAKa ¢ HAUOOJIBIINM KOJIMYECTBOM CJIEJIOK 3a IaHHBIH MepHo/I.

Juasi obmMranuii BHeIHUX 00JUranuoHHbIX 3aiiMoB Poccmiickoii ®enepanyu, 10JroBbIX
HEHHBIX 0yMar HHOCTPAHHBIX I'OCYAAPCTB, €BPOOOIHIanHii HHOCTPAHHBIX IMHTEHTOB, J0JIIOBBIX
HEeHHBIX OyMar HMHOCTPAHHBIX TIOCYJAapCTB, IEHHBIX OyMar MeKIYHAPOIHBIX (HHAHCOBBIX
OpraHu3anuii 0CHOBHBIM PHIHKOM NPH3HAETCS] BHEOUPKeBOH PHIHOK.

B tom ciydae ecnu neHHas Oymara He JIOMyIEHA K TOpraM HU Ha OJIHON OupikKe, OCHOBHBIM
PBIHKOM B OTHOIIEHHUM JIaHHOW LEHHOM OyMmaru mpu3HaeTcsi BHEOUPIKEBOM PHIHOK, Jake B OTCYTCTBUE
uHpopmanuu 06 o6beMe TOProB Ha HEM.

B cnydae otcyrcrBHs nmoctymHoW mHpopManuu 006 oObeMax TOProB ¢ IEHHOHW Oymaro wiu
IpyNIol IeHHBIX OyMmar, MO3BOJISIONIEH OJHO3HAYHO OIPEAETUTh OCHOBHON PBIHOK, CIIpaBeInBast
CTOMMOCTh OINpeJessieTcss Ha OCHOBAHWU JIaHHBIX JOCTYIHOTI'O pbhIHKA, Ha KOTOPOM Ha JIaTy OIEHKH
3aKIIIOYAIIICh CIIEJIKM ¢ IEHHOH Oymaroi, W crpaBeaMBas CTOMMOCTb, ONpeJAeeHHAas Ha OCHOBAHUHU
JTAHHBIX TOTO PHIHKA, SIBIISIETCS HAUBBICIIEH. B cilydae oTCyTCTBUS TaKOro pbIHKA, HAauOOJee BBITOJHBIM
MIPUHUMAETCS BHEOMPKEBOM PHIHOK.

B ciaydyae HEBO3MOXHOCTH ONpeeNeHUs] OCHOBHOT'O PHIHKA /ISl IIEHHBIX Oymar, JOMYyIIEHHBIX K

TOpram, Hauboee BBIT'OJJHBIM ITPUHUMACTCA BHC6Hp)I(eBOI>’I PBIHOK.
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OCHOBHBIM WJIM HaWOOJIee BBITOJHBIM PHIHKOM Ui [IEHHOW OyMaru MOXKET OBITh TOJBKO TOT
PBIHOK, Ha KOTOPOM JIaHHAs IIeHHas Oymara JOMyIeHa K OOpaleHuIo U K KOTOpOoMY y YTpaBJsIOIIe
KOMITaHHUH €CTh JIOCTYII.

JIOCTYITHBIMH TOPTOBBIMH TUTOMIAIKAMH B TEJISX ONPEIEIICHUS CIIPaBEIITABONA CTOMMOCTH IIEHHBIX
OyMar sIBJISIFOTCSI CIIETYIOIUE TOPTOBBIC TITOMIAIKH:

e [IAO MockoBckas bupxa;

e [IAO «CIlby;

e AO CIIBb;

o Jlonnonckas ¢ponnosas 6upxa (London Stock Exchange);

e  Hrio-Mopkckas dpornosas 6upka (New York Stock Exchange);

o Epponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);

e Awmepukanckas pongoBas 6upxka (American Stock Exchange);

e Hewmenkas ponmoBas oupka (Deutsche Borse);

e Hacnax (Nasdaq);

e T'onxonrckas ¢ponmosas 6mpxka (Hong Kong Stock Exchange).

OCHOBHBIM PBIHKOM JIJISl HHBECTHIIMOHHBIX TTa€B OTKPBITHIX, HHTEPBAIBHBIX M 3aKPBITHIX MMAaeBBIX
WHBECTHIIMOHHBIX (OHIOB, HE JOMYIIEHHBIX K TOpram, SBISIFOTCS CJACJIKH IO TPHOOPETEHHIO |
MOTAIICHUIO WHBECTUIMOHHBIX TMACB Yy YIPABISIONICH KOMIIAHMHM COOTBETCTBYIOIIETO I1a€BOTO
WHBECTUITMOHHOTO (QOHJIA.

3.4.5 Ouenka neHHbIX Oymar

3.4.5.1. OOmue moJI0KeHNs

CrpaBeayiuBas CTOMMOCTh JIOJITOBOW IIEHHOW Oymaru ompesieNisieTcs ¢ Y4eTOM HaKOIUIEHHOTO
KYINOHHOTO J0XO/a.

CyMMBI HaKOIUICHHBIX KYMOHHBIX JIOXOJIOB TO IleHHBIM Oymaram (manee mmenyroTcs HKJI)
OIIEHUBAIOTCS B CYMM€, HCUMCIICHHOM MCXO/IS U3 CTaBKH KYIIOHHOTO J0XO0/1a, YCTAaHOBJICHHOH B pPElIeHUH
0 BBIYCKE (JOTIOJHUTEIHHOM BBITYCKE) WIIM MPOCIIEKTe SMUCCHOHHBIX IIEHHBIX OyMar J0 MOMEHTa HX
BBIILJIATHI.

3.45.2. Mopenu OmIeHKH CTOMMOCTH IIeHHBIX Oymar, s KOTOPBIX oOmpeaeJsieTcs
AKTUBHBIN OUp:KkeBoii pbIHOK (1-ii ypoBeHB)

Lennas Gymara poccuiickoro MuTeHTa (B TOM YHCJ/Ie HHBECTHIIHOHHbIE TIAW POCCHIICKHX
NMAaeBbIX HHBECTUIIHMOHHBIX (OH/I0B, HIOTEYHbIE CEPTUPHKATHI YHACTHS, JeNO3UTAPHAS PACIHCKA)

Jlyist onipeniesieHusl CrpaBeUIMBON CTOMMOCTH, MCIIOIB3YIOTCS IIEHBl OCHOBHOTO PhIHKA (M3 YHclia
aKTHUBHBIX POCCHUMCKUX OUPXK), BRIOPAHHBIC B CIEAYIOMIEM MOpsaKe (YOBIBAaHUS TPHOPUTETA):

a) neHa crupoca (bid) Ha MOMEHT OKOHYAaHHS TOPrOBOM CECCHU POCCHICKOW OWMp)KHM Ha JaTy

OIIPEACIICHUA CHA IIpU yCJIOBUH OATBECPIKACHHUA €€ KOPPCKTHOCTHU,
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[lena cnpoca, onpeneneHHas Ha gaty onpeaenenuss CHA, npusHaeTcsi KOPPEKTHOH, €ClIM OHA HAXOJIUTCA
B UHTEpBaJie MeXXIYy MUHUMATHHON M MAaKCUMAIILHOM IIeHaMU CENIOK Ha 3Ty JKe JaTy 3TOH ke OUpxKH;

b) CpE/THEeB3BEIICHHAS [I€Ha HA MOMEHT OKOHYaHHS TOPTOBOM CECCHH POCCHICKON OMpKU Ha
naty onpenenenus CHA (v B mociieTHAN OJIMKalIuii TOProBBIN JeHb, eciiu jara onpeneneHus CUA
SIBJIIETCS. HE TOPTOBBIM JIHEM) TIPH YCJIOBHH, UYTO JaHHAS II€HA HAXOJUTCS B TIpeJeNiax CIpd/ia Mo CIpocy
U TIPEIIOKESHHIO Ha YKA3aHHYIO JaTy.

c) [[eHA 3aKpBITUS Ha MOMEHT OKOHYAHHUS TOPTrOBOM CECCHU POCCHMCKOW OMpX M Ha JaTy
onpezenenuss CHA npu ycioBUU MOATBEPKIEHUS €€ KOPPEKTHOCTH;

[lena 3akpbITHs IPU3HAETCS KOPPEKTHOM, €CIIM pacKpbIThl JaHHBIE 00 00beMe TOProB 3a JIeHb U
00BbEM TOProB HE PaBEH HYJIIO U IeHa 3akpbiTus (mocneaHeit caenku (st [IAO MockoBckas 6upxa -
CLOSE)) He paBHa HyJIIO.

Ecnu na naty onpenenennst CHA OTCYTCTBYIOT yKa3aHHBIE BBIIIE I[€Hbl OCHOBHOI'O pBIHKA, JUJIS
OTIpeJIeNIeHUs] CIPaBeIJIMBOM CTOMMOCTH ILEHHOW OyMaru HPHUMEHSIFOTCSI MOJENU OIEHKU CTOUMOCTH
[IEHHBIX Oymar 2-ro ypoBHSL.

Iennasi GyMara HHOCTPAHHOI0 IMHTEHTA (B TOM YHCJIE AeM03UTAPHAS] PACIHCKA)

B ciyuae, ecnn B KauecTBe OCHOBHOTO pbIHKA BhIOpaHa poccuiickas Oupika, TO Ui OlpeaeIeHHs
CIIPaBeIJINBOM CTOMMOCTH, HCIOJIB3YIOTCS IIEHBl 0CHOBHOT'O POCCHIICKOr0 PhIHKA (U3 YHCIIa aKTUBHBIX
POCCUUCKHUX M MHOCTPAHHBIX OUPK), BRIOPAHHBIE B CIEAYIONIEM MOopsiaKe (YObIBAaHUS IPUOPUTETA):

a) wneHa cmnpoca (bid) Ha MOMEHT OKOHYAaHHMS TOPrOBOH CECCHMM Ha TOPrOBOM IUIOIIAJKe
poccuiickoit oupxu Ha aary onpenenenuss CHA npu ycaoBUM MOATBEPKACHUS €€ KOPPEKTHOCTH;

[lena cmpoca, onpenenennas Ha naTy ompexaenenuss CUA, mpuszHaeTCcs KOPPEKTHOM, €CIM OHa
HaXOJUTCSI B MHTEpBaje MKy MUHUMATHHON U MaKCUMATbHOU IIEHAMU CJIEJIOK Ha JTY XKe JaTy 3TO’ XKe
Oupxu;

b) cpenHeB3BeleHHAs IIeHA HA MOMEHT OKOHYAHHS TOPTrOBOM CECCHH POCCHMCKOW OMpKH Ha
naty omnpenenenuss CHA npu ycinoBuM, 4To JaHHAS I[eHA HAXOJUTCS B IMpejeniaX clpela Mo CIpocy |
IPEJUI0KEHUIO Ha YKa3aHHYIO J1aTy;

C) IIeHa 3aKphITHUS Ha MOMEHT OKOHYAaHHS TOPrOBOM CECCMM Ha  TOProOBOHM IIJIOIIAJKe
poccuiickoit oupxu Ha aary onpenenenus CHA npu ycnoBUH MOATBEPKIACHUS €€ KOPPEKTHOCTH.

[lena 3akpbITHsI PU3HAETCS KOPPEKTHOM, €CIIM pacKpbIThl JaHHBIE 00 00beMe TOProB 3a JIeHb U
00BbEM TOProB HE PaBEH HYJIIO U IIeHa 3aKPBITUS HE PaBHA HYIIO.

B ciydae, eciu B kauecTBe OCHOBHOT'O phIHKA BEIOpaHa MHOCTpaHHasi OupiKa, TO JJIsl ONpeIeIICHUS
CIPaBeJIMBOM CTOMMOCTH, HCHOJB3YIOTCS II€Hbl OCHOBHOI'O HHOCTPAHHOIO PBHIHKA (u3 ducia
AKTHUBHBIX HHOCTPAHHBIX OMPIK), BRIOPAHHBIE B CIICIYIOIIEM TOpsJiKe (YOBIBAaHUS TPHOPUTETA):

a) neHa crmpoca (bid) Ha MOMEHT OKOHYaHHS TOPrOBOH CECCHM Ha TOProBOHM ILIOIIAJKe

HHOCTpaHHOﬁ 6I/Ip)KI/I Ha JaTy OIIpCACIICHUA CHA IIpH YCJIOBUHU NOATBEPKACHUA €€ KOPPCKTHOCTHU,
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[lena cnpoca, onpenenennas Ha gaTy omnpezaenenuss CUA, mpuszHaeTcsi KOPpPEKTHOM, €ciii OHa
HAXOJUTCSI B MHTEpBaje MKy MUHUMATHHONU U MaKCUMAThHOU IIEHAMU CJIEJIOK Ha JTY XKe JaTy 3TOH xKe
OUpXKH;

b) [[EHA 3aKpbITHsI HA MOMEHT OKOHYaHUSI TOPrOBOM CECCHMM Ha  TOProBOM IUIOIIAIKE
WHOCTpaHHOU OMpku Ha Aary onpeneneHuss CHA mpu ycIOBUU TOITBEPKICHUS €€ KOPPEKTHOCTH.

[lena 3akpbITHs MPU3HACTCS KOPPEKTHOM, €CIM PacKpBITHI JaHHBIE 00 00beMe TOProB 3a JeHb U
00BEM TOPTOB HE paBeH HYIIO.

Eciu na nary ompenenenuss CHA OTCYTCTBYIOT II€HBI OCHOBHOIO pBIHKA, JUISI OIpEaeTIeHUS
CIpaBeIJIMBOM CTOMMOCTH LIEHHOW OyMaru MpUMEHSIFOTCSI MOJIENIU OIEHKHA CTOMMOCTH IIEHHBIX Oymar 2-
rO ypOBHSL.

3.45.3. Mopgenu OnEHKH CTOMMOCTH LEHHBIX Oymar, Jjsi KOTOPBIX OCHOBHBIM WJIH
Han0o/1ee BHITOHBIM SIBJIsIETCS BHEOMPIKeBOil PHIHOK WJIM /UISI KOTOPBHIX OTCYTCTBYIOT IleHbI 1-r0
ypoBHsI (2-ii ypoBeHB)

Ilennbie GyMara poccHiicKoro ’MUTEHTa, IeHHbIe GyMarH HHOCTPAHHOr0 >MHTEHTa (3a
HCKJIIYeHHeM WHBECTHIHOHHBIX Ia€B POCCHHCKUX MaeBbIX HHBECTUIHOHHBIX (OH/IOB,
HIOTEYHBIX CePTHPUKATOB YUACTHS, IeNO3UTAPHBIX PACIHCOK)

Cnpaeeonueaa cmoumocmv aKuyuil, 00PAWAIOWUXCA HA POCCUUCKUX U UHOCHIPAHHBIX
¢onoosvix oOupiicax, onpedenaemca 6 COOMEEMICMEUU C MOOEIbl) OUEHKU, OCHO6AHHOI HA
KOppeKmupoeKe Uucmopu4ecKoil UeHbl.

JlaHHast KOPPEKTUPOBKA NMPUMEHSIETCS B Clydae OTCYTCTBUS HAOJIIO/IaeMOU IIeHbl B T€UCHHE He
Oostee aecsaTH padovmX JHEH (J1ajiee UCIOJIb3yeTCs 3 YPOBEHB).

Jlyist mieneli OLEHKH CIPaBeIIMBOM CTOMMOCTH HCIOJIb3YETCS CpaBHEHUE TUHAMUKHU (JIOXOAHOCTH
3a OMpeJeNIeHHBI MPOMEXKYTOK BPEMEHH) aHAIM3UPYEeMOro (PMHAHCOBOTO WHCTPYMEHTA C JWHAMHKON
PBIHOYHBIX UHIUKATOPOB.

B xaudecTBe pHIHOYHBIX UHAUKATOPOB MOTYT UCIIOJIH30BATHCS:

. JUTSL POCCHUCKHX TIEHHBIX OyMmar ucrnoib3yercs uajaeke Mocbupxku (Moex Russia Index);

o JUISL TIEHHBIX OyMar WHOCTPAaHHBIX SMHUTEHTOB HCIOJB3YETCS B KayecTBE PHLIHOYHOTO
WHJIUKATOpa WHJEKC, pacCUYMTAHHBIM WHOCTPAHHOW OWpiKel, Ha KOTOpOW ObLTa TMOCHEHsS CleiKa Io
MpUOOPETEHUIO IeHHOW Oymaru (IpHMEHsIeTCS COOTBETCTBYIONIMM WHAEKC W3 MepedHs (POHIOBBIX
WHJIEKCOB, NpuBe/IeHHBIX B [Ipriioxenun k Yka3zanuto banka Poccuu ot 5 centsaopst 2016 rona No4129-Y
«O cocTtaBe U CTPYKType AaKTUBOB aKIMOHEPHBIX HWHBECTHIIMOHHBIX (OHIOB M AaKTHBOB IaeBhHIX

MHBECTHIINOHHBIX (DOHIIOBY);
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o [0 JEMO3UTapHBIM PACHUCKAM HCIOJb3YIOTCS PBIHOYHBIE HHIUKATOPHI (IIPUMEHSETCS
COOTBETCTBYIOIIMI MHJIEKC U3 MepedHs (OHTOBBIX MHJIEKCOB, IPUBEACHHBIX B [Ipriokennn k Yka3anuio
banka Poccum ot 5 centsaopsa 2016 roga N 4129-YV "O cocraBe U CTPYKType aKTHBOB aKIIMOHEPHBIX
MHBECTULMOHHBIX (DOHJOB W AKTHUBOB IAEBBIX HMHBECTUIIMOHHBIX (POHIOB) B OTHOIIEHUH Oa30BBIX
aKTUBOB.

B ciydae, ecnu BamoTa MHIEKCA OTIMYAETCS] OT BAJIIOTHI OLIEHUBAEMOH IIeHHOW Oymaru, pacueT
IIPOU3BOJUTCS C YUYETOM KYpPCOBOHM Pa3sHUIIBI 110 KypCy, OIPENEIsieMOMY B cOOTBeTCTBUHU ¢ IIpaBminamu
OIIPEJIENIEHUS] CTOUMOCTH YMCTBIX aKTHBOB.

PI’=P0* * (E(Rp) + 1)

E(Rp) =Rf+ B * (Rm - Rf)

Rm=P1/P0-1

rjae:

P1° - cpaBemymmBast CTOMMOCTH OJTHOM IIeHHOW Oymaru Ha narty onpeaeneHus CHA

PO’ - mocnenHss onpeneneHHas clipaBeInBas CTOUMOCTh IIEHHOW Oymaru

P1 - 3Hauenue ppiHOYHOrO MHAMKATOpa Ha AaTy onpeaeneHus CHA

PO - 3HaueHune ppIHOYHOIO MHAMKATOpA HA JaTy, IPEIIEeCTBYIONIYIO faTe onpeneiaeHus CHA

Rf - Ge3puckoBasi cTaBKa JOXOJHOCTH, ONpPEJENCHHAs B COOTBETCTBHH CO 3HAYCHHWEM KpPUBOU
0ECKYIIOHHOM JI0XOIHOCTHU IOCyJapCTBEHHBIX IIEHHBIX OyMar Ha MHTEpBaje B OJUH roJ] (aJIbTEpHATUBHO
BO3MOYKHO IIPUMEHSTh WHIMKATHBHYIO B3BELICHHYIO CTaBKY OJHOJHEBHBIX pYyOJEBBIX KpeAUTOB
(memo3uToB) Ha ycnoBusix «overnighty RUONIA)

B - koapdunment "Oera", paccUMTaHHBIA MO W3MEHEHHUSM IIeH (3HAUEHHH) pPHIHOYHOTO
MHIUKAaTOpa W W3MCHEHUSIM IIeHBl [eHHOoW Oymarm. Jlns pacuera kod(p¢unmeHTa [ HCIONB3YIOTCS
3HAYCHHS, ompeJieJICHHbIE HE Oomee qeMm 3a 45 paboumnx JTHEH.

Jlnst oneHkM copaBeIMBOM CTOMMOCTH K 3HaueHHto P1° NpUMEHSIOTCS KOPpPEKTUPOBOYHBIE
KO3 GHUIUEHTHI, 3aBUCSIIIE OT CTEIIEHN HEAKTUBHOCTHU PhIHKA.

[Ipu oTcyTCcTBUM TOProB IO IIEHHOH Oymare B TeUEHHE:

- MMOCJIeTHUX TpeX padounx JHel mpuMeHseTcs KoaddurmeHT 0,98

- IOCTIeTHUX MSATH pabouux JHel npumensiercs ko3ddunuent 0,96

- IOCTIETHUX JIecAaTH pabouux aHel npuMensieTcs koagdunuent 0,94

IIpy HEBO3MOXKHOCTH IIPOU3BECTH OLEHKY YKa3aHHBIM CIOCOOOM, CIpaBeUIuBasi OLEHKa
olpeiensieTcs: Ha 3-M YpOBHE OLICHKH.

Jlna obaueayuil poccuiickux ImumeHmoe - 1ieHa, paccuntantas Llenossim neatpom HP/I.

IIpn oTcyTcTBMM  HEOOXOAMMBIX JaHHBIX JUIsI pacueTa CTOMMOCTH, CIIPaBeUIMBasl OIICHKA
olpeiensieTcs: Ha 3-M YpOBHE OLICHKH.

Jlna oonuzauuilt uUHOCMPAHHBIX IMUMEHMOB:
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Jlns ompeneneHusl COpaBeVIMBOM CTOMMOCTH, HCIOJB3YIOTCS HaOJtoJaeMble IIeHbl aKTHBHOTO
BHEOHMPKEBOTO PHIHKA, BRIOPAHHEIE B CIEAYIONIEM Mopsiake (yObIBaHUS IPUOPHUTETA):

a) 1mena BGN (Bloomberg Generic), packpbiBaeMass HHPOpPMAIIMOHHO#N cucTeMoit «biymOepry
(Bloomberg) na nary onpeneneaust CHA;

b) mena BVAL (Bloomberg Valuation), packpsiBaemass uHGOPMAIIMOHHONH CHCTEMOMH
«bmym6epr» (Bloomberg) Ha naty onpenenenus CHA.

[Ipu oTcyTcTBUM HEOOXOMUMBIX JAHHBIX Ui pacdyeTa CTOMMOCTH, CIIPaBeUINBasi OLIEHKA OIpeJeNsIeTcst
Ha 3-M YpOBHE OIICHKH.

Oonuzayua eHewHUX 00auzauuoHHbIX 3aimoe Poccuiickoni Dedepauuu, oonzoseaa ueHHas
oymaza unocmpanHbix 2ocyoapcme, Eepooonucayua uHoCmMpanHHoz2o smumenmada, 00120641 UEHHAA
oymazca uHocmpanHnozo 2ocyoapcmea, Lllennaa oymaza mexcoynapooHoll (huHAHCOBOIl OP2AHU3AUUU:

Jlns ompeneneHus] CpaBeNTMBOW CTOMMOCTH, WCIIOJNB3YIOTCS HaOJfOaeMble IeHbl aKTHBHOTO
BHEOHUPIKEBOTO PBIHKA, BRIOPAHHBIE B CIICYIOIIEM TOpsIIKe (YOBIBAaHUS IPHOPUTETA):

a) nena BGN (Bloomberg Generic), packpsiBaeMass mHPOpMAITMOHHON cuctemoit «biaymOepr»
(Bloomberg) na naty onpenenenust CHA;

b) mera BVAL (Bloomberg Valuation), packpsiBaeMast ”H(pOpMaIIMOHHOM crcTeMoi «birymOepry
(Bloomberg) na nary onpenenenus CUA.

Ecnmu ykazanHbIe 1IeHBI OTCYTCTBYIOT, JJISl [IEHHOW Oymaru mpuMmeHsieTcsi 3-i ypOoBEHB OIICHKHU
CTOMMOCTH IIEHHBIX OyMar.

3.4.5.4. Mogaean omeHKH CTOMMOCTH IE€HHBIX OyMmar, JJsi KOTOPBIX He ompeaessieTcs
AKTHBHBIH PBIHOK M OTCYTCTBYOT Ha0/ioJaeMble JaHHbIe TO3BOJISIONIHE ONpeIeJHTh
CIIPaBeVINBYI0 CTOUMOCTD 2 YpoBHsA (3-ii ypOBeHB)

Jeno3uTHblii cepTuduKaT

Jlnst ompeniesieHus CrpaBelyTABONH CTOMMOCTH, MUCIIOIB3YETCSI METO]T OIPEJICIIEHUS CIIpaBeIITABOM
CTOUMOCTH, TIPHHSTHIN IS IEHE)KHBIX CPEJICTB BO BKJIAIaX.

3.4.5.5. OwneHka aeoJTHBIX 10JITOBBIX IEHHBIX Oymar

B ciydae HencnionHeHUs: SMUTEHTOM 00sI3aTE€IbCTBA MO MOTAIICHUIO OCHOBHOTO JI0JIra MO EHHOH
Oymare B JaTy MOTAIlIeHHs, 10 UCTEUEHUU 15 pabounx JIHEW M POCCHUCKUX IeHHbIX Oymar m 30
KaJICHJApHBIX JHEH Ui MHOCTPAaHHBIX IEHHBIX Oymar (Cpok ompezaeneH obmed cratuctukoit YK mo
CPOKY HCIIOJHEHHUSI 0053aTebCTB SMUTEHTOM) C MOMEHTAa OKOHYAHHUSI CPOKAa HCIOJHEHHUS YKa3aHHOTO
00s13aTeNLCTBA CIIPaBEeAINBas CTOUMOCTD JOJTOBBIX IIEHHBIX OyMar, o KOTOPBIM 3MHUTEHT HE UCTIOTHUIT
00s13aTeNbCTBa, NMPUHUMACTCS paBHOW HyMO. JIJIT OCTalbHBIX IEHHBIX Oymar TOTO JK€ AMHTEHTa
CIpaBeyTUBasi CTOMMOCTh OyJeT paBHA HYJIO, 3a HCKIIOYEHHEM Ciydas OOECIICUeHHS BBITLIATHI

OCHOBHOT'O J0JITa MHBIMHU aKTHBaMH.
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B ciriydae HencnoHeHUs SMUTEHTOM 00sI3aTENIbCTBA MO MOTAIICHUIO KYTOHHBIX BBIMIJIAT W/WIIK 110
norameHnto oepTel, MO wucTedeHHH 15 paboumx IgHEW IS pPOCCHMCKUX IEeHHbIX Oymar u 30
KaJICHJIApHBIX JTHEW 711 WHOCTPAHHBIX IEHHBIX Oymar (Cpok ompenerneH oOmei craructukor YK mo
CPOKY HCIOJHEHHS! 0053aTelbCTB SMUTEHTOM) C MOMEHTAa OKOHYAHUSI CPOKa HCIOJIHEHUS yKa3aHHOTO
00s13aTeNbCTBA CHpaBEeNNIMBas CTOMMOCTH BCEX JIOJNTOBBIX I[EHHBIX OyMar JaHHOTO JMHTEHTa
paccYUTHIBAETCS COTTIACHO CIIEAYIOIIUM IpaBUIIaM:

- €CJIM OCHOBHOMW PBIHOK JIOJITOBOM IIeHHOW OyMaru sIBISETCS aKTUBHBIM, TO CIIpaBeTUBast
CTOMMOCTH IIEHHOWH OyMaru oIpenessieTcsl COTJIaCHO IMpaBUjaM OLIEHKH JIOJITOBOM IleHHOW OyMmaru Ha
TaKOM pBIHKE;

- €CIM OCHOBHOW pPBIHOK JOJNTOBOM IICHHONW OyMmMarum He SIBJIS€TCS aKTHBHBIM, TO
MpUMEHsIETCST OTYeT OIeHINMKa. B ciiydae OTCYTCTBHS OTYeTa OIEHINMKA CIpaBeIuBasi CTOUMOCTH
IIEHHON OyMaru Mpu3HaeTCsl paBHOW HYIIIO.

B mopsizke, onmcaHHOM B IpebIayeM maparpade, ompenessieTcss TakKe CTOUMOCTh e(OITHRIX
PECTPYKTYpPU3UPOBAHHBIX OyMar.

3.5. lIpu3HaHue U OlLleHKA 1e0UTOPCKOMH 32/10/LKEHHOCTH U MPeIoIiaT

3.5.1. IIpu3HaHue 1eOUTOPCKOH 3210/CKEHHOCTH M MPEIOIaT

3.5.1.1. O6mmue moso:keHust

JleObutopckasl 3aJ0KEHHOCTh TpHU3HaeTcs B JAary, korma y @DoHaga B COOTBETCTBUH C
JEHCTBYIOIUM 3aKOHOJATeNnbcTBOM Poccmiickoit denepanuu wWid JTOTOBOPOM BO3HUKAET MPABO
TpeOOBaHMS UMYIIECTBA UITH MOJTYUYESHHsI IEHEKHBIX CPEJICTB OT KOHTpPAreHTa.

3.5.1.2. [lllrpadsl, neHH, HEYCTOHKH, a TAaK)Ke CYMMBI, NMPUYATAIOIIUECS 10 PEIICHUIO CyJa
(MCTIOTHUTETFHOMY JIMCTY) HE MPU3HAIOTCS B KauecTBE JEOUTOPCKOW 3a0KEHHOCTH. J[aHHBIE CyMMBI
MPU3HAIOTCS JOXOJIOM B MOMEHT MOCTYIUICHHUSI ICHE)KHBIX CPEJICTB HA PACUCTHBIN CUET.

3.5.1.3. OmnepanuonHasi apeHaa

[To noroBopam omnepanmoHHON apeHIbl, IO KOTOPbIM Y IipaBJisitoniast koMmrnanust @oHa BHICTYHIAET
apeHjoaareneM, AeOUTOpcKast 3aJ0JDKEHHOCTh B CyMMe IUIaTeka, MOJUIeXkallero oriare 3a pacueTHBIH
nepuo/ (Tepuo/, ONpeaesieMblil TOTOBOPOM apeH Ibl, KaK IMEePUO/I, 32 KOTOPBIA MPOU3BOJAUTCS apESH THBIH
IJIaTex) MpU3HAeTCs B JIaTy OKOHYAaHMS TEKYIIEro pacueTHoro mepuoja. Jleburopckas 3a10KEHHOCTD
IpeKpalaeT Mpu3HaBaTbcsl B JaTy €€ oImiaTel apeHaaropoM. Eciu apeHaHas miaTta BHECEHA
apeHJIaTOpOM aBaHCOM, TO IMpeKpalleHue MpU3HAHUS JIeOUTOPCKON 3a0KEHHOCTH MPOU3BOIUTCS
OJTHOBPEMEHHO ¢ MpeKpalleHueM MPU3HAHUS KPEIUTOPCKOW 3aJ0DKEHHOCTH IO COOTBETCTBYIOIIEMY
MOJIyY€HHOMY aBaHCY.

3.5.1.4. CpencrBa, nepeaaHHbie M0 OPOKEPCKUM I0TOBOPaAM
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JleGuTopckast 3aJ0JDKEHHOCTh IO CPEJCTBaM, IepelaHHBIM IMpOo(hecCHOHANBHBIM yYacTHUKAM
PBIHKA [IEHHBIX OyMar 1mo OpOKepCKUM M MHBIM JIOTOBOpaM, MPU3HAETCS C AAThl OTPAKEHUS! OCTYIUICHUS
JAHHBIX CPEJICTB Ha OpOKEpPCKUil CcYeT/CHenHalbHBI CYeT COTJIAacCHO OTUYeTy OpoKepa WM C JIaThl
BO3HUKHOBEHUS y YTpasistorieit kommanuu @oHa mpasa TpeOOBaHMS IEHEKHBIX CPEJICTB OT OpoKepa B
pe3yibTare oneparuil ¢ neHHbiMu Oymaramu. Hauucienue u cnucanue n1eOMTOPCKON 3a0DKEHHOCTH B
pe3yibTare oOmepaluid, CBS3aHHBIX C IIE€PEUUCIIEHHEM JIEHEXKHBIX CpEJICTB C pacuyeTHOro Ha
OpoKepCcKuii/CrienanbHbIi CUET WIJIM BBIBOJIOM CPEACTB ¢ OpPOKEpPCKOTro/CIENUalbHOIO Ha pacueTHBIH
CYeT, OTPaXKaloTCs B ydeTe Ha OCHOBAHWH OTUeTa Opokepa. VHbIe orepanuy 1o H3MeHEHHIO JIeOUTOPCKOM
3aJJ0JDKEHHOCTH OCYIIECTBISFOTCS] HA OCHOBAHHH MTOJTyYEeHHBIX OTYETOB MPO(HECCHOHAFHBIX YIYaCTHUKOB
0 IIpOBE/IEHUN onepaluii ¢ aktuBamMu OoHpa.

Jlebutopckast 3aJOJDKEHHOCTh IO CPEJCTBaM, IepelaHHBIM IMPOo(hecCHOHANBHBIM yYacTHUKAM
pBIHKA IIEHHBIX OyMar, IpW3HAeTCsl PaBHOM CyMMe OcTaTKa JCHEXHBIX CPeJCTB MO JaHHBIM OTYeTa
po(eCCHOHATTFHOTO YYacTHUKA PHIHKA IIEHHBIX OyMar Ha JIaTy OICHKH. B cirydae OTCYTCTBHUS Ha Jary
OLIEHKU OT4YeTa NpOo(ecCHOHATHHOIO YYaCTHHKA phIHKAa IIeHHBIX Oymar JneOuTopckasl 3aJ0JKEHHOCTh
OLIEHUBAETCS B CyMMe, OTpPaXeHHOH B oTdeTe Opokepa IO COCTOSIHHIO Ha OimKaiimyio [1aty,
MIPE/IIIECTBYIONIYIO 1aTe OIECHKH.

3.5.1.5. He3aBepmeHHbIe pacyeThl

JleGuTopckast 3a/10JKEHHOCTh IO HE3aBEPUICHHBIM cielkaM ¢ akTuBaMu DoHa Mpu3HAeTcs B
JaTy MUCIONHEeHMs Ympapisiiomed komnanueidd @oHaa o0sS3aTeNbCTB MO JIOTOBOPY M BO3HUKHOBEHUS
IpaBa Ha MOJTyYeHHe JCHEKHBIX CPEJICTB OT KOHTpareHTa.

[Ipenomniarel AeHEKHBIX CPEJCTB KOHTpAreHTaM IO JOTOBOpaM OKa3aHWs YCIyT, TpHOOpEeTeHUs
IIEHHBIX OyMmar, a Tak)e WHBIX aKTHBOB, NPH3HAIOTCS B JaTy CIUCAHUS JCHEXKHBIX CPEICTB CO cyeTa
VYupasistromeit komnannu OoHza B O3y COOTBETCTBYIOIUX KOHTPAreHTOB.

3.5.1.6. leouTopckasi 3aJ0/UKEHHOCTh 10 NPONEHTHOMY (KYNMOHHOMY) /J0XOIY,
YaCTHYHOMY/TIOJTHOMY TOTANIEHNI0 YMHTEHTOM OCHOBHOT'O JI0JITa 110 0JITOBBIM IIeHHBIM fyMaram

Buowt akmueoe

. neOuTopcKasl 3aJ0JDKEHHOCTh 110 MPOLEHTHOMY (KYMOHHOMY) JOXOJY IO JOJITOBBIM
IIEHHBIM OyMaram;

. neOUTOpCKasl 3aJ0JDKEHHOCTh T10  YaCTUYHOMY/TIOJHOMY IIOTalICHHI0 SMHUTCHTOM
OCHOBHOTO JI0JITa MO JIOJTOBBIM IIEHHBIM Oymaram.

Kpumepuu npusnanus

. Jlnst 1eOUTOPCKO# 3aI0JDPKEHHOCTH TIO TPOIIEHTHOMY (KYTIOHHOMY ) JOXOJIY IO JIOJITOBBIM
IIEHHBIM OymaraMm - Jara HACcTYIUIGHWs Hadyaja CpoKa WCIIOJHEHHUs 00s3aTeNbcTBA MO BBILIATE
KyIIOHHOTO JI0XOJa (JAara OKOHYaHUS KYIOHHOTO IepHojia) B COOTBETCTBHHU C YCIOBHSIMHU BBIITyCKa

IIEHHOH Oymarm.
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. Jlnst neOuTopcKol 3aJ0JHKEHHOCTH IO YaCTUYHOMY/IIOJTHOMY IOTAlIeHUIO SMUTEHTOM
OCHOBHOTO JI0JITa TIO JOJTOBBIM IIEHHBIM OymMaraM — Jara YacTUYHOTO WJIM TOJHOTO MOTaIleHHs
HOMMHAJIa HA OCHOBAHHUH PEIIIEHUs O BBITYCKeE.

Kpumepuu npekpauwienua npusnanus

. JlaTa UCTIOJTHEHHST 00s3aTeTLCTB AMUTEHTOM, TTOITBEPXKIEHHOW OAHKOBCKOW BBITUCKOM C
pacueTtHoro cuera ynpasisitoteit komnanuu .. [IM® unu otuerom 6pokepa [TUD;

. JaTa JUKBUAAIMU SMUTEHTa, coryiacHo Bbiucke w3 EI'PHOJI (umm Belmucku u3
COOTBETCTBYIOIIETO YIIOJHOMOYEHHOT'O OpraHa HHOCTPAHHOTO FOCY/1apCcTBa).

OreHKa CIpaBeJTINBON CTOMMOCTH JIEOMTOPCKON 3a0JKEHHOCTH T10 MPOIEHTHOMY (KYTIOHHOMY)
JIOXOJ1y 1O JOJTOBBIM IIEHHBIM OyMaram oIpeemsieTcs B CIeAYIOmeM TopsIKe:

a) B pa3Mepe, Olpe/IeICHHOM Ha JIaTy HACTYIUJICHHsI CPOKa MCIIOJIHEHUS COOTBETCTBYIOIIETO
o0s13aTenbeTBa (JaTy UCTEYEHHs] KYIOHHOTO MEpPHOJia) B COOTBETCTBUM C YCIOBUSIMHU BBIIyCKa IEHHOU
OyMaru, 1 UCX0/Isl U3 KOJIMYECTBA IIEHHBIX OyMar Ha JIaTy HacTYIJIEHUS! YKa3aHHOTO CPOKa - C YKa3aHHOMU
JIaThI 10 HACTYIUJICHHSI HanOoJlee paHHeH! U3 Jar:

. (haKTUYECKOTO HCTIOTHEHUS SMUTEHTOM 00s3aTeIhCTRA;

. ucreueHuss 7 (Cemm) paboumx MAHEW ¢ JaThl HACTYIUICHUS CpOKa HWCIOJTHEHUS
obsi3aTtenbcTBa poccuiickuM smuTeHToM, 10 (Jlecstr) paboumx nHEW ¢ JaThl HACTYIUICHUS CpOKa
UCTIIOJTHEHUS 0053aTeIhCTBA HHOCTPAHHBIM SMUTEHTOM;

. OMyOJINKOBAaHUS B COOTBETCTBHH C (pelepabHBIMHU 3aKOHAMHU M WHBIMH HOPMATHBHBIMH
npaBoBbIMU akTaMu Poccuiickoit ®@enepanii CBEACHHH O TMPOCPOUYKE HCIIOIHEHUS SMUTEHTOM
00s13aTeNnbCTBA 10 BHIUIATE YKa3aHHOTO JTOXO0/A.

b) 0 (Homp) — c Hanbosiee paHHel U3 1aT, yKa3aHHOW B III.A.

OrneHka CHpaBeTUBOW CTOMMOCTH JEOUTOPCKON 3aJI0JKEHHOCTH TI0 YaCTHYHOMY/TIOTHOMY
MOTAIIEHUIO YMATEHTOM OCHOBHOTO JIOJITA TI0 JOJTOBBIM IIEHHBIM Oymaram OIpeNeisieTcsl B CIIeTyIoIIeM
MOpsITIKE:

a) B pa3Mepe, ONpeIesIeHHOM Ha JaTy HAcTYIUICHHsI CPOKa MCIIOJHEHHSI COOTBETCTBYIOIIETO
00s13aTeIbCTBA B COOTBETCTBHH C YCIIOBUSIMH BBITYCKa IIEHHO!N OyMaru, U UCXO0/Isl U3 KOJIMYECTBA IIEHHBIX
Oymar Ha JlaTy HACTYIUICHHUS YKa3aHHOTO CpPOKa - ¢ YKa3aHHOW JaThl IO HACTYIUICHHUS] HanboJiee paHHei
U3 Jat:

. (haKTUUECKOTO MCTIOTHEHUS SMUTEHTOM 00s3aTeIhCTRA;

. ucreuenuss 7 (Cemm) paboumx MAHEW ¢ JaThl HACTYIJICHUS CpOKa HWCIOJTHEHUS
obsi3aTtenbcTBa poccuiickuM smuTeHToM, 10 (Jlecstr) paboumx nHEW ¢ JaThl HACTYIUICHUS CpOKa

HACIIOJIHCHUS 003aTeIbCTBA HHOCTpPAHHBIM SMUTCHTOM;,
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. OMyOJIMKOBAaHUS B COOTBETCTBHH C (pelepaibHBIMH 3aKOHAMHU ¥ WHBIMH HOPMATHBHBIMH
npaBoBbIMU akTamMu Poccuiickoii Denepanuu CBeACHU O TPOCPOUKE MUCTIOTHEHHS] IMUTEHTOM JaHHOTO
00s13aTENLCTBA;

b) 0 (Homw) — c mHanbomee paHHe# U3 AaT, yKa3aHHOU B TI1I.a.

Jlama u coovimusn, npugooauiue K 0b6ecuyeHeHuo

CrpaBeayinBasi CTOMMOCTD JIEOUTOPCKOM 3a0KEHHOCTH 10 MPOIIEHTHOMY (KYTIOHHOMY) JIOXOJTY,
YaCTUYHOMY/TIOJTHOMY TMOTAIIEHUI0 SMUTEHTOM OCHOBHOTO JOJira IO JOJTOBHIM IICHHBIM OyMmaram
npu3HaeTcs paBHoi 0 (Homb), B ciydae oduImasbHOTO OITyOJIMKOBAHUS COOOICHHSI O OAaHKPOTCTBE B
OTHOIIICHUH SMHUTEHTA (JIUIA, 00S3aHHOTO 10 IIEHHO# Oymare) - ¢ JaThl OQHIIMATHLHOTO OMYOJIMKOBAHHUS
TaKOTO COOOIIEHUSI.

3.5.1.7. llpexpameHue NpU3HAHUA 1eOUTOPCKOM 3210 1>KEHHOCTH U MPEAOIIAT

Ilpusnanue oedbumopckoii 3a00axceHHocmu u npeooniam @oHoa npeKkpauiaemcs 6 ciyyae:

®  HCIIOJIHEHUS 00s3aTeNbCTBA TOJDKHUKOM;

e [epelayd COOTBETCTBYIOIIErO IpaBa Ympapisiomedl kommanweid @oHma Mo JOroBOpY
[[ECCHH;

e BHeceHuss B EI'PIOJI cBengenuit o JNWMKBUIAIMU KOHTpareHTa B MOpPSJIKE, YCTAHOBJICHHOM
JIEHCTBYIOIINUM 3aKOHOAATEIHCTBOM;

e [pouero TMpeKpaimleHuss TMpaBa TpeOOBaHHWSI B  COOTBETCTBUU C  JEHCTBYIOIIUM
3aKOHOAATEIHCTBOM UJIM JOTOBOPOM.

3.5.2. Ounenka n1e0MTOPCKOIi 32/10/KEHHOCTH U IIPEAOILIAT

Hempocpouennast Ha Jary OLIGHKH JeOMTOpCKAas 3aJ0JDKEHHOCTh, MOJJIEXKAINAs MOTAIICHHIO
JIEHE)KHBIMHU CPEJICTBAMHU, CO CPOKOM «JI0 BOCTpeOOBaHUS», MO HAJIOTaM, a TakXKe HEMpPOCpPOYCHHAsl Ha
JIaTy OILIEHKH J1eOUTOpCKas 3aJ0JKEHHOCTh, MOJJIeXkallasl MOTalleHUIO JIEHEKHBIMU CPEJCTBAMH, CPOK
UCIIOJIHEHUSI KOTOPO B MOMEHT MEpBOHAYAJIbHOTO Mpu3HaHus He npesbiman 365 (Tpucra mectpaecst
TSTh) THEH, OLIEHUBACTCS B HOMUHAIBHOU CyMMe 00s13aTeNIbCTBA, TOISKAIIET0 OTIaTe JOIKHUKOM.

Hempocpouennast Ha gary OLIEHKH JeOMTOpCKAas 3aJ0JDKEHHOCTh, IMOJJIEXKAINAs MOTAIICHHIO
JIEHE)KHBIMH CPEJICTBAMH, CPOK UCIIOJIHEHUSI KOTOPOH B MOMEHT I€pBOHAYATIBHOTO TPU3HAHUS IIPEBbIIIA
365 (Tpucra mecThaecsT MSTh)IHEH, OIIEHUBAETCS TI0 MPUBEACHHON K J]aTe OIIEHKHA CTOMMOCTH TIaTexa,
PaccUMTaHHOMN € UCIOJIB30BAHUEM PHIHOYHOH IPOIIEHTHON CTABKH 1, . PopMyIia pacuera npuBeIeHHOMN
croumoctr (PV) npencrasnena B [Ipmnoxenun 1 xk HacTostmum [IpaBumam.

B xaudecTBe pbIHOYHOM MMPOLIEHTHOM CTaBKH B IAHHOM CJIy4yae MPUHUMAETCs CIeAyIoas CTaBKa:

S Tepporn. T (KCpo. — KCep), JUIS1 3aJJ0JDKEHHOCTHU B py06JISX
PRIF. Tep.pois JUIs1 3aJ10JKeHHOCTH B flosiapax CIIA v EBpo,

rac:

21



Tep.pons. — CPEHEB3BEIICHHAS NIPOLICHTHAS CTAaBKA, MyOMKyemas Ha opunuansaom caiite [[b PO
(pa3BepHyTas ImKaia) 3a Mecsll HauOosiee OMM3KUN K Jare OIEHKH, IO KpeauTaM, MPeaoCTaBICHHBIM
KPEIUTHBIMU OpTaHW3alusIMA HE(QUHAHCOBBIM OpraHH3alHsM, B TOH JKe BAIOTE, YTO W OICHHBaeMas
nedbutopekasi 3a70HKEHHOCTh, CO CPOKOM IMPEOCTaBICHUS, MOMAJalolMM B TOT K€ WHTEpBall, YTO U
CPOK, OCTaBIIUICS HA OTYETHYIO JATy JIO MOTAIlleHUs OIIEHUBAeMOH 3aJJ0JKEHHOCTH,

KC, ,. — kimroueBas craka LIb PO, ycranoBiieHHas Ha 1aTy OLIEHKH,

KC — cpeansisi kimoueBasi craBka [[b P® 3a kanenmapHblii Mecsll, 3a KOTOPBIM ompejeneHa

cp.
CTaBKA Tep .

Cpennsist 3a KaJleHAapHbIM Mecs1] kimtoueBast ctaBka LIb P® paccunteiBaercs o ¢popmye:
KC. = 2 KC; + T

cp. T ’

rjae:

T — xonu4ecTBO AHEH B KaJIEHAAPHOM MECSIIE, 3a KOTOPBIN pacCUUTBHIBAETCS MIPOLIEHTHAS CTaBKa,

KC; — ximoueBas craBka [|b P®, nelicTBoBaBIas B i-oM IepUOJIE€ KAJICHAAPHOTO MecsIIa,

T; — KxonM4ecTBO JHEH KaJEHIApHOIO MEcsla, B TeUCHHE KOTOPBIX JeHCTBOBaJa MPOLIEHTHAs
craBka KC;.

JleObutopckast  3a70JDKEHHOCTB, IIOJUIEKAIlas IIOTalllEHHWI0 MMYIIECTBOM, BO3HHKINAS 110
JIOTOBOpaM MEHBI, HOBAllUM W JpPYTUM aHAJIOTMYHBIM JOTOBOpAM, OLEHMBAETCS IO CTOUMOCTH
UMYIIECTBA, IMOJJIEKAILEr0 IOJyYEHUIO, B COOTBETCTBHM C IOPSJIKOM OIIPENENIEHUs CIIpaBeIMBOM
CTOMMOCTH TaKOI'0 MMYILECTBA, yCTAaHOBIEHHBIM HacTosmuMu [ IpaBunamu.

[Ipenonnarel, cOBEpIIEHHBIE B COOTBETCTBUH C JACHCTBYIOUIMM 3aKOHOAATEILCTBOM Poccuiickoit
@denepanyy WIKA J0rOBOPOM, IO KOTOPBIM CPOK HCIIOJIHEHUSI 0053aTeIbCTBA KOHTPAareHTa HE MCTEK Ha
OTYETHYIO JIaTy, OLICHUBAIOTCS B CYMME II€PEUNCIEHHBIX JEHEKHBIX CPEJICTB.

IIpocpouennast neOuUTOpCcKas 3aJ0JDKEHHOCTh (@ TakKe IPeAOIUIaThl, COBEPIIEHHBIE B
COOTBETCTBUHU C JEHCTBYIOIIUM 3aKOHOJATENbCTBOM Poccuiickoir Penepanuu Wiy JOroBOPOM, IIO

KOTOPBIM ITPOCPOYUCH CPOK UCIHOJITHCHUA 00s13aTeNIbCTBA KOHTpaFeHTOM) OIICHUBACTCA:

Cpok npocpo4uKu ITpouenT odeceHeHust

bonee 91 pug wim Tpu TpPU3HAHHUH 100%

JOJIDKHHKA 6aHKpOTOM WK €10 JIMKBUJallun

3.6. Ilpu3sHaHue U OI[EHKA KPETUTOPCKOH 32/10/LKEHHOCTH

3.6.1. IIpu3HaHHe KPeAUTOPCKOM 32/10/LKEHHOCTH

3.6.1.1. OOmue moy10:KeHUs

Kpenutopckass 3ad0KeHHOCTh MpH3HAeTcsl B Jary, korma y DoHIa B COOTBETCTBHHM C
JIEHCTBYIOINM 3aKOHOIATENbCTBOM Poccuiickoit deneparnuy WM J0rOBOPOM BO3HHKAET 00S3aTEITHCTBO

110 mepeaadyc UMYyIECCTBA UJIN BBIILIATE JCHCKHBIX CPEACTB KOHTPArCcHTYy.
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Kpenutopckas 3a10KEHHOCTh, MOJUIeXkalnasl IOTalleHuI0 HMYIIECTBOM, BO3HHKAIOIIAs I10
CyeOHOMY JTOKYMEHTY, MPU3HACTCS B MOMEHT BCTYIUICHHSI B CHJIy pEIICHUs CyAa aneJUBIIMOHHON
MHCTaHIIH.

Huxe onucan nopsaok npu3HaHUsI HEKOTOPBIX IPYTUX BUIOB KPEIUTOPCKOM 3a/10J5KEHHOCTH.

3.6.1.2. OmnepanuoHHas apeH/aa:

[lo noroBopam omnepanlMOHHOM apeHapl, B KOTOpbIX @OHA BBICTYNAET apeHIaTOPOM,
KpeIUTOpCKasi 3a7J0JKEHHOCTh B CyMMeE IUIaTeka, MoJUIeXkKAaIero orjiaTe 3a pacyeTHbIA mepruos (Iepuo/,
OTpeJieNIIeMbIf JOrOBOPOM apeHJbl, KaK MEepHoJ,, 3a KOTOPHIA MPOU3BOJUTCS ApEH/HBIM IUIaTex)
MPU3HAETCSI B MOMEHT OKOHYaHMs TEKYIIEero pacueTHoro mnepuona. Kpenuropckas 3aJ10KEHHOCTD
IpeKpaliaeT MpHU3HaBaThbCs B JaTy CIHCAHUS JEHEKHBIX CPEJICTB B CYET OIUIATHI 3aJJ0JKEHHOCTH
@ongoMm. Ecom apengHas nata omnadeHa @OOHAIOM aBaHCOM, TO IIPEKpalleHWE IPU3HAHUSA
KpEAUTOPCKOM 3a105KEHHOCTH ITPOU3BOJIUTCS. OJTHOBPEMEHHO C MPEeKpallleHUEM PU3HAHUS OTPaKEHHOM
paHee B KauecTBE aKTHUBA MPEIOIIATHI [0 COOTBETCTBYIOIIEMY aBaHCY.

3.6.1.3. He3aBepmeHHbIe pacueThl

Kpenutopckas 3a10/KeHHOCTh MO HE3aBEPIICHHBIM CJENIKaM IO MPHOOPETEHUI0 MMYIIEeCTBA B
coctaB akTUBOB DOH/a MPU3HAETCS B MOMEHT HCIOJIHEHUS KOHTPAreHTOM €ero o0s3aTelbCTB II0
JIOTOBOPY U BO3HUKHOBeHUs1 y DoHJ1a 0053aTeIbCTBA HA BBIIUIATY JIEHEKHBIX CPEJCTB KOHTPAreHTy.

[Ipenonnarel E€HEKHBIX CPEACTB, MEePEUNCIICHHBIE KOHTpAareHTaMH I10 JOTOBOpaM pealln3aliuf
IEHHBIX OyMar ¥ MpoYMX aKTUBOB, MpuHaaexkamux DoHay, MPU3HAIOTCS KayecTBE 00s3aTebCTB B
MOMEHT (paKTHUECKOTO MOCTYIIICHUS JCHEKHBIX CPECTB Ha pacueTHbI cueT DoHpa.

3.6.1.4. Bo3narpaxxaeHusi 4 pacxoabl

KpenuTtopckas 3a70/5KeHHOCTh 110 BBIIJIATE BO3HAPAaXKAECHUH M OIlIaTe pacXo0B MPHU3HAETCS B
MOMEHT BO3HMKHOBeHUs y DOHJIa COOTBETCTBYIOLIETO 0053aTEIbCTRA.

O0s13aTesbCcTBa 1O OTIATE PACcXOI0B/BO3HATrPAXKICHUH 3a cueT umyInnectBa DoH/a TPU3HAIOTCS B
pasMepe, HE TPEBBIMIAIONIAM TPEJCTBHO JIOMYCTHMBIA  pa3Mep  pacxoJI0B/BO3HATPAKIICHHIA,
omnpeneneHHbIi ucxos u3 cpeanerogoBoit CHA @oHja Ha MOMEHT MPU3HAHUSL.

[Ipekpamienue mpu3HAHUS yKa3aHHON KpPEAMTOPCKOM 3aJ0KEHHOCTH OCYLIECTBISIETCS B Jary
CIUCAHUSl CyYMMbl BO3HAarpaxJIeHHil c pacueTHoro cuera @oHJa B IMOJIB3Y COOTBETCTBYIOIIUX
KOHTPAareHTOB COTJIaCHO OAHKOBCKOW BBIITUCKE.

3.6.1.5. Hanoru u apyrue odsizaTe/ibHbIE IJIATEXKU

Kpenurtopckass 3a0/DKEHHOCTh IO YIUIaTe HAJOTOB W JAPYIMX OOs3aTeNbHBIX IUIaTeXeH u3
umyiectBa @oxaa npusHaeTcs ¢ 1aThl BOSHUKHOBEHUS y DOHJIa COOTBETCTBYIOLIETO 00s13aTeNbCTBA 1O
oriaTe Hajora W/WIM 0053aTeIbHOTO TUIATeXa B COOTBETCTBHU C HAJOTOBBIM 3aKOHOJATEIHCTBOM HITH

WHBIM HOpMaTUBHBIM akToM Poccuiickoit @enepanuu.
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[Ipekpaiienue npu3HAHUS KPEAUTOPCKOM 3aJ0JKEHHOCTH 10 YIUIAT€ HAJIOTOB M JIPYTUX
o0s13aTeNbHBIX IIaTeXkel u3 umyniectBa MoHAa MPOUCXOAUT B JICHb CIUCAHUS JIEHEKHBIX CPEJICTB C
pacuetHoro cuera @oHJa B OIJIATy CyMM HajJoroB (00si3aTeNbHBIX IUIATEXKEH) WM MPOYero
MpeKpaleHus: 0053aTeIbCTBA B COOTBETCTBUHU € 3aKOHO/1aTEIHCTBOM.

Kpenuropckass 3aJ0DKEHHOCTh 10 yIUIaT€ HAJOrOB M JPYrHMX 0Os3aTeIbHBIX IUIATeXKen
MpHU3HAEeTCs B pazMepe (pakTUIecKol 3aI0KEHHOCTH B TIOCTIeIHUN padounii JeHh KBapTana.

3.6.1.6. IlpexpameHue NpU3HAHUA KPEIUTOPCKOH 32/10/ZKEHHOCTH

[Ipu3Hnanue KpeIuTOPCKOi 3aJ0KEHHOCTH U MOJTyUYEHHBIX IPEIoIIaT MpeKpaliaeTcs B ciyvae:

- HCHOJHEeHHUs o0Os3aTesbeTBa DOHIOM;

- BHecenus:s B EI'PHOJI cBenenuidl o NMKBHIAMKM KOHTpAreHTa B MOPSIIKE, YCTAaHOBIECHHOM
3aKOHOM O TOCYAapCTBEHHOM perucTpaluy IOpUANUYECKUX JIUIL;

- TpodYero MpeKpamieHusi o0s3aTeIbCTBA B COOTBETCTBHM C 3aKOHOJATENBCTBOM WM
JIOTOBOPOM.

3.6.2. OueHka KpeIuTOPCKOM 3210 1KEHHOCTH

CrpaBeayinBasi CTOMMOCTh 00s13aTeNBCTB (KPeIUTOPCKAs 3a/I0JDKEHHOCTD), BKIIIOYAETCS B pacyer
CYA B pa3mepe ee octatka Ha jnarty onpeaenenns CUA. He nuckoHTHpyeTCS.

Kpenutopckass 3al0KeHHOCTh, MOJJIEeXKAllash IOTAllEHUI0 HMYIIECTBOM, BO3HHUKINAS 110
JIOTOBOpaM MEHBI, HOBAIIMM U JIPYTMM aHAJIOTHYHBIM JOTOBOpaM, a TaKXKe Ha OCHOBAHHWH CYyJIeOHBIX
aKTOB, OLIEHMBAETCS [0 CTOMMOCTH MMYIIIECTBA, MOJIEKAIIETO Mepeaadye, B COOTBETCTBUU C MOPSIKOM
OTIpeJIeNIeHNUs] CIIPABEIMBOM CTOMMOCTH TaKOTO UMYIIIECTBA, YCTAHOBIIEHHBIM HacTosiuMu [IpaBuiamu.

[TosydeHHbIe TpeAOIIaThI, OIEHUBAIOTCS B CYMMeE MOJTyUYE€HHBIX J€HEKHBIX CPEJICTB.

3.7. Ilpu3HaHue U OIEHKA 3aiiMOB BBIIAHHBIX H AHAJOTHYHBIX HHCTPYMEHTOB

3.7.1. Oo6mue nmosto:xxeHust

MeTto/1uKa OLIEHKH CIpaBe/JINBOM CTOMMOCTH 3aiMOB BBIJAHHBIX, OIMCAHHAS B JIAHHOM pasJele,
pacnpoCcTpaHseTCs TaK K€ Ha OLEHKY BIOXEHHH B CIeAYIONNE HHCTPYMEHTHI:

- Bexkcens HeuHAHCOBBIX OpraHU3aIUi.

3.7.2. IIpu3HaHue B NpeKpameHue NPU3HAHUSA 3aHMOB BbIIAHHBIX

[IpaBa TpeOoBaHMsI W3 JOroBopa 3aiiMa WM WHOTO aHAJOTMYHOIO JIOTOBOpA, MOJydYEeHHBbIE Ha
OCHOBaHUU CyJeOHOrO aKTa, MPU3HAIOTCS B KQUEeCTBE aKTMBAa B MOMEHT BCTYILIEHUSI B CHIIy Cyne0HOTro
aKTa B COOTBETCTBUHU C JICHCTBYIOIIUM 3aKOHOIATETECTBOM.

3aeMm, BeIJIaHHBIA DOHIOM, TPU3HAETCS B KAUECTBE aKTUBA:

e B JaTy NpeJoCTaBlieHUs] KpeauTa (3aiiMa) MO JOroBOpY, MOATBEPKICHHAs BBIMHCKON C
0aHKOBCKOTO cueTa OTKPBITOTO Ha yrpabistoiryto kommanuto J[.Y. TTNO.

JlaTol nmpekpalieHus Mpyu3HaHus 3aiiMa sBIISIETCS JlaTa:

e  BO3BpaTa 3a€MIIHMKOM JICHEKHBIX CPEJICTB HA pacueTHbIN cueT DoHna;

o mnepenaun DoHIOM COOTBETCTBYIOIIETO MIpaBa TPeOOBAHUS TPEThEMY JIUILY;
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® JIMKBHUJAIMHM 3aeMIIMKa COTJIACHO WH(OpPMAIMH, PACKPHITOW B O(GHUIMATEHOM JOCTYITHOM
ucrovyauke (B Tom uncie 3anucu B EI'PIOJI o nukBumanum 3aemimmka);

e Tepexoja IpaBa Ha 3aJI0TOBOE HMYIIECTBO TPU OOpaIIeHUH B3bICKAHUS Ha MTPEIMET 3aJI0Ta;

®  MpOYEro ImpeKpalieHus 00s3aTeNbCTB B COOTBETCTBUU C 3aKOHOIATEIHCTBOM HIIH JJOTOBOPOM.

3.7.3. Ouenka 3aiiMOB BBIIAHHBIX

3.7.3.1. Ilopsaok oleHKH

CrpaBeayinBasi CTOUMOCTh 3aiiMa OIpeieseTcs

e B CyMMe OcTaTka OCHOBHOTO JIOJITa, YBEIMUYEHHOW HA CyMMY IMPOIIEHTOB, PACCUYMTAHHBIX HA
naty ompenenenuss CYHA mo craBke, MpeIycCMOTPEHHON JOTOBOPOM, €CIU cCyJa BBIJaHA Ha CPOK «JI0
BOCTpeOOBaHMSY;

e B CyMMe OcTaTka OCHOBHOTO JI0JITa, YBEIMUYEHHOW HA CyMMY NPOIIEHTOB, PACCUYMTAHHBIX HA
nary ompenenenus CHA mo cTaBke, MpeyCMOTPEHHON IOTOBOPOM JUISI MAKCHMATBHOTO CPOKa BO3Bpara
3aiiMa, €ClM 3aiiM BBIJJAaH Ha CpOK He Oosee 365 nHeW BKIIOYHTEIBHO M CTaBKa IO JIOTOBOPY
COOTBETCTBYeT pbIHOYHOW. CTaBKa MO JOTOBOPY COOTBETCTBYET PHLIHOYHOW, €CIU €€ OTKJIOHEHHE OT
pBIHOUHOM cTaBkH cocTasisieT He 6otee 10 (Jlecsitr) %o;

e B CyMME ONpEJeJICHHON MO MIpUBEIEHHOW K JaTe OIeHKH cromMmocTu Iuarexa (PV, cm.
ompejieieHue MPUBEACHHON CTOMMOCTH), PAacCUMTAHHOW C HCIOJIb30BaHWEM PBIHOYHOW MPOIIEHTHOM
CTaBKH I' (PBIH.) B UHBIX CIIyUasx;

L4 B CJIyda€ BHCCCHHA H3MCHCHUA B YCJIOBUA OHPCHACIICHUA CPOKa JOroBopa MaKCHMAaJIbHBIN

CPOK OIIpeJIeNiIeTCs B COOTBETCTBUM C M3MEHEHHBIM CPOKOM KpeauTa (3aiiMa) NeHCTBYIOIIMM Ha JaTy
onpenenenuss CHA, nmpuueM HaKOIUIEHUE CpoKa KpeAauTa (3aiiMa He TPOUCXOINT)
B xauecTBe pbIHOYHOM MPOIIEHTHOM CTABKU B JIAHHOM CJIy4yae IPUHUMAETCS CJIeIyIOIasl CTaBKa:

Tepporr. T (KCpo. — KCep), JUISl 3aJ10JP)KEHHOCTHU B pyO6JISIX
Tpem. = CIIA u E
Tep.puits JIUIs 33/10/DKEHHOCTH B ZIoJ11apax u EBpo,

rjae:
Tep.poin. — CPETHEB3BENIEHHAS IPOLICHTHAS CTaBKa, MyOMKyemas Ha opunuansHoMm caiite [[b PO
(pa3BepHyTas IKana) 3a Mecsl HauOoliee ONM3KUN K JaTe OIEHKHU, MO KpeauTaMm, MpeloCcTaBIeHHBIM
KPEIUTHBIMU OpTaHW3alMsIMA HE(QWHAHCOBBIM OpraHH3alHsM, B TOH K€ BAIOTE, YTO W OICHHBaeMas
3aJI0JKEHHOCTh 10 3aiiMy BBIIAaHHOMY, CO CPOKOM IIPEIOCTaBICHUS, MONAJAIOIIUM B TOT K€ MHTEpBal,
YTO U CPOK, OCTABIIUNICS HA OTYETHYIO JIaTy /10 MOTAIIEHUs OLIEHUBAEMOM 3a0J1KEHHOCTH,
KC,,. — xmouesas craBka L1b P®, ycranosiieHHas Ha JaTy OLEHKH,

KC — cpenusisi kioveBas ctaBka [[b P® 3a kaneHmapHbiil MecsIl, 3a KOTOPBIA OIpeesieHa

cp.
CTABKA Ty py -

Cpenasis 3a KaJeHIapHBIN MecsIl KitodeBas ctaBka [[b P® paccuutsiBaercs mo popmysie:
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2i KC; x T
KCep. = —7
rjae:

T — xonuuecTBO JHEH B KaJIEHIAPHOM MecsIIIe, 32 KOTOPBIM pacCUnThIBaeTCs MPOIIEHTHAS CTaBKa,
KC; — ximroueBas craBka [[b P®, neficTBoBaBIas B i-OM MepUO/IE€ KAJICHAAPHOTO MecsIIa,
T; — xonu4ecTBO JHEW KaJeHJapHOro Mecslla, B T€YeHHE KOTOPBIX JeHcTBOBasia MpPOICHTHAs

craBka KC;.

HpocpoquHaﬂ 3aJ0JKEHHOCTD 110 3aiiMaM BEIJIAHHBIM OLICHHUBAETCH :

Cpok npocpouku IIpoueHT obOecuieHenust

bonee 91 pug wim TpW TpPU3HAHHUH 100%

JOJIDKHHKA 6aHKpOTOM WK €T0 JIMKBUJaIluHu

CrnpaBeyiiBasi CTOUMOCTH TIPOIIEHTOB IO MPOCPOUECHHOMY 3aiiMy MPU3HACTCS paBHOM HYIIIO.

[Tox matoit mpocpoukw i ONpeAeNeHus MPOIeHTa OOECIICHeH I B JAHHOM ITYHKTE TTOHUMAETCS
pabouunii NeHb, CIEAYIONTUH 3a JaTOW, KOrJa JOJDKHAa Oblla OBITH TOTAIlleHA 3aJ0KEHHOCTH IO
MPOLIEHTaM WJI1 OCHOBHOMY JIOJTY.

3.8. Ilpu3HaHue U olleHKA 3alMOB IOJIy4YeHHBIX

3.8.1. IIpu3HaHue u nNpekpameHyne NPU3HAHUS 3alMOB MOJIY4Y€HHBIX

3aeM, mosiydeHHbIH DOHIOM, MpHU3HAETCSI B KayecTBE 00S3aTeIbCTBA C MOMEHTA IOIyYEHUS
@®OoHJIOM Ha pacueTHBINA CUET JIEHEKHBIX CPEJICTB OT KpenuTopa. JlaToit mpekparienust npu3HaHus 3aiiMa
SIBIISIETCS J1aTa:

- ucnojHeHus obOs3aTenbeTBa GoHIOM;

- BHecenms B EI'PIOJI cBenmenuii o NWKBHIAMM KOHTpareHTa B TOPSJIKE, YCTAaHOBICHHOM
3aKOHOM O T'OCYJIapCTBEHHON PETUCTPALUU IOPUANYECKUX JIUIL;

- Tpodero TMpeKpamieHus o0s3aTeNbCTB W3 JOroBopa 3aliMa B COOTBETCTBHHM  C
3aKOHOAATETHLCTBOM UJIH JOTOBOPOM.

3.8.2. Onenka 3aiiMOB MOJTy4€HHBIX

3.8.2.1. OO0Omue moJI0KeHNNA

MeToiuka OIEHKH CHPaBEIIMBOM CTOMMOCTH 3aliMOB TIOJYYEHHBIX, OMHMCAHHAsS B JaHHOM
pazjiene, paclpoCcTpaHseTcs TaK e Ha OLEHKY BIIOKeHUH 3a10bkeHHocTH @onjia o onepanusm PEITO.

3.8.2.2. Tlopsigok oneHKn

CrpaBe/uBasi CTOMMOCTh KPAaTKOCPOUYHBIX M JOJTOCPOYHBIX 3aliMOB/KPETUTOB TOTYYEHHBIX
ompezieNisgeTcsl Kak HOMHUHAJIbHAs CTOMMOCTh C Y4€TOM HAUYUCIIEHHBIX B COOTBETCTBUHU C YCIOBUSIMHU
JIOTOBOpA MPOIICHTOB.

3.9. Heapm:knMoe UMyIecTBo

OOBEKT HEIBUKUMOTO UMYIIIECTBA IIPU3HAETCS B KQUeCTBE aKTHBA B HanboJjee paHHIOO U3 JaT:

- JlaTa nepeaadu o0beKTa HeBKUMOocTH DOH Ty 110 aKTy MpHeMa-repe1adn;
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- JlaTa rmepexoja rnpaBa cOOCTBEHHOCTH, MOATBEpKAEHHAS BhITUCcKO# 3 EI'PH.

[Ipexpainenue mpu3HaHUS TPOU3BOIUTCS B HarOoJIee paHHIOKO U3 JaT:

- JlaTa rnepeaadu o0beKTa HeIBKUMOoCcTH DOH Ty 110 aKTy IpHeMa-repeiadn;

- JlaTa Tiepexo/ia mpaBa cOOCTBEHHOCTH K HOBOMY IPaBO00IIaIaTelNt0, MOATBEPKAEHHAS BBITHUCKOM
n3 EI'PH;

- JlaTa TOCYJapCTBEHHOM perucTpanuy JUKBUIAIUN HEJBUKUMOTO UMYIIIECTBA, TOTBEPKAEHHAS
JIOKyMEHTOM, BBIJIAHHBIM PETUCTPUPYIOIIUM OPTaHOM C OTMETKOM O PETUCTPAIlMOHHOM JCHCTBUM;

- Jara JOKYMEHTa, IOATBEPXKIAOIIETO yTpaTy/THOelns OoO0beKTa HEIBM)KAMOTO HWMYIIECTBa,
BBIJIAHHOTO OPraHOM KaJacTpa M KapTorpaduu.

CrpaBeqyiuBas CTOMMOCTH  OOBEKTa HEJIBIKUMOCTH MPOU3BOJUTCS OLEHIIMKOM B CPOKH,
COOTBETCTBYIOIINE TPEOOBAHUSIM 3aKOHOAATENIbCTBA.

[Ipu oreHke cripaBeTUBOM CTOUMOCTH 00BEKTa HEABMKUMOCTH, HAXOISIIETOCs B OTIEPAIlMOHHOMN
apeHjie, Mo kotopoil MOHJ SBISETCS apeHAoAaTeNeM, YCIOBUS apeH/IHOTO JIOTOBOpA JOJKHBI OBIThH
OTpaXeHbl OIEHIIMKOM B olleHKe. OTIeNbHBIA aKTHB WU 00s3aTENhCTBO B OTHOIIEHHH JOTOBOpA
OTIepaIlMOHHOMN apeH/Ibl 00BEKTa HEJIBIXKUMOCTH He Tpu3HaeTcs. [Ipu 3ToM B crpaBeIUBYIO CTOUMOCTD
00BbeKTa HEJIBUYKUMOCTH HE BKITIOUAETCS IIPeoIiaTa Wil HAaUMCICHHBIA 3a UCTEKIINI epuoj JOX0/I Mo
JIOTOBOPY OMNEPAIlMOHHOW apeH/bl, KOTOphle MPU3HAIOTCS B KAayecTBE OTIEIBHOIO 00s3aTeNbCTBA WM
aKTHBA.

3.10. Jorosop apenabl, B kKoropom ®oH/ AB/IsIeTCS ApEeHIATOPOM

Ecnu chopaBemiuBasi CTOMMOCTH JIOTOBOpa apeHIbl 3€MENbHOIO Yy4yacTKa, Ha KOTOPOM
pacrojoKeHO HEABI)KMMOE HMYIIECTBO — akTuB DoHJa, BKIIOUEHA OIEHIIMKOM B CIPaBEIJIUBYIO
CTOMMOCTH 3TOTO HEJBHKHUMOTO UMYINECTBA, TO MPU3HAHUS OTJEIHHOIO aKTHUBA WM 00s3aTelhCTBA B
OTHOIIIEHUH TAKOTO JIOTOBOPA HE MPOUCXOJIUT.

JloroBop omnepanuoHHOW apeHjibl MOHAOM 3eMEeNIbHOI0 ydacTKa, Ha KOTOPOM pPAaCIOJIONKEHO
HEJBM)KMMOE HUMYINECTBO - akTuB DOHJa, KOTOPHI HE BKJIIOYEH B CIPABEIJIUBYI0 CTOMMOCTH 3TOTO
HEJBMKMUMOTO MMYINECTBA, MPU3HACTCS aKTUBOM WJIA 00S3aTEIbCTBOM B MEPHUOJT C JaThl BCTYILICHUS B
CUJIy JJOTOBOpPA ONEPAMOHHON apeH bl 10 MOMEHTA MPEKPaIeHUs IIpaB U 00513aTeNbCTB MO JIOTOBOPY B
COOTBETCTBUH C 3aKOHOJATELCTBOM UITU JIOTOBOPOM.

Onenka crpaBeJIUBON CTOMMOCTH JIOTOBOpa apeH/bl MPOU3BOJUTCS OICHIIUKOM B CpOKH,

COOTBCTCTBYIOIIIUEC TpC6OBaHI/I$IM 3aKOHOJaTCJILCTBA.

3.11. @duHAHCOBAA apeHaa
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JloroBop (duHaHCOBOW apeHIbl, B KoTopoM DOHI BBICTYNMAaeT apeHJoj]aTelieM IMpU3HAeTCS B
MOMEHT BCTYIUIGHHS €ro B Cuiry. VIMmylectBo, sBIsoIeecs IMpeAMETOM JOrOBOpa, MpeKpariaet
MPU3HABAThCS C JaTbl BCTYIUIEHHWS B CHJIy JOTOBOpa W TOJIUCAHMS aKTa IPUEMKH-IIEepe/ladn.
Jleburopckast 3a10JKEHHOCTh B BUJIE OYIyIIUX IUIaTeXeil MPU3HAETCS U OLEHUBAETCS] B COOTBETCTBHUU C
MpaBWJIaMU IPU3HAHMS U OIICHKH CIIPABEUIMBON CTOUMOCTH JIOUTOPCKON 3aJ0OIKESHHOCTH.

JloroBop ¢uHAHCOBO# apeH b, B KOTopoM DOH/ BRICTYMAET apeH1aTOPOM, IPU3HAETCS B MOMEHT
BCTYILICHUS €ro B CHIIy. VIMyIecTBoO, SIBIISIIOIIEECs MPeMETOM JOTOBOPa, IPU3HAETCS U OIEHUBACTCS B
COOTBETCTBUU C TMpaBUJaMH MpHU3HAHUS U OIEHKU OOBEKTOB HEABIKUMOCTH. Kpenuropckas
3aJI0JKEHHOCTh B BUjE OyAyHIMX IIaTeXel MPU3HAETCS U OIEHUBAECTCSI B COOTBETCTBUU C MpaBUIAMHU
MIPU3HAHUS U OIEHKU KPEAUTOPCKON 33 JOIKSHHOCTH.

Jlata mpu3HaHUs — Jara mepefadyd oOBEKTa MO aKTy MpHéMa-lepenadyu, 00 ¢ JaThl YCTYNKH
IIpaBa apeH/Ibl.

Jlata npexpaiiieHus: IpU3HAHUS:

- aTa aKTa npuémMa-mepeadu (Bo3BpaT UMYIIECTBA apEH10IaTEII0);

- laTa BCTYIUICHHSI B CUJTY JOTOBOpA YCTYIIKH MpaBa apeH bl TPETbeMy JHUILY;

- Jara TpodYero IMpeKpalleHdus IpaB U 00sA3aTeIbCTB IO JIOTOBOPY B COOTBETCTBHM C
JIEHCTBYIOIINUM 3aKOHOAATEIHCTBOM UJIH JIOTOBOPOM.

3.12. HNmymecTBeHHbIEe NpaBa W3 /I0TOBOPOB YYACTHSI B [0J€BOM CTPOHMTEJIbCTBE
00bEeKTOB HeJBH:KMMOI0 UMYIIIECTBA, 3AKJIYE€HHBIX B cOOTBeTcTBUH ¢ DenepaabHbIM 3aKOHOM OT
30.12.2004 Ne 214-®3 «O6 ygyacTuH B J10J1€BOM CTPOUTEIbCTBE MHOTOKBAPTHPHBIX IOMOB H HHBIX
00beKTOB HEJIBH:KMMOCTH M O BHECEHHH H3MEHeHHil B HEKOTOpble 3aKOHOJATeIbHbIe AKTHI
Poccuiickoii @egepannm» (najaee — 1Y)

Kputepuu npuznanus:

- 1aTa rocyjaapcTBeHHON peructpamuu JloroBopa IV B @enepaiibHON Ciry)0€ rocyaapcTBEHHOM
perucrpanum Kajgactpa u kaprorpadun (Poc peectp);

- J1ata TOCyJapCTBEHHOW PETUCTpAllMM COTJIAIICHUS WM WHOTO JIOKYMEHTa 00 YCTYyINKe TpaB
TpeboBanuss u3 Jlorosopa JIY B ®exnepanbHOil ciy:k0e rocylapCTBEHHOW perucTpalyu Kajaacrpa |
kaprorpaduu (Poc peectp).

Kpurepuu npexpaineHus npu3HaHUs:

- JIaTa mepeAaTOvyHOro aKTa WM MHOTO JJOKYMEHTa O Iepeade 00beKTa JI0JIEBOr0 CTPOUTENHCTBA
3aCTPOUIIIUKOM H MPUHSITHE €r0 YUaCTHUKOM JIOJIEBOTO CTPOUTENBCTBA, TIOJMUCAHHOTO CTOPOHAMH;

- JlaTa TOCyIapCTBEHHOW pPErHCTpaliyl COTJIAIICHUs WM MHOTO JOKYMEHTa 00 yCTyIKe IpaB
TpeboBanms u3 JloroBopa JIY B ®enepanbHOi ciyk0e TOCYJapCTBEHHOH PETHCTpAllMHA KajacTpa H
kaptorpaduu (Poc peectp).

OrnpezesieHre CTOUMOCTH:
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CrouMOCTh MMYIIECTBEHHBIX IPaB U3 JOTOBOPOB yYacTHUs B JOJEBOM CTPOUTEIHCTBE OOBEKTOB
HE/IBIYKUMOT'O MMYIIECTBA ONpeeNsieTcss Ha OCHOBAaHUH OTYETa OICHIIIKA.

3.13. HNmymecTBeHHBIE MPaBa U3 0TOBOPOB, HA OCHOBAHNH KOTOPBIX OCYIECTBJISIETCSI
CTPOUTEIHCTBO (C03/1aHNE) 00bEKTOB HeIBHKUMOI0 HMYIECTBA HA 3eMeJIbHOM Yy4acTKe, KOTOPBIH
(mpaBo apeHAbl KOTOPOI0) COCTABJSIET AKTHBBLI IA€BOI0 HWHBECTHIIMOHHOIO (oHaa (Oanee
umenylomesi /[02060pvi Ha cmpoumeibCmeo)

Kputepuu npusnanus:

- JlaTa BCTYIUIEHUS B cuily JloroBopa Ha CTpPOMTENLCTBO, 3aKkitoueHHOro [IM® kak 3akazunkom
CTPOUTEINBCTBA (CO3/IaHUs1) 00BEKTOB HEIBHKMMOTO UMYIIIECTBA;

- JlaTa BCTYIUICHUS B CHUJIy COTJIAIIEHUS WJIM MHOTO JOKYMEHTa 00 YCTYIIKe IpaB TpeOOBaHUS U3
JloroBopa Ha CTPOUTEIHCTBO.

Kpurtepuu npexpaieHus npu3HaHUs:

- Jara 1nepenayd OOBEKTOB HEABM)KMMOIO HUMYIIECTBA IO OKOHYaHUH CTPOUTEIHCTBA,
MOJITBEPK/IEHHAs] aKTOM ITpHeMa-Tepeiaun;

- 1aTa nepeaayu rnpas TpedoBanus o J[oroBopy Ha CTPOUTENHCTBO TPETHEMY JIHILY;

- Jlata TpoYero TMpeKpalleHdus IpaB U 00sA3aTeIbCTB IO JIOTOBOPY B COOTBETCTBHHM C
3aKOHOAATEIHCTBOM UJIM JOTOBOPOM.

OrnpezesieHne CTOUMOCTH

CyMMa JIeHEeXKHBIX CPEJCTB, MEPEeUYHCIeHHAas B OIUIaTy COOTBETCTBYIOIIUX JIOTOBOPOB Ha Jary

OIMpCACIICHHUA CTOUMOCTH YU CTBIX aKTUBOB donpa.

3.14. HNmymecTBeHHBIE MPaBa U3 I0TOBOPOB, HA OCHOBAHNH KOTOPBIX OCYIIECTBJISIETCSI

PEKOHCTPYKIMSL (Oaiee umeHyiomcs /[02080pvl Ha peKOHCMPYKYUIo)

Kpurepuu npuznanusi:

. JlaTa BCTyIUleHuss B cuiy JloroBopa Ha pEeKOHCTPYKIHMIO, OOBEKTa HEIBUIKUMOCTH,
3akmroueHHOTO [T D, Kak 3aka3uymKoM PEeKOHCTPYKIIMH 00BEKTa HEJIBIIKUMOTO UMYIIIECTBA;

. JlaTa BCTYIUIEHUST B CHJy COIJIAIIEHWS] WM HHOrO JIOKYMEHTa 00 YCTyIKe IpaB
TpeGoBaHus u3 JloroBopa Ha peKOHCTPYKIIUIO.

Kpurepuu npexpaieHus npu3HaHUs:

o JaTa mneperayd OOBEKTOB HEIBMKMUMOIO HMMYIIECTBA MO OKOHYAHUU CTPOUTEIHCTBA,
MOJATBEPK/IEHHAs! aKTOM ITpUeMa-Iiepe1adui;

o JlaTa repeaayu npas TpeOoBaHus 1o JloroBopy Ha peKOHCTPYKIUIO TPEThEMY JIUILY;

o JlaTa TPOYEro IMpeKpalleHus MpaB M 0053aTelbCTB IO JOTOBOPY B COOTBETCTBUU C
JIEHCTBYIOIINUM 3aKOHOAATEIHCTBOM UJIH JIOTOBOPOM.

OnpenerieHne CTOUMOCTH:
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CyMMa JIeHEeXHBIX CpPEJCTB, MEPEUYHCIeHHAs B OIUIaTy COOTBETCTBYIOIIUX JIOTOBOPOB Ha ATy
OIpeJIeJIEHUS] CTOMMOCTH YHUCTHIX aKTUBOB.

3.15. IIpoexkTHasi JOKyMeHTANUs /JIs CTPOUTEIHCTBA HJIH PEKOHCTPYKIIHH 00beKTa
HeBH:KMMOI0 HMYIIeCTBa

Kputepuu npuznanus:

- nata ee noyryueHus: DoHIOM MO aKTy IpUeMa-repe1aun

Kpurtepuu npexpaineHus npu3HaHUs:

- laTa 3aBepIICHUS CTPOUTEIHCTBA/PEKOHCTPYKITHH

- nata nepeaauu ee MoHIOM 1O aKTy NpueMa-rnepeaadn

OnpenenieHne CTOUMOCTH:

CropaBe/uiBasi CTOMMOCTh IPOEKTHOH JOKYMEHTAaIluM OIpeNesisieTcss Ha OCHOBAaHUHM OTYeTa
oneHmuka. B ciyudae, ecniu Ynpasistonieit komnanuu @oHzia ctano U3BECTHO O (akTax, KOTOPbIE MOTIIH
CYLIECTBEHHO TOBIHSATh Ha HM3MEHEHHE CTOMMOCTH IPOEKTHONH JOKYMEHTAI[MH, OTYET OIEHIINKa
(dbopmupyeTCs TOTOTHUTENBHO.

3.16. Omnpenesenne py6/1eBoro YdKBHBaJIeHTA CIPaBeJIUBOH CTOMMOCTH, ONpPe/ieTeHHOI
B BaJIIOTe

CrnpaBemyinBas CTOMMOCTh aKTHBOB M 00S3aTENbCTB, OIpe/eNieHHas B BaOTE, OTIUYHOH OT
poccuifckoro pyouist MOUIEXKUT TepecyeTy B pyOiu o ouIMaibHOMY Kypcy, YCTaHOBIeHHOMY bankom
Poccun Ha naty onenku. B Tom cimyuae, ecnu ounuanbHbIi Kype BamOThl bBaHKOM He ycTaHOBIEH, IS
nepecueTa B pyOsIl HCIONIB3YeTCsl KPOce Kype, ONpeAesieMbli CIeayIOUIM 00pa3oM:

Kpocc kypc = CUR/USD * USD/RUR,
rne
USD/RUR — odummanshsiii kypc Hommapa CIIHA, ycranosnennsiii bankom Poccun Ha gary
OIICHKHU
CUR/USD — Kypc BaIOTBHI, B KOTOPO# BBIpa)KeHa CIIpaBeIUBas CTOMMOCTh, K Jloiapy
CIIA, nony4deHHBIH 10 JaHHBIM HH(pOpMaImonHoro arenTcTBa biaym6epr (Bloomberg).

3.17. JlparoneHHbie MeTAJJIBI U TPeOGOBAHHA K KPEIUTHOH OPraHM3alMH BBILIATHTH
JAeHEeKHBIH SKBUBAJIEHT PAroleHHbIX METALJIOB

Kputepun npuznanus

- ISl AparolieHHbIX METAJUIOB - JlaTa Iepexoja MpaBa cOOCTBEHHOCTH, MOATBEPKICHHAsS aKTOM
npuemMa-repeayy;

- s TpeOOBaHUM K KPEeIUTHOW OpraHu3alliy BHIIUIATUTH JEHEKHBIM HSKBUBAJICHT JparoleHHBIX
METaJlJIOB - JaTa repexoja IpaB COOCTBEHHOCTH COTJIACHO BBIITUCKE CO cUYeTa KPEeJUTHONH OpraHu3aliuu o
3aYMCICHUH Ha METAJUTMYECKHUH CUeT AparoleHHbIX METAJIOB HA OCHOBAHUH JIOTOBOPA.

Kpurepun npexpaieHus Npu3HaHUS
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- JUI IparolieHHbIX METAJUIOB - JlaTa IepexoJa MpaBa COOCTBEHHOCTH, MOATBEPKIACHHAS aKTOM
npueMa-nepeiayu;

- s TpeOOBaHUM K KPEeTUTHOW OpraHu3alliy BHIIUIATUTH JEHEKHBINM HKBUBAJICHT JAparoleHHBIX
METaJUIOB:

- J1aTa CIHUCAHMS C METAINTMYECKOTO CUETA JIPArolleHHbIX METAUIOB B COOTBETCTBUU C YCIIOBUSIMHU
JIOTOBOPA;

- nata pemenus: banka Poccum 06 oT3biBe nuiieH3un OaHKa (JIEHEXKHBIE CPEJICTBA MEPEXOsT B
CTaTycC MpoYer 1eOUTOPCKOM 330 PKEHHOCTH);

- Jara JIMKBUJANMN KPEIUTHOW OpPraHu3ald, B KOTOPOM OTKPBHIT METAUIMYECKUN CHUET,
uH(pOpMaIUs 0 KOTOPO# pacKphiTa B OPHUIIMATIEHOM JOCTYITHOM UCTOUYHUKE.

JlparotieHHble MeTalibl W TpeOoBaHUS K KPEIUTHOW OpraHW3alliil BBIJIATHTH JICHEKHBIN
SKBHUBAJICHT JIParolleHHBIX METAJUIOB OTpakatoTcsl Ha Aary onpeaeneHuss CHA 1mo cripaBeJIUBBIM IIEHAM:

- London Metal Exchange, a mpu ux oTcyTcTBUH 10 IleHaM banka Poccun P®, npu3HaBaeMbIM B
KAQueCTBE CIIPABEUINBON CTOUMOCTH.

CnpaBenyiuBas CTOMMOCTB JIPAaroll€HHBIX METaUIOB M HMX HKBHUBAJICHT MpHU3HAaeTcs paBHOM 0
(Homs):

B ClIy4yae HACTYIJICHUS COOBITUS, TPUBOJSIIEIO K NPU3HAHUIO JParoleHHOro MeTaiia
HEMPUTOJIHBIM ISl JAIbHEHIIero HCIOIb30BAHMS IO 1EJIEBOMY HA3HAUYEHMIO, - C JAThl IMOJIY4YEHUs

o(umanbHOro JOKYMEHTa O TAKOM (aKTe.

4. TIOPAJOK PACUETA BEJIMYNHDbI PE3EPBA HA BBIIIVIATY
BO3HAT'PAXKIAEHUSA

PezepB Ha BbITUIaTy BO3HarpakaeHus: GOpPMUPYETCS OTICIBHO B YacTH pe3epBa Ha BBILIATY
BO3HATPaXJCHUS YOPABJSAIOMEH KOMIAHMM M B YacTH COBOKYIIHOIO pe3epBa Ha BBILIATY
BO3HArpa)JIeHUs CIIENUAIA3UPOBAHHOMY JICTIO3UTAPHIO, OLEHITUKY, ayAUTOPCKONM OpraHu3alyy U JIULY,
OCYIIECTBIISIIOLIEMY BeJICHUE peecTpa BiIaJIelIblieB HHBECTUIIMOHHBIX 11aeB (POHA.

Pesep Ha BbIUIaTYy BO3HArpakJaeHUi GopMUpyeTCs HApacCTAIONIMM HTOTOM W HAYHUCISETCS
eXeMeCsSIUHO Ha TOcJeIHUN pabounii JeHb KajeHJapHoro mecsia. B ciaydae, ecnu B TeueHue mecsiia
3aBepImIoch (GopMHpoBaHWE (OHIA, TO pe3epB Ha BHILIATY BO3HATPAXKICHUN HAYUCISETCS Ha
MOCJIeIHUM pabouuii JeHb ATOr0 MecsiIia.

Pe3epB Ha BhIIIaTy BO3HArpa)JAeHUH HAYUCIISIETCSl ¢ Hayaja KaJeHJIapHOTO rojJia U OTpa)KaeTcs
JI0:

- 1aTbl OKOHYAHHUSI KAJIE€HJAAPHOTO TOJ1a;

- JaThl BO3HUKHOBEHHSI OCHOBaHUS JUIsl Ipekpalienuss @onia (BKIOUYUTENBHO) B YaCTU pe3epBa

Ha BBIIIJIATY BO3HAI'PAXKICHU A ynpaannoLueﬁ KOMIIaHUH
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- JaThl, Ha KOTOpYIO cocTaBisgercs banaHc mMmyiecTBa, cocTaBistoniero ®oHna, B CBSI3U C
npekpamieHueM @oHJa B YacTW pe3epBa Ha BHIUIATY BO3HArPAXKIEHUS CHEIUATN3UPOBAHHOMY
JIETIO3UTApUIO, OLEHIIMKY, ayJAUTOPCKOW OpraHu3alvy M JIMILY, OCYIIECTBIISIOIIEMY BeJIEHHE peecTpa
BJIQ/IETIBIIEB NHBECTUIIMOHHBIX MTaeB (oH .

Ecim B cootBerctBum ¢ IlpaBmiiamu  JOBEpUTENHHOTO  YIpaBJiICHUsS BO3HArpaKJEHUE
YIpaBJISIOMENR KOMIIAHUM ONPEEIISIeTCs] KaK MPOIEHT OT CPEAHET0OJJOBOM CTOMMOCTH YUCTHIX aKTUBOB, TO
pe3epB Ha BBIIIATY BO3HArpaXkJACHWs YIPaBISIONIEH KOMIIAHWM M pe3epB Ha MPOYHME BO3HATPaKICHUS
PacCUUTHIBAIOTCS B CIEAYIONIEM MOPSAKE:

d-1 d-1 d-1
P, =X *(okpyen((Y_CYA, + A, -0, +>_P,)/ D2))/(1+ X,/ D)= > P,
t=1 =1

=1

rac:

Pa_ CyMMa OYe€peHOTO0 (TEeKYIIero) HaulclIeHusl pe3epBa B JaTy pacueTa;

X - mponeHTHas CTaBKa, COOTBETCTBYIOIIAS:

€CJIM TPOU3BOJIUTCS pacueT CyMMbl pe3epBa Ha BO3HArpakJeHHWE YIpaBJsIOMEed KOMIIAHUM -
pasMepy  BO3HarpaxaeHusi YIpaBisiolled KOMIAHUU  OTHOCHUTENbHO  cpeaHerojoBoit  CUA,
yctaHoBiIeHHOMY [IpaBunamu noBeputeabHoro ynpapieHuss OoHI0M;

€CJIN MPOU3BOJIUTCS PacyeT CyMMBI pe3epBa Ha MPOUYUE BO3HATPAXKICHUS — COBOKYITHOMY pa3Mepy
BO3HarpaxaeHnii Criennalu3upoBaHHOMY JETO3UTAPHIO, ayIUTOPCKON OpraHu3allii, OLICHIIUKY U JIUILY,
OCYIIECTBIISIIOIIEMY BEJIEHUE pEEecTpa BIIAJENIBIIEB WHBECTUIMOHHBIX IIacB PoHAA OTHOCHUTEIBHO

cpeanerogoBoii CHA, yctanoBienHoMy [ IpaBuiamu noBeputenbHOro ynpasieHuss @oHIoM;

CH4, CYA 1o cocTOsSHUIO Ha KOHEIl KaKI0ro pabodero JHS t, 3a uckimodeHueM jJHs d. Ecim Ha
pabouuii nenbp t CHA He ompezelieHO, OHO NpuHUMaercs paBHbIM CYA 3a mpealnecTBYIOMUNA JIHIO t
paboumit JeHb TeKylero KajeHmapHoro roma, a eciu pacder CYA B KaJeHZapHOM TOAy He
MIPOU3BOINIICS — HA TIOCJICAHAN pabOuHii IeHb TPEABIAYINEro To/1a;

Ad - croMMOCT aKTHBOB HA JATY pacueTa;

Oa - ¢roumocTn 0Gs3aTENBCTB Ha JaTy pacueTa;

D - xonuuecTBO paboumx JHEH B TEKYIIIEM KaJe€HIAPHOM IOy

t — TOPSAIKOBBIM HOMEpP pabodero MHS, MpUHUMArOMMKA 3HaueHus oT 1 1o d. t=d — mopsiaKoBbIi
HOMep padouero JTHS HAYUCIIECHHs pe3epBa P,

Poi_ cymma pesepea Ha BosHarpaxieHHe YIpPaBISOlIe KOMIAHHH U pe3epBa Ha [POUHE

BO3HarpaXxXJacHus, HAYUCIICHHAasd ¢ Hadajla TCKYIIETO KAJICHAAPHOI'0 IoJia, HE BKIIIOYasd JaTy pacdeTa,
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Xo -CyMMapHasi ~IpOIEHTHasi CTaBKa BO3HArpaXJIeHUs  YIpaBJSIOMIEH KOMIaHUM U
BO3HarpaxaeHuii Crennaan3upoBaHHOMY JENO3UTApUIO, ay IMTOPCKON OpraHU3aIiy, OIEHINNKY U JINILY,

OCYHICCTBIIAIOMIEMY BEACHUE PECCTpa BIIAACIIBIIEB HHBECTUIITMOHHBIX I1aCB (DOH,I[a.

P CyMMa pe3epBa, COOTBETCTBYIOIIA:

€CIIM TIPOM3BOJMTCS pacyeT CYMMBI pe3epBa Ha BO3HArpaxiacHue YNpPaBJISIONIEH KOMIIAHWU -
CyMM€ pe3epBa Ha BO3HArpaXKJICHHE YIPaBISIIOMEH KOMIIAHWW, HAYWCICHHOW C Hayajga TEKYIIEro
KaJICHAApHOI'O IoJla, HE BKJIFOYAA OATy PacucCTa,

CCJIK IPOU3BOOUTCA PACUCT CYMMBI pE3€pBa Ha NMPOYUC BO3HAI'PAKICHUA - CyMMC pE3€pBa Ha
MPOYHE BO3HATPAXKJICHWS, HAYWCICHHOW C Hadalla TEKYMIETO KAJEHJApHOTO Tojd, HE BKIOYAs ATy
pacuera.

Ecmu B COOTBETCTBUHA C HpaBI/IJ'IaMI/I JOBCPUTCIIBHOT'O YIIpaBJICHUA  BO3HAI'PAXICHUC
ynpaBﬂsnomeﬁ KOMITaHUU OHPCACTIACTCA UCXOOS U3 l'[pOI.IGHTHOP’I CTaBKHu OT CpeI[HeFOILOBOP'I CTOUMOCTH
YUCTBHIX aKTUBOB, HO He Oojiee (UKCHPOBAHHON BEIMYMHBI (paBHO (DPHKCHPOBAHHOW BEIIMYMHE), TO
pacu€THas BEIMYMHA pe3epBa Ha IIPOYME BO3ZHATPAXKICHUS pACCUUTHIBAIOTCA B CIEAYIOIIEM ITOPSIKE:

d-1 d-1

P, = oxpyen(X * () CYA, + 4, -0, - P,)/ D= P)/(1+ X/ D);2),

t=1 t=1

rac:

Fr. cyMMa (UKCHPOBaHHOM BEJIMUMHBI pe3epBa Ha J1aTy pacyera.

B ciydae Bcrymienust B cuity u3MmeHenuil B I[lpaBuiia moBeputenbHoro ympasieHus ®onpowm,
IpeyCMaTpUBAIOIIAX HM3MEHEHHE pa3Mepa BO3HArpaXIeHUs YTPaBISIOMEH KOMITAHUM — H/WITA
COBOKYIIHOTO pa3Mepa Bo3HarpaxaeHuil Crnenualn3upoBaHHOMY  JENO3UTApHIO,  ayAUTOPCKOU
OpraHM3aliy, OLEHIIUKY M JIMILY, OCYLIECTBIISIOIIEMY BEJEHHE PeecTpa BiaJeiblieB HHBECTUIIMOHHBIX
naeB OoHIa B OTYETHOM IOy, IPOLIEHTHAsI CTaBKa PACCUNTHIBAETCS CIIEIYIOIINM 00pazoM:

n

Iv ’u T
£+X"T—+...+X"—),
T, T,

i i i

X=X

rie:

X - mpoueHTHAs CTaBKa, COOTBETCTBYIOIIAS:

€CJIM TPOU3BOJIUTCA pacueT CyMMbl pe3epBa Ha BO3HArpakJieHHWe YIpaBisIOlled KOMIIAHUM -
pasMepy  BO3HarpaxaeHusi YIpaBisiolled KOMIAHUU  OTHOCHUTENIbHO  cpefaHerojgoBoit  CUA,

yctaHoBiIeHHOMY [IpaBunamu noBeputeabHOro ynpapieHuss OoHI0M;

33



€CJIA ITPOU3BOJIUTCS PacyeT CyMMBI pe3epBa Ha IPOUUE BO3HATPAXKIECHUS — COBOKYITHOMY pazMepy
BO3HarpaxaeHuii Crenuaan3upoBaHHOMY JENO3UTApUI0, ay IMTOPCKON OpraHU3aliy, OLEHINNKY U JIUILY,
OCYIIECTBIISIIOIIEMY BEJIEHHE peecTpa BIIAJENIbIIEB WHBECTUIMOHHBIX NaeB MoHAa OTHOCHUTENIHHO

cpeanerogoBoii CHA, yctanoBienHoMy [ IpaBuiamu noBeputensHOro ynpasieHuss QoHIoM;
X'- mporenrtHas craBka X | 1efiCTBOBABIIAS ¢ HAYATA OTIETHOTO IOJA;

1
X' HU3MCHCHHAs MPOICHTHASA CTaBKa X 5

n
- I[eﬁCTBYIOHIaﬂ IPpOIICHTHAA CTaBKa X 5

T, . T, .
! - KOJI-BO pa60tmx JHEU mepuoJia ', B TCUCHUC KOTOPBIX JICHUCTBOBAJIA CTaBKa X' 5

T . T . '
! - KOJI-BO pa6oq1/1x JTHEU nepnoz[a ! , B TCUCHHC KOTOpBIX JCHUCTBOBAJIA CTAaBKa X' 5

n n

y T, y
! - KOJI-BO pa601n/1x JHEU mepuoJia ', B TCUCHHC KOTOPBIX JICHCTBOBAJIA CTaBKa

CpenneronoBast CHA ®onna Ha mo00# AeHb ompejensercss kak oTHomeHne cyMMbl CHA Ha
Kbl pabounii JeHb KajeHAapHoro roga (ecim Ha paboumii neHb KajneHmaapHoro roga CYUA He
oTpeJieNisiyach - Ha MOCIEHNUN JIeHb €€ ONpeJIeIeHUs], IPEAIECTBYIOMNNA TaKoMY JHIO) ¢ Havaja roja (c
JIaThl 3aBepineHus (okoHuanus) hopmupoBanus oHa) A0 naThl pacyeTa cpeaHerogoBoit CHA k ymcmy
paboumx AHEW B KAJIEHAAPHOM TOJTy.

Pasmep chopmupoBaHHOTO pe3epBa Ha BBIIATY BO3HATPAXKICHHUS YMEHBINACTCS Ha CYyMMBEI
HAYMCIEHHOTO B  TEYEHHWE OTYETHOIO ToJa BO3HATPAXKICHHS  YTpaBJSIONed  KOMIIAHUW,
Croenuanu3upoBaHHOMY  JETIO3UTApUIO,  ayAMTOPCKOM  OpraHW3alud, OUEHIIUKY ©  JHUIY,
OCYILECTBISIOIEMY BEJICHUE PEECTpa BialeiIblieB MHBECTUIIMOHHBIX TacB DoHxa.

He wucnonb3oBaHHBII B TeueHuEe KaJeHJApHOTO Trojia pe3epB Ha BBILIATY BO3HATPAKICHUS

HOAJIC)KUT BOCCTAaHOBJIICHUIO B HGpBBIfI pa60q1/1171 JCHB IIOCJIC OKOHYAaHUA KAJICHAAPHOT'O roaa.

5. TOPSIIOK PACYETA CPEJHEIOJOBOM CYA ®OHJIA M ONPEJAEJIEHUSA
PACUYETHOM CTOMMOCTHU HHBECTHIIMOHHOI'O TTASI ®OHJIA

CpenneromoBas CHA ®onpa Ha m000# AeHB omnpejensercs, Kak oTHomenne cymMmMbl CHA Ha
Kbl paboumii JleHb KajeHJapHoro roga (ecim Ha paboumii neHb KajneHmaapHoro roga CYUA He
oIpejiesijiach — Ha MOCIEIHUHN AeHb €€ ONpeIesieHus], IPEAIeCTBYIOMUI TaKoMy JTHIO) ¢ Havaja roja (c
JaThl 3aBepineHus (okoHuanus) popmupoBanus Ponma), BKItoUas naty pacdera cpeaneronoBoit CHA,

YHUCIly pabouuX JHEH B KaJI€HJApHOM IOy .

D CU4,
CICYA=""—r
D

2o0e
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D- xonmyecTBO pabouux JAHEH B TEKYyIIEM KaJleHJIapHOM TOJy;

C44,- CYA, paccunraHHas B COOTBETCTBMM C HacTosiMu [IpaBumiiamuy, BKIIOYas JEHb pacdera

cpermreronoBoit CYA. Ecrm Ha paboumit nenp t CHA He ompeneneHo, oHo mpuHMMaeTcss paBHbIM CYA 3a
TPe/IIIECTBYIOIIMIA JTHIO t paboumii IeHb TEKYILEro KaJleHIapHOro rofia, a eciu pacyer CHA B KajleHapHOM TOy,
BKJTIOYas JieHb pacuera cpeaHerogoBod CHA, He MpoM3BOMIICS — Ha MOCEAHUNA pabounii JeHb MPEeIbIIyIIero
rojia. 3HauUeHUe OIPEAEIISIETCS ¢ TOYHOCTBIO 10 2 (JIBYX) 3HAKOB MOCIIE 3aIISTOM.

Pacuétnast ctouMocTh HHBecTULIMOHHOrO mas PoHpma ompenenseTcss Ha Kaxaylo Jaary, Ha
kotopyto ompexaensercs CHA donna, myrem nenenus CHA doHma Ha KOJIWYECTBO MHBECTUIIMOHHBIX
MaeB Mo JaHHBIM peecTpa BIIAJeNblleB HHBECTUIIMOHHBIX MaeB DoH/Ia Ha JaTy ONpe/eieHnus pacu&THOM
CTOMMOCTH.

[Tepepacuér cpemneromoBori CUA ®onma m pacuyéTHOH CTOMMOCTH HWHBECTHIIMOHHOTO Tias

mmaeBoro WHBeCTUIIMOHHOTO DOHa ocyIecTBIsIeTCS B ciaydae nepepacuérta CHA.

6. TIOPSJIOK OIIPEAEJIEHUS CTOUMOCTU UMYUIECTBA, IIEPEJAHHOI'O B
OILIATY MTHBECTHUIIMOHHBIX ITAEB

CronmMOCTh WMYIIECTBA, ITEPENaHHOTO B OIUIATy HWHBECTHUIIMOHHBIX I1aeB, OMpEICNsIeTCS B
cooTBeTcTBUU C TpeboBanusimu DenepanbHoro 3akoHa oT 29 HosOps 2001 1. Nel56-03 «OO6
WHBECTUIIMOHHBIX (DOHIAX», MPUHATHIX B COOTBETCTBHHM C HUM HOPMATHBHBIX aKTOB, TPeOOBaHUSIMHU
Yxkazanus u [IpaBui.

Jlata, 1Mo COCTOSIHHIO Ha KOTOPYIO OIPEENSIETCS] CTOMMOCTh UMYIIECTBA, MIEPEJaHHOTO B OILJIATy
WHBECTUITMOHHBIX MaeB DoHIa, HE MOXET OBITh paHee JaThl MepeJayd TaKoro MUMYIIECTBA B OILIATY
WHBECTUITMOHHBIX 1aeB, 3a UCKIIOYCHUEM CITy4aeB OIMpeIe]eHHs] CTOMMOCTH UMYIIIECTBA, IEPETaHHOTO B
OILIaTy UHBECTUITMOHHBIX NaéB MoHaa, Ha ocHOBaHUU OTUYETa OIEHIIIHKA.

Jlata, Mo COCTOSIHHIO Ha KOTOPYIO OIPEEIISIETCS] CTOMMOCTh UMYIIECTBA, MIEPEJaHHOTO B OILIATy
WHBECTHITMOHHBIX Ma¢B DoHma, Ha ocHoBaHMM OTuéTa OIEHINWKA, HE MOXeT ObITh panee 3 (Tpéx)
MecAIleB JI0 JaThl TepeJadyd TaKoro HMYIIecTBa B OIIaTy WHBECTUIHOHHBIX TaéB. CTOMMOCTH
UMYIIECTBA, MEePEJaHHOr0 B OIUIATy MHBECTHIIMOHHBIX MaéB DoHma, ompeensieTcs MO0 COCTOSHUIO Ha
JIaTy, YCTAaHOBJICHHYIO B COOTBeTCTBUU ¢ [IpaBuimamu jpoBeputenbHOro ynpasienus @onmom Ha 23 4. 59

MUH.

7. TMOPSAJOK YPEI'YJIMPOBAHUS PA3ZHOIJIACHM MEXIY YHPABJISIIOIIEN
KOMITAHUEN W CHENUAJIM3UPOBAHHBIM JEINIO3UTAPUEM IIPW OIPEJEJEHUN
CYHA

IIpouecc ceepkn CHA
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VYrpasnstomas kommanus u Crenuann3upoBaHHBIA JIEMO3UTapUil HA JIaThl, MPEIyCMOTPEHHBIE
JeBaThIM a03ameM 1. 2 IlpaBun, ocymecTBistorT oOs3aTenbHyr0 cBepky CUA U CTOMMOCTH OJHOTO
uHBecTumoHHOro mas ®onma. s storo Ymparistomas KoMmmanus (OPMHUPYET W HAlpaBisieT B
Criennaan3upoBaHHBIN IEMO3UTApUil CIPAaBKy O CTOMMOCTH YHCTHIX akTUBOB DoH/Ia.

Crennanu3upoBaHHbIl Jemno3utapuilt ocyiecTBisier cBepky CUA u pacu€THOW CTOMMOCTH
OJTHOTO WHBECTUIIMOHHOTO Tasi PoHJA, pacCUMTAHHBIX YTMPaBISIONEH KOMIaHuel, ¢ COOCTBEHHBIMU
pacuéramu JaHHBIX MTOKa3aTese.

B ciyuae oOHapyXeHHsI CYIIECTBEHHBIX pPACXOKICHHH, BBISIBICHHBIX B IPOIIECCE CBEPKH,
Crenuan3upoBaHHBI  JICTIO3UTAPHIA  HAMpPAaBIseT YTPaBISIONEH KOMIAHWUM HWH(pOpManuio ¢
pe3ylbTaTaMu 0 CBepKe JaHHBIX yuéTa mmylnecTBa DoHAa ¢ ykazaHHEM MO3UIIHHA, M0 KOTOPHIM OBLIN
OoOHapyKEeHBI JAHHBIE PACXOXKICHHUS.

BrisiBiienne pacxo:kaenuii B nmpomecce ceepkn CHA

[Ipu BBIsIBIEHWH pacXoXIeHWH 1o cocTaBy akTHBOB mpu pacuéte CYUA donma Ympasisromas
kommanus 1 Crernuannm3upoBaHHBINA JIETIO3UTAPUN OCYIECTBISIFOT CBEPKY aKTUBOB M 00S3aTENLCTB, IO
KOTOPBIM BBISIBJICHBI PACXO0KJIEHUS, Ha MpeMET IPABUILHOCTA X YUETa B COOTBETCTBHH C KPUTEPUSIMU
WX Tpu3HaHus (IpEeKpaIeHus TPU3HAHNUS).

[Ipu oOHapykXeHWUH pacXOXXICHUH 10 CTOMMOCTH akTuBOB Impu pacuére CYA Donna
VYupasnstomas komnanus 1 Crienuaau3upoBaHHBIN JITIO3UTAPHIA OCYITIECTBIISIIOT CIEAYIOITHE IeHCTBUS:

e CcBepka WHPOpPMAIINHU, WCIOIB3YEMOH JUIS OTpENIeeHUs CIPaBEeJIMBONH CTOMMOCTH ATHBOB
(O6s3arenscTB) @OHMA, B TOM YHCIIE, €€ HICTOUYHUKOB U MOPSIKA UX BbIOOpa;

® CBepKa MOpsiAKa KOHBEpPTAIlMM BEJIMYMH CTOMMOCTEH, BBIPaKEHHBIX B OJIHOM BajioTe, B
JIPYTYIO BaJIIOTY.

[Tocne ycrpaneHWsl BBISIBICHHOW NpPHYMHBI pacxoxaeHuid B pacuere CYA VYmparisrormas
komnanuss u  Croenuanu3upoBaHHBIM  JI€NO3UTapuil  MOBTOPHO  OCYIIECTBIISIIOT — JeHCTBHS,
MpelyCMOTPEHHbIE B 1. 7 HacTosmux [IpaBui.

BrisBiaenne omubku B pacuere CHA 1 cTOUMOCTH 0JHOTO HHBECTHIIHOHHOTO MAas

B cayuae BoisiBneHus ommOku B pacuére CYA M CTOMMOCTH OJHOTO WHBECTUIIMOHHOTO Tast
Crenmanu3upoBaHHBINA JETIO3UTApHi B YTIpaBistomas KoMmanus He mo3aaee S (I1atu) pabounx nuei ¢
JaThl BBIABICHUS OIIMOKH o¢GopMisiIoT AKT BbIsiBIeHHS omuOku B pacuéte CUA wu mpoBoasr
COOTBETCTBYIOIIYIO IPOIEAYPY KOPPEKTUPOBKHU OITHOKH.

B ciyuae, ecnu Ha aTy, MO COCTOSIHUIO HA KOTOPYIO BBISIBIIEHA OIMHMOKA, OTKJIOHEHUE CTOMMOCTH
AxtuBa (O0s13aTenbCTBa), UCMOIB30BAHHOM B pacuére, cocTaBisieT MeHee, 4eM 0,1% xoppextHoit CHA, n
otkimonenne CYA Ha 3TOoT MOMeHT pacuera cocrtaBiser meHee 0,1% xoppektHoit CUA  (Oanee
umenyromesi OmKIoHenus), TPOU3BOAWTCS TIPOBEpKA, HE TpUBeNIa U BBIABICHHAsS OIMOKAa K

OtxnonenusM, coctapisitoruM 0,1% u 6omee ot koppektHoit CHA, B oCIeayIONMX AaTax.
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Ecmu paccuntannpie OTKIOHEHHS B Kaxayro u3 gaT coctaBunu menee 0,1%, mepecuér CUA u
CTOMMOCTH OJTHOTO WHBECTUIIMOHHOTO mas PDoHIa HE TPOU3BOIUTCS. YIPABISIIONIAs KOMIIAHUS H
Criennaau3upoBaHHbIM JIeNO3UTapuil MPUHUMAIOT BCE HEOOXOIWMBIE MEphl [UIsl MPEeJOTBpAIICHUS
MTOBTOPEHMS OIMMUOKH B OyIyIIIEM.

B cnyuae, xoraa B Kakyio-n1ubo U3 Aar 06a OTKIOHEHMs WM 0aHO U3 HuX coctasiseT 0,1% u
Ooonee koppektHoit CUYA, Vmpapnsrommas xommanus u  CHeNHATU3UPOBAHHBIA  JAETIO3UTAPHIA
ocymiecTBIsOT nepecuéT CYA U CTOMMOCTH OJHOTO MHBeCTUIIMOHHOTO mas PoHma 3a Bech MEpUO,
Ha4YMHAsI ¢ JaThl JTOMYIIEHUS OIINOKH.

B cnydae, ecnmm ¢ MomMeHTa AONyIIeHHUsT OMUOKK, mpuBeamei k nepecu€éty CHA u cTomMocTd
OJIHOTO WHBeCTHIIMOHHOTO Tas DoHAa, OCYIMECTBISUIMCH OIMepalii IO BblJaue WA TOTalleHUIo
WHBECTUIIMOHHBIX TIaeB, TO YMIPAaBISIOMIAs KOMITAHHUS OCYIIECTBISET pacdyéThl C BIAJEIbIIAMU
WHBECTUIIMOHHBIX MaeB @oHJa MO BO3MEUIEHHIO Yymepda B COOTBETCTBUU C TpeOOBAHUSIMU
JIEHCTBYIOIIEr0 3aKOHOAATEIhCTRA.

[Ipn HEeoOxoauMocTH Ymparistomas komnanus U CHenuain3upoBaHHBIA JETIO3UTAPHIA BHOCST

HCIIPABJICHUA B PCTUCTPHI YUCTA.
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Ilpunoxncenue Nol

TEPMUHOJIOI'USA
Jl0X0THOCTH K morameHnio - 3pheKTuBHAs cTaBKa JOXOJHOCTH, PACCUNTAHHAS K TOTAIECHUIO.
[oramenne - Onwxaifimee nocpodyHoe (Hampumep, odepra) TMorameHue (He YacTUYHOE)
o0JMranuy WIM THorameHue oOJHWraluy B CiIydae, €CiIM JOCPOYHOE IOTallleHHe He IMPeyCMOTPEHO
OMUCCHOHHBIMH JIOKyMEHTaMHU.

IIpuBegeHHasi CTOUMOCTD /IEHE:KHBIX MOTOKOB HA ATy OLIEHKH paccuuThIBaeTcs o popmyse:
N

CF,

i=1(1+ r)%

2oe:

7 - CTaBKa JUCKOHTUPOBAHHUS;

N - KOJMYECTBO OCTAaBIIMXCS HA JIATy OICHKH IIIATEXKEH MPOIEHTOB H/WIIM OCHOBHON CYMMBI
JIoJIra 1o JIOrOBOpY (A€M03UTy, T0JITOBOM IIEeHHOU Oymare);

CF; - BenmuuuHa i-ro 1iaTexa;

t; - Jara i-ro miarexa;

to - JaTa OIICHKMU.

JddexTHBHAS CTABKA [0XOJHOCTH /0JIFOBOH IEHHOH Oymarm OT IleHbl P ompezensercs

UCXOJISl U3 ypaBHEHUSI:
N
CF;
P + NKD = Z Tt
i=1 (1+YTM) 365

eoe:

YTM - uckomas 3ppexTuBHas CTaBKA JOXOIHOCTH;

P - mena, oT KOTOpo#l paccuuThiBacTcs 3 (eKTHBHAS CTaBKa JIOXOJHOCTH JOJITOBOHM IIEHHOM
Oymaru;

NKD - HakoIUIeHHBIH KYIIOHHBIN JOXO/ Ha JaTy OIlEHKH (IMpUOaBIsieTCs B TOM CiIydae, €clid lieHa
P ue Bxmouaer HKJ]I);

N - KOJIMYeCTBO OCTAaBIIMXCS Ha JaTy OICHKHU IJIaTeXeil MpPOIEHTOB W/WIIM OCHOBHON CYMMBI
JIoJIra TI0 JIOJITOBO IIeHHOM Oymare;

CF; - BenmuuuHa i-ro 1miaTexa;

t; - maTa i-ro Iarexa;

to - 1aTa OLICHKH.
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