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1. OBILIUE NOJOXEHUSA

Hacrosiimue n3Menenus u nononHeHus B [IpaBuia onpeeieHusl CTOMMOCTHA aKTUBOB U BETHYHHBI
00s13aTeNbCTB (Oaniee umenyiomes Ilpasuna), OIISKANTAX UCIIOTHEHUIO 32 CYET aKTUBOB 3aKPBITOTO
naeBoro MHBeCTHHHOHHOTO ¢oHAa HeaBmKHMOCTH «YP®A IKCIHO» (Oanee umenyemcs Downo),
pa3paboTaHbl B COOTBETCTBUU ¢ TPeOOBAHUSIMU 3aKOHOIaTeNNbcTBa Poccutickoit denepanuu, B TOM ducie
Vkazanus banka Poccum ot 25 aBrycra 2015 r. Ne 3758-V «O06 ompeneneHMM CTOMMOCTH YHMCTBIX
AKTUBOB MHBECTUIIMOHHBIX (POHJIOB, B TOM UHKCIIE O MOPSJIKE pacyéra CpeTHEer0JOBOM CTOMMOCTH YHCTHIX
AKTHUBOB TTA€BOTO MHBECTUITMOHHOTO (DOH/IA M YHCTHIX aKTHBOB aKIIMOHEPHOTO WHBECTUIIMOHHOTO (QOH/A,
pacuéTHOM CTOMMOCTH WHBECTHIIMOHHBIX I1a€B TIA€BBHIX WHBECTHIIMOHHBIX (DOHIOB, CTOMMOCTH
UMYIIECTBA, MEPEJaHHOTO B OIUIATy MHBECTUIIMOHHBIX IAeB» (Oaiee umeHyemcs Ykazanue) M MHBIX
HOpMAaTUBHBIX akTOB banka Poccun.

[IpaBuia ycTaHaBIMBAIOT MOPSIIOK U CPOKHU OIPEJENIEHUs CTOMMOCTH YHUCTHIX aKTUBOB DoHJa
(Oanee umenyemcs CYA), B ToM umcie TOpsSAoK pacuéra cpemnerogoBoii CYHA ®donma, mopsaox
oTpesieNieHUs] pacUETHOW CTOUMOCTH WHBECTHUIIMOHHOTO Tass DoHAa U MOPSIOK ONPEIeIeHUS] CTOUMOCTH
UMYIIECTBA, MIEPEAAHHOTO B OIIATy HHBECTUITMOHHBIX MaeB DoH/Ia.

VYupasnstomas kommanuss @onga obs3ana ompenenatb CHA B cootBercTBuu ¢ llpaBmimamu ¢
y4€TOM HACTOSIIIMX W3MEHEHUN U JOMOJIHEHUH, NMpU YCIOBUM HX coriacoBaHusi Criennaan3upoBaHHBIM
neno3utapueM Ponja.

Hacrosimue n3menenus u nonoaHenus B [Ipasuna noanexar npumenenuto ¢ 23.10.2018 r.

N3menenuss u pgomnosnHeHuss B IIpaBunma MoryT OBITh BHECEHBI TOJBKO B CIIydasx,
MIPElyCMOTPEHHBIX Y Ka3aHUEM.

JlanHbIe, TOATBEPIKIAIONIUE PACcCUEThl BEJIMYUH, TPOU3BEICHHBIE B cOOTBeTCTBUU C [IpaBuiamu,
xpansiTcst He MeHee 3 (Tpéx) et ¢ JaThl COOTBETCTBYIOIIETO pacuéra.

Komuu OT4Y€TOB OIEHIMMKOB, WCMOJB30BaHHBIX B TedeHue 3 (Tpéx) mocnemHux JeT mpu
onpeznenenun CYA, npenocTaBisitoTcsi MO TpeOOBaHUIO BIIAJENblIEB MHBECTULIMOHHBIX NHaéB DoHpa.
[Inara, B3MMaemas 3a TpeIOCTaBlEHUE YKa3aHHBIX KOIMUN, HE MOMET MPEBHINATh 3aTpaThl Ha WX
U3TOTOBIICHHE.

[IpaBuna ¢ BHECEHHBIMM HM3MEHEHHSIMH W JIOTIOJHEHHSIMH IPEOCTaBISIOTCS Y IpaBIIstoLIeit
komnanueit ®onzaa o TpebOBaHUIO 3aMHTEPECOBAHHBIX JIMII.

W3menenus u gomnosiHeHus, BHOCUMBIe B [IpaBuiia, mpenocTaBistoTesl Y IpaBIsionieii KoMmnanuei
®donya BnajgenbliaM HWHBECTHIIMOHHBIX MaéB Donpa ne mozguee S (Ilsitm) paboumx nHel A0 Havana

IIPUMCHCHUSA HpaBI/IJ'I C BHECEHHBIMU U3MEHEHUSIMHU U JIOIIOJITHEHUSIMH.

2. NOPAAOK M INIEPHOIUYHOCTD (JATHI) OIIPEAEJEHUA CYA, A TAKXE
BPEMHI, 110 COCTOSAHUIO HA KOTOPOE OIIPEAEJISAETCA CHA



CYA ompenensieTcss Kak pazHHUIIA MEXJy CTOMMOCTBIO Bcex akTHBOB DoHIa (Oanee umenyromes
Axmuebl) ¥ BEIWYMHOU BCeX 00S3aTENLCTB, MOJUISKAIIMX HCIOIHEHHUIO 3a CUeT yKa3aHHBIX AKTHBOB
(Oanee umenyromes Qbsazamenvcmea), Ha MOMEHT onipeiencHus CHA.

Croumocth AKTHBOB M BelnuynHa OOs3aTeNbCTB OMPEIEIISIOTCS 0 CIPaBeIIUBOM CTOUMOCTH B
COOTBETCTBUU ¢ MexayHapoaubiM cTanaapToM ¢uHaHcoBoit otdetHocTH (IFRS) 13 «Omuenka
CIpaBeJIMBOM CTOMMOCTUY» B pelakiiuu, AeicTBytomneil B Poccuiickoit Denepaum Ha MOMEHT pacueTa
CUA, c yuetom TpeboBanmit HacTosimux [IpaBui.

CroumocTh AKTHBOB, B TOM YHCJIE OIpeAeNieHHass HAa OCHOBAHMM OTYeTa OIEHINMKA (Oajee
umenyemcsi Omuem oyeHwuxa), COCTaBIEHHOTO B COOTBETCTBUU ¢ TpeOoBaHUsIMHU DeiepalbHOTO 3aKOHA
oT 29 wmrons 1998 r. Nel35-@3 «OO6 omenounoit gestenvHOocTH B Poccmiickoit ®Deneparun» (Oanee
umenyemcsi @eoepanvuviii 3axon «O06 oyenounou oOesmenvHocmu 6 Poccuiickoii @eodepayuuy),
ompezensercs 0e3 ydera HAJOroB, KOTOpbIE YIUIAYMBAIOTCS B COOTBETCTBUU C 3aKOHOJATEILCTBOM
Poccuiickoit @enepanyy WM HTHOCTPAHHOTO TOCYAApCTBA MPU MPUOOPETEHUN U peaTu3allui YKa3aHHbBIX
AKTHUBOB.

AxtuBel u OOs3artenscTBa mnpuHuMarorcs K pacuéty CHUA B cioyyae uX IpU3HAHUS B
COOTBETCTBUH ¢ MeXITyHapOJHBIMU CTaHAApTaMU ()WHAHCOBOW OTUYETHOCTH, BBEJICHHBIMH B JICHCTBHE Ha
tepputopun Poccuiickoit @enepanuu.

B cnydae ompenenenus crommocTd AKTHBa Ha ocHOBaHMM (OTdera OICHINMKA JaTa OIICHKHU
cTouMocTH JoJkHa ObiTh He paHee 6 (Illectw) mecsineB [0 nOaThl, MO COCTOSIHUIO HAa KOTOPYIO
onpeznensercs CYA. CroummocTh AKTHBA OIpeAeNseTcss Ha OCHOBAaHMM JOCTYITHOTO Ha MOMEHT
onpenenenus CYA Otdera OlEHIMMKA C JATOW OIEHKHM HamOosee ONM3KOH K JaTe ONpeeICHHS ero
CTOMMOCTH.

CroumocTh AKTHBa MOXKET OMpeNessIThcsl Ha OocHOBaHMK OTueTa OICHINUKA, €CIIM TaKOH OTdueT
COCTaBJIEH OIICHIIUKOM, B OTHOIIEHUH KOTOPOTO CO CTOPOHBI CaMOPETYJIUPYEMBIX OpraHHU3alui
OIICHIIIMNKOB HE TPHMEHSUTNCh B TedueHme 2 (JIByX) jer B kommuectBe 2 (J[Byx) m Oosiee pa3 mepsl
JTUCIUTUIMHAPHOTO  BO3JCUCTBUS, TpeAycMOTpeHHBIX DenepanbHbiM 3akoHOM «0OO0  OlleHOYHOM
nesitenbHOCTH B Poccuiickoit denepanuny, a Takke BHYTPEHHUMH JIOKYMEHTaMU CaMOPETYIHPYEMBIX
OpraHu3aIiil OIEHIIUKOB, U CTaX OCYIIECTBICHHUS OIEHOYHOU JIESTEIBHOCTH KOTOPOTO COCTAaBIISIET HE
menee 3 (Tpéx) ner.

[Ipu onpegenennn CYA B coctaB (OO0si3aTeNbCTB  BKJIIOYAETCSl pPE3€pB  HA  BBILIATY
BO3ZHATPXACHUS YIPABISIOMEH KOMIIAHUH, CIECIHATU3UPOBAHHOMY JICTIO3UTAPHUIO, AYAUTOPCKOM
opraHu3anuy, oleHmuky @OoHIa © JHIy, OCYIIECTBISIONIEMY BEJIEHUE peecTpa BIIAJIENBIIEB
WHBECTUIIMOHHBIX I1a€B MaeBOro WHBeCTHIIMOHHOro DoHna (oanee umenyemcsi Peszepeé Ha ewviniamy
603HaCpAdCOeHUs), OIpPeNIeIeHHbId HMCXOJs M3 pa3Mepa BO3HArpaXKAEHUs, IpeyCMOTPEHHOTO

COOTBCTCTBYIOIIUM JIMIIaM HpaBI/IJ'IaMI/I AOBCPUTCIIBHOI'O YIIPABJICHUA (DOHIIOM.



He nomyckaercst BkitoueHne B coctaB O0s3aTeNIbCTB MHBIX PE3E€PBOB, B TOM YHCJIE pe3epBa Ha
OTLIaTy PacXoJIOB, CBSI3aHHBIX C JOBEPUTEIbHBIM yIIPAaBICHUEM UMYIIIECTBOM, COCTaBISIONIM DoHI.

CYA ®onoa onpeoenaemca:

*  Hajaary 3aBepineHus (okoH4YaHus1) popMupoBanus PoHpa;

* B cllydae MPHOCTAaHOBIIEHUS BBIAYH, TIOTAIIEHUs U 0OMEHA WHBECTUIIMOHHBIX TIaeB — Ha JaTy
BO300HOBJICHHS UX BBIJIa4H, TTOTAIIICHHS] 1 OOMEHa;

*  eXeMeCsSYHO Ha MOCHeHUN pabouuil IeHb KaJleHJapHOro Mecsa J0 KaJleHJAapHOoro Mecslia,
MIPEJIIECTBYIOLIEr0 MecsIly, B KoTopoM MOH/T UCKITIOYEH U3 PeecTpa NaeBbIX HHBECTUIIMOHHBIX (DOHIOB;

* Ha HocleIHUN pabouuii JIeHb CpoKa NpueMa 3asiBOK Ha IpHOOpeTeHHe WHBECTUIIMOHHBIX
MaeB, BBIJABAEMBIX TP JJOCPOYHOM IOTAIICHINN HHBECTUIIMOHHBIX 11aeB;

* Ha TOCTeJHHN padouuii JeHb CpoKa MpueMa 3asBOK Ha MPUOOPETeHHE JIOMOTHUTEIBHBIX
WHBECTUIIMOHHBIX M1AEB;

* Ha JaTy COCTaBJIEHUS CIUCKa BIAJENbIEB WHBECTHUI[MOHHBIX IAa€B B CIy4yae YaCTUYHOIO
MOTaIIeHHs] MHBECTUIIMOHHBIX TMaeB 0e3 3asBIeHHs] TpeOOBaHMIA BIIaJIeIbIIeB MHBECTUIIMOHHBIX MaeB 00
WX MOTaIllleHUH;

*  Ha mocienHui pabouuii JeHb CpoKa MpHUeMa 3assBOK Ha IPHOOpETeHUE, MoraleHne 1 oOMeHa
MHBECTUIIMOHHBIX M1AEB;

*  KaXIbli pabouunii IeHb, B cllydae BKIIOYCHHS U HaXOXAeHus naeB B CIuCKe IEHHBIX OyMmar,
JonyieHHbIX K Topram Ha [IAO «MockoBckast bupskay nepBoro u BToporo ypoBHEH;

CYA ompenensieTcst He Mo3/1Hee paboyero JHs, CIEAYIONIEro 3a IHEM, IO COCTOSIHUIO Ha KOTOPbIi
ocymectsisieTcs onpenenenne CHA.

CYHA ®onpa ompenensieTcss MO COCTOSHHIO Ha Yac M MHUHYThI MOCKOBCKOIO BpPEMEHH,
COOTBETCTBYIOIIME 23 vac. 59 MUH. JaThl, HA KOTOpPYIO paccuuthiBaeTcsi CHA TOro yacoBoro mosica, B
KOTOpOM OBLiTa coBepIlieHa HanboJjiee O3 IHsIS cIeika (oneparus) ¢ umyiectBoM DoHa B 1aTy pacyera
CUYA, wnm packpbIThl HauOoJiee MO3IHHUE JaHHBIE (C y4eTOM pa3HHIIBI BO BPEMEHH), TpeOyemble s
omnpeJIeIeHus ClpaBeIMBOM cTOUMOCTH AKTUBOB (OOS3aTEIBCTB).

CUA, B ToM umcrne cpennerogoBas CUA, a Takxke pacuéTHasi CTOMMOCTh WHBECTHIIMOHHOTO Tast
®doHma ompeAensoTcs ¢ TOYHOCTHIO 70 2 (JIByx) 3HAKOB MOCie 3amsiTod, ¢ MPUMEHEHHWEM IPaBUII
MaTeMaTH4eCcKOro OKpYTJeHHs B BalloTe, yKa3zaHHOH B IIpaBuiiax JOBEpUTENBHOTO YIpaBICHUS
®donoM.

B cimyuae eciu B IlpaBuiax noBepurenbHOro ympanineHuss PoHIOM He yKa3aHa BallloTa, B
kotopoir ompenensercs CYA, B ToM umcie cpenneromoBas CYUA wu pacu€THas CTOMMOCTH

WHBECTUIMOHHOTI'O ITast (DOHI[a, TO YKa3aHHBIC CTOMMOCTH OIIPCACIIAIOTCA B pY6J'I$IX.



B cnydasx usMeHeHUs TaHHBIX, HA OCHOBAaHUH KOTOPHIX OblTa onpeneiena CHA, CUA noaiexut
nepepacuéry. Ilepepacuér CYHA MoOXKeT HE OCYIIECTBISATHCS TOJIBKO B cCllydae, KOrja OTKJIOHEHHE
UCIIONB30BaHHOH B pacuéte croumoctd AxrtuBa (OOs3atenbcTBa) coctaBiasier meHee udeM 0,1%
koppektHoit CHA, u otkionenne CYA Ha 3TOT MOMEHT pacuéta coctarisieT MmeHee 0,1% KoppeKTHOMH

CHA.

3. KPUTEPUU TIPU3HAHUS, IIPEKPAIHIEHUSA TIPU3HAHUA W METOIbI
ONPEJAEJIEHUSA CTOUMOCTHU AKTUBOB U OBA3ATEJIBCTB

3.1. O0mue moJ10KeHN N

MeTtobl omnpeneseHus CTOMMOCTH AKTHBOB, BXOJSIIUX B COCTaB MMYIIECTBA Pa3HBIX MACBBIX
WHBECTUIIMOHHBIX (OHJOB ¥ (WIU) AaKIMOHEPHBIX HWHBECTUIIMOHHBIX (DOHIOB, HAXOJSIIMXCS MO
yIpaBJIeHuEM Y IPABIISIONIEeH KOMITAHUH, HE JIOJDKHBI pa3HIaThCs.

B ciywyae mproOpereHusi AKTHBOB, KPUTEPHH NPH3HAHUS KOTOPBIX WA METOIBI OIpEeIICHUS
CTOMMOCTH, KOTOPBIX HE OMHCaHbl B HacTosmmx [IpaBuiax, Ympasisromias KOMIaHus 3a01aroBpeMeHHO
BHOCHT JIOTIOJTHEHHsI B HacTosimue [IpaBuna.

Jlnist onipeiesieHust CrpaBeIlTABONA CTOMMOCTH B HCKITFOYHTEBHBIX CUTYAIHSIX MOTYT IIPAMEHSTHCS
POYHEe METOIUKH OIICHKH.

MeTouK OLIEHKH TPUMEHSIOTCS 7S OMpeJeNieHUs CIpaBeJIMBONH CTOMMOCTH (DUHAHCOBBIX
WHCTPYMEHTOB, NIl KOTOPBIX HEIOCTyMHa WH(GOpMAIlUs O PHIHOYHBIX I[eHaX claelok. Takue MeTonuku
OIIEHKH BKIJIIOYAIOT B ce0S MOJETH IUCKOHTHPOBAHHBIX JIEHEKHBIX ITOTOKOB, OOINEIPUHSTHIE MOJCITH
OIIEHKH CTOMMOCTH ONIIMOHOB, a TaK)Ke MOJICIH, OCHOBAHHBIC Ha JIAaHHBIX 00 aHAJIOTHYHBIX OMEpaITHsIX,
COBEpIIaeMbIX HA PHIHOYHBIX YCIOBHSIX, WU HAa (PMHAHCOBBIX MOKa3aTelsx oObekTa mHBecTHHUU. J[ms
pacueToB C MOMOIINBIO JaHHBIX METOJUK OIIEHKH MOJKET OKa3aThCs HEOOXOIUMBIM chopMHpOBaTH
CYXJIEHUsI, He TIOATBEP)KICHHbIC HAOIOIAeMBIMH PHIHOYHBIMU JaHHBIMA. CyXIeHHs (OpPMHPYIOTCS
CHenHaIncTaMy Y IPaBIISIONIE KOMITAaHWN B CPOK HE TIO3/IHEE JIaThl, CIEeMYIOMIeH 3a aToi, Ha KOTOPYIO
MIPOU3BOJIUTCS OIICHKA aKTHWBa. B CYXICHHH COJEpXKUTCS 3aKIIOUYeHHE O TOM, KaKyl OIICHKY (najee
9KCIIEPTHASI OI[EHKA) MPUMEHSTH JIJIsl ONIPeIeTICHUs] CTIPaBeJINBON CTOMMOCTH aKTHBA.

3.2. Ilpu3HaHue U OIIEHKA IEHEKHBIX CPEICTB

JleHexHBIE CpeicCTBa Ha PACUETHBIX CUETaX B KPEIUTHBIX OPraHU3aIMsaX MPH3HAIOTCS B JaTy
3QUUCIICHUS JIEHEXKHBIX CPEJCTB HA COOTBETCTBYIOIINI OAHKOBCKUU cUeT (pacueTHBINA, TPaH3UTHBIN,
BaJIFOTHBIN) HA OCHOBAHWH BBITUCKU C YKa3aHHOTO CYeTa.

JleHexXHBIE Cpe/ICTBa OIEHUBAIOTCS B CyMME OCTaTka MO JaHHBIM BBIIHCOK IO YKa3aHHBIM
cyeTaMm, MpPEJOCTABICHHBIX COOTBETCTBYIONIMMH KPEIWTHBIMH OpraHW3alMsIMA Ha JaTy OIeHKH. B
cly4ae OTCYTCTBHSI Ha JIaTy OIIGHKH BBHIMUCKH KpPEJUTHONW OpraHu3alud JIeHEXKHBbIE CpeacTBa
OIICHUBAIOTCSI B CyYMMe, OTpPaXEHHOM B BBHIIUCKE IO COCTOSHHIO Ha OIMKalimyr Jary,

MPEJIIECTBYIOIYIO 1aTe OLIEHKH.



B ciydae, ecau Ha OCTaTOK JEHEXKHBIX CPEACTB Ha pAcueTHOM cueTe OaHKOM HAauYUCIISIOTCS
MPOLEHTHI, MPH ATOM OTPAaHWYEHUN HA HCHOJIB30BaHUE JEHEXKHBIX CPEICTB HE HAKIAJbIBACTCS H
MpOLIEHTHasl cTaBka MeHee 1 % TroJOBBIX, TO TakuWe IPOILEHTHI B BUAY HECYIIECTBEHHOCTH TaKXke
MIPU3HAIOTCS B MOMEHT 3a4MCIICHUS JICHEKHBIX CPeCTB Ha pacueTHIN cueT DoHa.

B ciydae, ecam Ha OCTaTOK JEHEXKHBIX CPEACTB HA pPAcUETHOM cueTe OaHKOM HAaYUCIISIOTCS
MPOLEHTHI, MPH ATOM OTPAaHWYEHUU HA HCHOJIB30BaHUE JEHEXKHBIX CPEICTB HE HAKIAJbIBACTCS H
MpoleHTHas cTaBka 6ojee 1 % roI0BBIX TaKue MPOIEHTHI HAYKMCIISIOTCS CO JHS BCTYIUICHUS COTJIAIIICHHUS
B CUJIy JIMOO C JaThl, YKa3aHHOW B 3asBKE€ Ha pa3MelIeHHe J0 MOMEHTa HX 3adMclieHUs: OaHKOM Ha
pacueTHBI CYET U OIICHUBAETCSI B CyMME, HMCUMCICHHOH HCXOJsl M3 YCJIOBHUH COOTBETCTBYIOIIETO
corjameHus ¢ 0aHKOM B OTHOIIEHUM 0a3bl HAYMCIIEHUS TPOIEHTa W MPOIEHTHON CTaBKH, 3a MEPHO/I,
MPOIISAIUI CO JTHS MPEbITYIIEro 3a4uCIeHIs MPOIICHTOB Ha PacueTHBINA CUeT, UJIM ¢ MOMEHTa Hadaia
JIEHCTBUS TAKOTO COTJIAIICHHUSI, €CJIA MIPOLIEHTHI eIle He 3aYUCIISLTUCE.

CymMa JIeHEeXKHBIX CpeJICTB Ha HECHM)Ka€MOM OCTaTKE OIEHMBAETCS MO0 METOJUKE aHaJOTHYHOMI
METOJMKE OIEHKH CIIPABEIJIMBONA CTOMMOCTH JIETIO3UTOB (cM. 1. 3.3.2.1).

/Jlenescuovie cpeocmea:

® [epeyurcIICHHBbIE HA OPOKEPCKUil cUeT, B OTHOIICHUH KOTOPBIX Ha JIaTy OIEHKH HE MOJIyYeH
oTueT Opokepa, MOATBEPKIAIOIINH MTOTy4eHNEe IEPEUNCIIEHHBIX JEHEXKHBIX CPEJICTB OPOKEPOM, a TaKKe

e [epeyurcIICHHBIC HA JPYroi pacueTHbI cueT DoH/a, B OTHOIEHUU KOTOPBIX HA JIATy OIEHKU
He IOJIy4eHa BBIKCKA U3 0aHKa, MOATBEPKIAOIIAs 3aUMCICHNE JEHEKHBIX CPEJICTB Ha pacYEeTHBIN cUeT
- TIOJTy4aTesb,

MPU3HAIOTCS B KAYECTBE MEPEBOJIOB B IIYTH U OLIEHUBAIOTCS B CyMME MEePEUUCICHHBIX CPECTB.

Ilpexpawienue npU3HAHUA OEHENHCHDBIX CPEOCHI8 NPOUCXOOUM 8 Clledyouiue 0ambpl:

e JlaTa WCIOJHEHUS KPEIUTHON OpraHu3anueil 00s3aTeNbCTB MO TMEPEUUCIICHUIO JIEHEKHBIX
CPEJICTB CO CYEeTa;

e jnata pemenus: barnka Poccuu 06 o13pIBe nuiieH3nn O0aHKa (JIEHEKHBIE CPEJICTBA MEPEXOIST B
aKTUB «IIpoYas 1eOUTOpCKast 3a0KEHHOCTY);

e JlaTa JIMKBUJAIMKA OaHKa COTJacHO WH(OpMAIUU, PACKPHITOH B O(QUIMATHHOM JOCTYITHOM
ucroynrke (B ToMm uymcie 3amuck B EI'PYOJI o nukBupmanmum OaHka B TOpSZIKE, YCTaHOBJICHHOM
JIEHCTBYIOIUM 3aKOHOAATEIHLCTBOM).

3.3. IIpu3HaHue U OlIEHKA 1eTI03UTOB

3.3.1. IIpu3HaHue B NpeKpameHue NPU3HAHUSA 1eNI03UTOB

/Jleno3um é 6anke npuzHaemcsa ¢ Kauecmee Akmuea c:

®  JIaThI MOCTYIUICHHSI ICHEKHOW CYMMBI Ha JIENO3UTHBIN CYET, OTKPBITHIA B IENISIX pa3MEIIeHUs

JICHE)KHBIX aKTUBOB DOHIA B KpC,Z[HTHOfI opraHu3anuu,



e JlaThl MEpPEYCTYNKHU IpaBa TpeOOBaHMS O BBHIILJIATE BKJIAJAa M HAUYHUCICHHBIX IPOIEHTOB HA
OCHOBaHUU JOTOBOPA YCTYIKH.

Jlamoii npeKkpawieHuA RPUHAHUA 0enO3Uma A61Aemca:

e  JlaTa BO3Bpara KPeAUTHON OpraHu3alueil JeHEKHbBIX CPEJICTB Ha pacueTHbIN cueT DoHa;

e jara (aKTUYECKOW IMEpeyCTYNKH TpaBa TpeOOBaHWs O BBILIATE BKIAJa W HAYUCICHHBIX
MPOIIEHTaX Ha OCHOBAHUU JOTOBOPA YCTYIIKH;

e mara BHeceHus cBeAeHudd B EI'PIOJI o mpekparenun AesSTENbHOCTH KpPEIUTHOM
OpraHu3alyy B TOPSJIKE, YCTAHOBICHHOM JIEUCTBYIOIINM 3aKOHOAATEIbCTBOM, B ClIydae €€ JTUKBUIAINY;

e jara pemenuss banka Poccunm 00 OT3bIBe JIMIEH3UM KPEAUTHOH OpraHu3alvd Ha
odurnmansHoM caiite banka Poccun.

3.3.2. Ouenka 1eno3uToB

3.3.2.1. Ilopsaaok omeHKH

CrnpaBemyinBas CTOMMOCTH JIETIO3UTa OIpeeNseTcsl KaK HOMMHAIIbHAs CTOMMOCTBH JEHO3UTa
(cyMMa JEHEXHBIX CPEACTB, HAXOJSIIUXCS Ha JIETIO3UTHOM CUETe) IUIIOC HAYKMCIICEHHbIE, UCXOIS M3
MPOILIEHTHOM CTABKU IO JICTIO3UTY, IIPOLIEHTHI Ha 1aTy OLIEHKHU B CIAEAYIOMUX CIydasx:

®  CpOK Jeno3uTa «J10 BocTpeboBanus» wiu MeHee 90 (JleBsHocTa) nHEH ¢ AaThl pa3MeleHus
JIEHEKHBIX CPEJCTB, M MPOIEHTHAsI CTAaBKa MO JIEMO3UTY MpU3HAaHA PIHOYHOM (cM. 11.3.3.2.2.);

®  JICTIO3UT MOKET OBITh PAaCTOPTHYT BKJIAJYUKOM B JIFOOOU JIeHb 0€3 MOTepH HAUYMCIICHHBIX Ha
JIaTy pacTOp>KEHUs IPOIEHTOB, U MPOIIEHTHASI CTaBKa IO JIETIO3UTY MPU3HAHA PHIHOYHOM.

B ocTanpHBIX ciiydasiXx copaBelIMBasi CTOUMOCTH JEMO3UTa OIpeNeNsieTcs Kak, MpUBEJeHHAs K
JlaTeé OIEHKH CTOMMOCTHh OCTaBIIMXCS JI0 MOMEHTA IOTAllleHHs] JEHEXHBIX IMOTOKOB IO JEHO3UTY
(YuuTBIBAIOTCS TJIATEXKH MPOIIEHTOB U OCHOBHOW CYMMBI J€TIO3UTA), pacCCUMTaHHAsl C UCIIOJIb30BAaHUEM B

Ka4eCTBE CTABKU JIMCKOHTUPOBAHMS BHIOPAHHON PHIHOYHOM NPOUEHTHON CTABKHU T, . PopMmylia pacuera

npuBenenHoi croumoctd (PV) mpencrasiena B [lpunoxennu 1 k HactosimuM [IpaBumnam.

3.3.2.2. llopsaaok Npu3HAHUS NPOLEHTHOH CTABKH PHIHOYHOM
Ha nmaty omeHknm mpom3BOIMTCS HpPOBEPKA COOTBETCTBHS IPOIEHTHOW CTAaBKH IO JICTIO3MTY,
OIIpEIeTICHHON B IOTOBOpE OAHKOBCKOTO BKJIA/Ia, PHIHOYHBIM YCIIOBHSIM.
[IponienTHas craBka 1o pyoJIeBOMY JIEMO3UTY MIPU3HAETCS] PHIHOYHOM, €CITU BBIIIOJIHEHO YCIIOBHE:
Tow.cp.ppin. — Tor.cp.poin. * 10% < Then < Tou,.cp.poin. + Tow.cp.ppin. * 10%,
eoe:
Then — CTABKa 110 JIEIO3UTY B IIPOLIEHTAX;

Tow.cp.poIn.

bopmye:

OIICHKa CpC,HHeBBBeLHeHHOﬁ pBIHO"IHOfI HpOHCHTHOfI CTaBKH, OIIPCACIICHHAA II10



rOLL.Cp.prH. = GC.prH. + (KCA.O. - chp.)a

eoe:

Teppwn. — CPEIHEB3BEINICHHAs TpPOIEHTHAs CTaBKa 110 TPUBJICYEHHBIM  KPEAUTHBIMU
OpraHm3alusIMu BKJIadaM (Jerno3utaM) He(QUHAHCOBBIX OpraHu3anuil B pyoOnsx, myOmukyemas Ha
opurmanbHoM caiite [Ib P® (pa3BepHyTas mkana), 3a mecsI], HauOoee OIM3KHUIA K JaTe€ OIEHKH, IO
JIETIO3UTaM CO CPOKOM IPUBIJICUEHHMS], MOMAAIONIUM B TOT K€ MHTEpBaj, YTO M CPOK, OCTAaBIIMWCS Ha
OTUETHYIO JIaTy JI0 MOTAIIeHHs OLEHUBAEMOT0 JIENI03UTa;

KC,,. — xmouesas craBka L1b P®, ycTanoBieHHas Ha 1aTy OLEHKU,

KC¢, — cpemusis kmoueBast craBka I[[b P® 3a kaneHmapHbiil MecsIl, 32 KOTOPBIA OIpejieneHa
CTaBKa Tep .

CpenHsis 3a KaJleHIapHBIN MecsIl KitoueBas ctaBka [[b P® paccuutsiBaercs mo popmysie:

KC. — 2 KC; + T
cp. T ’
eoe:
T — xonMyecTBO AHEH B KaJIEHAAPHOM Mecslle, 32 KOTOPBIA pacCUUTHIBAETCS IPOIIEHTHAs! CTaBKa;
KC; — ximoueBas craBka [1b P®, neficTBoBaBIIIas B i-oM IepHroie KaJeHIapHOTO MecsIIa,
T; — xonuuecTBO JHEH KaJeHJAapHOro Mecslla, B T€YeHHE KOTOPBIX JeHCTBOBasia MpPOIECHTHAs
craBka KC;.
B ToM cnyuae, eciiu mpolieHTHasi cTaBKa Mo pyOJIeBOMY AEMO3UTY HE MPU3HAETCS PHIHOYHOM, B

KaucCTBC pBIHOqHOfI IMPU3HACTCA CTABKA:

r _ {TOLLCp.pI:IH. + Ton.cp.poin. * 10%, €C/IN Tyep > Tom.cp.pbin. + Ton.cp.poin. * 10%
PBIH.

Tow.cp.pein. — Ton.cp.poin. * 10%, €GN Tyep < Tow.cp.pen. — Ton.cp.poin. * 10%

[IponienTHas craBka mo aemo3uty B nposuiapax CIIA wm EBpo mpu3HaeTcs pbIHOYHOH, €Clu

BBITIOJIHEHO YCIIOBHE:
GC.prH. - GC.prH. *10% < Then < GC.prH. + GC.prH. * 10%>

2oe:

Then — CTABKa I10 JIETIO3MUTY B IIPOLIEHTAX;

Teppwn. — CPEIHEB3BEIICHHAs TPOIEHTHAs CTaBKa 110 TPUBJICYEHHBIM  KPEAUTHBIMU
OpraHm3alusIMu BKJIagaM (Jleno3uTaM) HEe(QUHAHCOBBIX OpraHu3alliii B BaIIOTE, COOTBETCTBYIOIICH
BAJIIOTE JIeTIO3UTa, MyoOsmkyeMas Ha odunmansHoMm caiite [[b P® (pa3Bepnyras mikana), 3a mecsil,
HambOosee ONM3KUK K JlaTe OLEHKH, MO JIENO3UTaM CO CPOKOM IPUBIICUYEHHUS, MOIMAJAIOIUM B TOT XKe
WHTEPBAJI, UTO U CPOK, OCTABIIUKCS HA OTYETHYIO JATy JI0 MOrallleHus OIIEHUBAEMOTI'0 JETIO3UTA.

B Tom ciywae, eciu mponeHTHas craBka no jgeno3uty B gosuapax CIIA wmm EBpo, He

IMPpU3HACTCA pBIHO‘lHOfI, B KQ4UCCTBEC pBIHO‘-IHOI\/'I IMPU3HACTCA CTaBKa:



r {rcp.pbm. + Tep.pon. * 10%, €C/IN Tyep > Tep.poin. + Tep.pon. * 10%
bIH. —
P Tep.poin. — Teppoin. * 10%, €C/IA Tyep < Tep.poin. — Tep.poin. * 10%

[lo wroram mpoBeACHHON Ha JAaTy OIEHKHA MPOBEPKH MPOIEHTHOM CTaBKH MO JETMO3UTY Ha
COOTBETCTBHE PHIHOYHBIM 3HAUYCHUSIM, CIIPABENTABOM CTOMMOCTBIO JICTIO3UTA TPU3HACTCS:

¢ HOMHUHAJIBbHAs CTOMMOCTH JETO3UTA C yUYETOM HAYMCICHHBIX Ha JIaTy OIICHKH, UCXOMIS U3
IPOLEHTHON CTaBKU IO JEMO3UTY Tyepn, IPOLEHTOB, B CIIydae, €CIM IPOIEHTHAs CTaBKa IO IEIO3HTY
MpU3HAHA PHIHOYHOM;

e TMpuBEJCHHAs K JaTe OoleHKu cTouMocTh (PV, cMm. ompenenenue mpuBeqeHHONW CTOMMOCTH,
ykazanHoe B [lpmnoxkenun 1) ocTaBImxcs A0 MOMEHTA IMOTAIEHUS JIEHEKHBIX MOTOKOB MO JCTIO3UTY
(YIUTBIBAIOTCS TIIATEKH MPOIICHTOB M OCHOBHOW CYMMBI JICTIO3UTA), PACCUUTAHHAS C MCITOJIb30BAaHUEM B
Ka4eCTBE CTaBKM JIMCKOHTHPOBAHMS BBHIOPAHHOH DHIHOYHON NPOLEHTHOH CTABKHU Ty, B CIIydae €CIH
MPOIIEHTHAS CTaBKa 1O JACTO3UTY He IPU3HAHA PHIHOYHOM.

B mo6om ciydae cripaBeiBas CTOMMOCTD JICTIO3WTa HE MOXKET OBITh HM)KE CYMMBI JICHEKHBIX
CpPeICTB, KOTOpPBIE MoIydrit 061 DOHJT B ClTydae TOCPOYHOTO PACTOPIKEHHS JICTIO3UTA Ha JIaTy OICHKH.

3.3.2.3. [lopsaI0K OLIEHKH /1eNIO3UTOB NPO0JIeMHBIX 0AaHKOB

[Ipy BOBHHKHOBEHHH COOBITHS, BEAYIIETO K 00ECIIEHEHUIO, CIPaBEIUBasi CTOMMOCTh JIEHEKHBIX
CPeIICTB BO BKJIAJaX OIpEICISIeTCSI B COOTBETCTBHH C METOJIOM KOPPEKTHPOBKH CIIpaBeTHBOI
CTOMMOCTH 11 KaKIOTO JCHEXKHOTO MOTOKa (CyMMBI BKJIaJa W/WIIM TPOIEHTOB IO BKJIATy), Jara
KOTOPOTo paBHA UM MeHee Aarhl onpeneneHuss CHA.

Coovimus, eedyujue Kk 00ecuyeHeHuo:

®  IIPOCpPOYKa MCIIOJHEHHS 00s3aTeIbCTBA 110 JICHEKHBIM CPEJICTBaM BO BKJIAJIax;

CymMma JIeHeX)HOTO MOTOKa, OTpe/e/ieHHAas: B COOTBETCTBUU C YCIOBHUSIMH JIETTO3UTHOTO JIOTOBOPA,
JlaTa KOTOpPOro paBHAa WiH MeHee naThl ompeneneHus CYA (1o ¢akTHdecKo#d Jarhl IUIaTeXa),
KOPPEKTHPYETCSl MyTeM YMHOXXEHHS Ha KOA(PQHUIIMEHT OOECIEHEHHS B COOTBETCTBHU CO 3HAUCHHEM,
MIPUBEICHHBIM B Ta0JIHIIE U OLIEHUBAETCS IO (hopMyIIe :

JEN = JEI,,, * (1 — BD),
rie:
JEIl,,\ — bakTHUeckas cyMMa BKJIaJa W/WIIF IPOIICHTOB IO BKJIAJY,

BD — mporeHT obeciieHeHnsT BKJIaja W/WIIM TPOIEHTOB 0 BKIIATY, OMpPEACISeMbIi CIIeAYIOIIAM

obOpa3om:

Cpok ¢ MOMEHTa BO3HHKHOBEHHS IIpoueHT 00ecueHenmst
coOBITHSA

Jo 10 nuei 0%

Ot 11 gus no 30 nuei 25%

Ot 31 gus no 90 nuei 50%




bonee 91 nHs win npu npu3HaHUK OaHKa 100%

OaHKpPOTOM

3.4. [Ipu3HaHue N OLIEHKA NEHHBIX OymMar

3.4.1 IlepBoHauyajabHOE MPU3HAHUE

MoMmeHTOM TepBOHAYATLHOTO MPU3HAHUS IIEHHOW OyMaru siBisieTCss MOMEHT mepexonaa Kk Donmy
mpaB COOCTBEHHOCTH Ha I[EHHYIO OyMary, ompeJessieMblii B COOTBETCTBUU cO cTaTheit 29 denepanbHOro
3akoHa ot 22 amnpens 1996 roma Ne 39-®3 «O peIHKE IIEHHBIX OyMar.

3.4.2 IlpexpameHue npu3HAHHUS

[Ipexpainenue mpu3HaHUS [IEHHOW OyMarn MPOUCXOIUT:

- nara nepegaud OoHOM MpaB COOCTBEHHOCTH Ha IIEHHYIO OyMmary;

- JlaTa ToraiieHus [eHHol Oymaru;

- IIpY HEBO3MOKHOCTH pealln3alliy MpaB, 3aKperyIeHHBIX [IeHHON Oymaroii;

- €CJIM MO SMUTEHTY IIeHHbIX Oymar BHeceHa 3anuch B EI'PHOJI o nukBupanuu - ¢ 1atel
3alUCH O JMKBUIAINH SMUTEHTA (MOIy4YeHUs HHPOPMAIIUU O TUKBUIAIINN SMUTEHTA).

HeBo3aMOXXHOCTh peanu3aluy MpaB, 3aKpEIIEHHBIX LEHHOW Oymaroi, Mo>KeT BO3HHMKHYTH INPHU
JIMKBUJIAIIH UM OAHKPOTCTBE SMUTEHTA.

3.4.3 JloroBop Ha npuodpeTeHue (peajn3anuio) HeHHbIX Oymar

[Ipn HecoBmameHUW NaThl Mepexoja MpaB COOCTBEHHOCTH Ha IleHHBbIe Oymaru, OmpeeieHHOMN
YCIIOBHSIMHU JIOTOBOPA, 3aKIIFOYEHHOTO Ha cTaHIapTHBIX yciaoBusax (IIpumoxenne A xk MC®DO (IFRS) 9),
3aKIIOUeHHOTO Ha cTaHmapTHBIX yceinoBusaxX (IIpmmoxenune A k MCOO (IFRS) 9),c martoit 3akmoueHus
JIOTOBOpA T0 MPUOOPETeHUIO (peaan3aliui) eHHbIX OyMmar, Takol JOrOoBOp Ha JIaTy OLEHKH MPU3HAETCS
KaK aKTUB WM 00s3aTEIbCTBO B 3aBUCUMOCTH OT U3MEHEHUS CIIPaBEIIUBON CTOUMOCTH MPUOOpETaeMbIX
(peanu3yeMbIx) 1eHHBIX Oymar. [lepBoHauanbHOE MpHU3HAHKE TAKOTO JIOTOBOpa KaK OTAEbHOTO aKTHUBa
Wi 00s3aTeIbcTBa MPOUCXOAUT B JIaTy ero 3akitoueHus. llpekparnenue npuszHaHus J0oroBopa Kak
OTJIENIPHOTO aKTUBA WM 0053aTeIhCTBA MPOUCXOJUT B MOMEHT HCIIONHEHHUS MPOJABIIOM IO JOTOBOPY
00s13aTeNLCTBA 1O IEPEBOY ITPaB COOCTBEHHOCTH HA IIEHHEBIE OyMary.

JloroBop Ha mpuoOpeTeHHe HEHHBIX Oymar Mpu3HaeTcs aKTUBOM, a JIOTOBOp Ha pealln3alluio
IEHHBIX OyMmar npu3Haercsi 00s3aTeNIbCTBOM, B CIIyyae €ClId Ha JaTy OIIEHKU CIpaBeIMBasi CTOUMOCTD
[EHHBIX OyMar, SIBJISFOIIMXCS TMPEIMETOM JIOTOBOpA, BHIMIE, YeM CTOMMOCTh IIEHHBIX Oymar
3adukcupoBaHHBIX B jgoroBope. CmpaBeqiuBas CTOMMOCTh JAaHHOTO akTHBa (00s3aTeihCcTBa)
OIIpeJIeIIeTCsl CIIeIyIOIUM 00pa3oM:

CC norosopa = CC neHnbix 6ymar — CTouMocTh Oymar, 3aiKCHpOBaHHAS B JIOTOBOPE
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JloroBop Ha mnpHoOpeTeHHe IEeHHBIX OyMmar Npu3HaeTcss 00sS3aTeIbcTBOM, a JIOTOBOp Ha
peanu3aluio IEeHHbIX OyMmMar MHpU3HaeTCcsl aKTHBOM, B cilydae ecid Ha JarTy OLEHKU CIpaBeInBas
CTOMMOCTH LIEHHBIX OyMar, SIBIISIOIIUXCSI IPEIMETOM JOrOBOpa, HIXKE, YeM CTOMMOCTH IIEHHBIX Oymar
3adukcupoBanHas B Jjorosope. CrpaBemauBas CTOMMOCTh JaHHOTO 0Os3aTeNIbcTBA  (aKTHBA)
OIIpeJIeIISIeTCsl CIIeIyIOIUM 00pa3oM:

CC nmoroBopa = CroumocTs Oymar, 3adukcupoBantas B joropope - CC meHHbIX Oymar

3.4.4 OcHoBHOIi (1711 Hau0o0/1ee BLITOHBIII) PHIHOK IIEHHOI Oymaru

OCcHOBHOI1 PBIHOK - PBIHOK (M3 YKCJIa aKTUBHBIX) C HAUOOJIBIIIAM JIJISI COOTBETCTBYIOIIETO aKTHBA
WM 00s13aTeNIbcTBa 00BEMOM TOPIOB U YPOBHEM AKTUBHOCTH.

Jlns neneit onpeaeneHns CHpaBeAIUBONM CTOMMOCTH IIEHHBIX OyMar, COCTaBJISIIOIUX UMYIIECTBO
[aeBOr0 MHBECTUIIMOHHOTO (hOHNA, MCIOJIB3YIOTCS MOJIENM OIIEHKH CTOMMOCTU II€HHBIX Oymar, Jajst
KOTOPBIX OIpefieNieH aKTUBHBIN PBIHOK, U MOJENN OLIEHKH CTOMMOCTH LIEHHBIX OyMmar, JUIsi KOTOPBIX He
oTIpe/ieNieH aKTUBHBIN PHIHOK.

AKTHBHBIM PBIHKOM JUISI I[IEHHBIX OyMar, JONYIIEHHBIX K TOpram Ha pPOCCHICKOW WU
MHOCTpaHHOU OuWprke, 3a UCKIIOUeHHeM (00Juranuii BHEIIHUX OOJUTallMOHHBIX 3aiiMoB Poccuiickoit
Oenepaniy; JONTOBBIX I[EHHBIX OyMar HMHOCTPAHHBIX TOCYAApCTB; €BpOOOJMTraIii MHOCTPaHHBIX
SMHUTEHTOB, JOJTOBBIX IIEHHBIX OyMar HWHOCTPAaHHBIX TOCYIApCTB; IHEHHBIX Oymar MeXIyHapOIHbBIX
(MHAHCOBBIX OpraHM3aluii) MpU3HAeTCs AOCTYIHas M HaOiogaeMas OMp:keBas IUIOIAKa (poccuiickas
WM WHOCTpaHHas OWpKM M3 clHcKa, ycraHoBieHHoro IIpaBunamu ompenenenus CYA), B ciayuae
HaJIW4Yusl I[I€Hbl Ha JIaTy OIpe/eNieHUs] CIpaBeJIMBOMl CTOMMOCTH U COOTBETCTBUS OJHOBPEMEHHO
CJICTYIOIUM KpHUTEepUsM Ha naty onpeaenenus CHA:

KomuuecTtBo cnenox 3a nocieanne 10 Toproseix aueit - 10 u 6onee

CoBokynHbI# 00beM cJies1ok 3a nocnennue 10 Toproseix nuei npesbicui 500 000 py6aeii.

OCHOBHBIM PpBIHKOM [UISI POCCHIICKMX IEHHbIX Oymar, JONymIeHHBIX K TOpram, 3a
HCKJIIOYeHHEeM OOJUranuii BHEMIHHX OOJHramuoHHbIX 3aiiMoB Poccuiickoii  @®exepanmnu
NpHU3HAETCS:

e [IAO «MockoBckas oupxay, ecinu ITAO «MockoBckast Oupika» SBISETCS aKTHBHBIM PHIHKOM
1 00beM TOProB HaUOOJIBIITHH.

e B cayuae, ecu IIAO «MockoBckasi Oupxay» He SIBISETCS aKTHUBHBIM PBIHKOM — POCCHHCKas
OupkeBas IUIOINAAKa U3 YHMCIa aKTUBHBIX PHIHKOB, 10 KOTOPOH ompezesieH HauOoJIbIINK o0Imuil 00beM
CIEINIOK TI0 KOJIMYECTBY IIeHHBIX Oymar 3a npeasiaymiue 30 (Tpuanats) queit.

e Ilpm orcyrctBum wuHpopManuu 00 o0OBEME CHETOK M0 KOJIWYECTBY ILIEHHBIX Oymar
UCIob3yeTcs nHpopmalys 06 o0beMe CACIOK B JCHEKHOM BhIpaxkeHUH. [Ipu paBeHCTBE 00BEMa CCIIOK
Ha Pa3JIMYHBIX TOPrOBBIX IJIOIAJAKAX OCHOBHBIM PHIHKOM CUHMTAETCS TOProBasl MIIOIIAIKa ¢ HauOOIBIINM

KOJIMYECTBOM CJICJIOK 3a JaHHBIA Iepruoa.
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OCHOBHBIM PBIHKOM /JIsi HHOCTPAHHBIX IeHHBIX Oymar, JONyHIeHHBIX K Topram, 3a
HCKJIIOYEeHHEM [0JrOBbIX IEeHHbIX OyMar HMHOCTPAHHBIX TOCYJapcTB, €BPOOOJIHIaALMiIl
HHOCTPAHHBIX IMHTEHTOB, J0JITOBBIX IEHHBIX OyMar MHOCTPAHHBIX IOCYyJAapcTB, HEHHBIX Oymar
MeKIyHAPOIHBIX (PMHAHCOBBIX OPraHU3alMil IPU3HAETC:

e HHocTtpanHas Oupxa WM poccuiickas Oupka W3 YHCIIa aKTUBHBIX PBIHKOB, IO KOTOPOM
ompeneneH HauOOJMbIMUK OOmUi 00BEM CHENIOK MO KOJWYECTBY IEHHBIX Oymar 3a mpenpiaymue 30
(Tpunuare) gueil.

e [Ilpm otcyrcTBum wuHpopMamuu 00 oOBeMe CICJIOK 110 KOJIMYECTBY IICHHBIX Oymar
ucnojib3yeTcst nHpopmalus 06 o0beMe CIeI0K B ACHEKHOM BbIpaxkeHHU. [Ipu 3ToM BeIMuuHBI 00beMa
CIEJIOK B BAJIIOTE KOTUPOBKY NEPEBOJATCS B pyonu no Kypcy banka Poccun Ha nary onpenenenus CHA.
[Ipu paBeHCTBEe 0OBeMa CHEIOK HAa PA3IUYHBIX TOPrOBBIX IJIOLIAJKAX OCHOBHBIM PBIHKOM CUHTAeTCs
TOProBas IJIOA/IKa ¢ HAUOOJIBIIUM KOJIMYECTBOM CJIEJIOK 3a IaHHBIA MepHo/I.

Juasi obmMranuii BHeIHUX 00/UranuoHHbIX 3aiiMoB Poccmiickoii ®enepanyu, 10JroBbIX
HeHHBIX 0yMar HHOCTPAHHBIX I'OCYAAPCTB, €BPOOOIHIanHii HHOCTPAHHBIX IMHTEHTOB, J0JIIOBBIX
IeHHBbIX OyMar HHOCTPAHHBIX TOCYJAapcTB, HEHHBIX OyMar MeKIyHApPOAHBIX (HHAHCOBBIX
OpraHu3anuii 0OCHOBHBIM PHIHKOM NPH3HAETCS] BHEOUPKeBOH PHIHOK.

B ToMm ciywae ecnu menHas Oymara He JONyIIeHa K TOpraM HU Ha OJHOW OHpKe, OCHOBHBIM
PBIHKOM B OTHOIIEHHUM JIaHHOW LEHHON OyMmaru mpu3HaeTcsi BHEOUPIKEBOM PHIHOK, Jake B OTCYTCTBUE
nH(popManuu 00 00beMe TOProB Ha HEM.

B cnydae otrcyrcrBHs nmoctymHOM mHpopManuu o0 oObeMax TOProB ¢ IEHHOW OymMaro wiu
IPYIION IIEHHBIX OyMmar, IO3BOJISIONIEH OJHO3HAYHO OIpeNeIUTh OCHOBHOW PBIHOK, CIpaBeIUBast
CTOMMOCTh OIpeJessieTcss Ha OCHOBAHWU JIaHHBIX JOCTYIHOI'O pbhIHKAa, Ha KOTOPOM Ha JIaTy OIEHKH
3aKJIIOYAINCh CAEIKU C LEHHOW Oymaroil, u crpaBe/UiMBasl CTOUMOCTb, ONpEJIeIeHHAass Ha OCHOBAHHUU
JTAHHBIX TOTO PHIHKA, SIBIISIETCS HAUBBICIIEH. B cilydae oTCyTCTBUS TaKOro pbIHKA, HAanOO0Jee BBITOJIHBIM
IPUHUMAETCs BHEOUPIKEBOU PHIHOK.

B ciaydyae HEBO3MOXKHOCTH ONpeeNeHUss OCHOBHOT'O PBIHKA JJISl IIEHHBIX Oymar, JOMYyIIEHHBIX K
TOopram, HauboJjiee BHITOJHBIM IPUHUMAETCSI BHEOMPKEBOU PHIHOK.

OcCHOBHBIM WM HamOoJiee BBIFOJHBIM PBHIHKOM JUIsl IIEHHOH OyMard MOKeT OBbITh TOJBKO TOT
PBIHOK, Ha KOTOPOM JaHHas IleHHas Oymara JIomyIeHa K OOpalleHUI0 U K KOTOpOMY Yy YTpaBJstolei
KOMITaHUU €CTh JOCTYII.

JIOCTYIHBIMH TOPTOBBIMH ILIOIIAIKAMU B IEJISX OMpPEIeSICHUS CIIpaBeIlIMBONA CTOUMOCTH IIEHHBIX
OyMar SIBJISIFOTCSI CIIEAYIOIIUE TOPTOBbIE TIIOMIA/IKH:

e [IAO «MockoBckast bupxkar;

o JIAO «ClIby;

e AOCIIBB;
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o Jlonnmonckas ¢ponmosas oupxa (London Stock Exchange);

e  Hrro-Mopkckas dpornosas 6uprka (New York Stock Exchange);

o Epponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);

e Awmepukanckas GponzgoBas oupxka (American Stock Exchange);

e Hewmenkas ponmoBas oupxka (Deutsche Borse);

e Hacnak (Nasdaq);

e Tonxonrckas ¢onmosas oupxa (Hong Kong Stock Exchange).

OCHOBHBIM PBIHKOM JIJISl HHBECTHIIMOHHBIX TTa€B OTKPBITHIX, HHTEPBAIBHBIX M 3aKPBITHIX MMAaeBBIX
WHBECTUIIMOHHBIX (DOHAOB, HE MOMYIIEHHBIX K TOpraM, SBISIOTCS CHCIKH [0 TPUOOPETCHHIO W
MOTAIICHWIO WHBECTUIMOHHBIX TAEB Y YIPABISIOMIEH KOMIIAHHH COOTBETCTBYIOIIETO IAeBOTO
WHBECTHIIMOHHOTO (hOH/A.

3.4.5 Ounenka neHHbIX Oymar

3.45.1. OOmue nmosio:keHUs

CropaBeyiiBasi CTOMMOCTh JIOJTOBOW IIEHHOW Oymaru ompezensercs ¢ y4eTOM HaKOIJIEHHOTO
KYIIOHHOTO JI0XO0/1a.

CyMMBI HaKOIUICHHBIX KYMOHHBIX JIOXOJIOB TO IleHHBIM Oymaram (manee mmenyroTcs HKJI)
OIICHUBAIOTCSI B CyMMe€, UCUYMCIIEHHOW MCXO/SI U3 CTaBKU KYMIOHHOTO JI0XO0/1a, YCTAHOBJICHHON B pEIIeHUN
O BBITyCKE (JIOMOJHUTEIHHOM BBHIMYCKE) WM MPOCHEKTE SYMUCCHOHHBIX IIEHHBIX Oymar J0 MOMEHTa MX
BBITLIATHL.

3.45.2. Mogean OIeHKH CTOMMOCTH II€HHBIX Oymar, I KOTOPBIX oOmpeaesisieTcs
aKTHBHBIH OMpkeBoil pbIHOK (1-ii ypoBeHB)

Iennass 6ymara poccuiickoro ’MUTeHTa (B TOM 4Hc/e HHBECTUIMOHHBIEC MAH POCCHIICKHX
NMaeBbIX HHBECTUIIMOHHBIX (OHI0B, HIMOTEYHbIE CEPTUPHKATHI yHACTHS, 1eNO3UTAPHAS PACIHCKA)

Jlnst omipesiesieH s CripaBeUIMBO CTOMMOCTH, HCITONIB3YIOTCS IIEHBI OCHOBHOTO pPBhIHKA (M3 YMCIIa
aKTHUBHBIX POCCHUMCKUX OUPXK), BRIOPAHHBIC B CIEAYIOIIEM MOpsaKe (yOBIBaHUS IPHOPUTETA):

a) nena crpoca (bid) Ha MOMEHT OKOHYAaHUSI TOPTOBOW CECCUU POCCHICKOW OWUp)KH Ha JaTy
onpenenenuss CHA mpu yclIoBUU TIOJITBEPKIECHUS €€ KOPPEKTHOCTH;

[lena cmpoca, onpenenennas Ha maTy ompexaenenuss CUA, mpuszHaeTcs KOPPEKTHOM, €CIM OHa
HAXOJIUTCS B MHTEPBAJie MEXIy MUHUMAIILHOW W MaKCHMAaJIHHOM IIEHaMH CJIEJIOK Ha 3Ty XKe JIaTy dTOi ke
Oupxu;

b) CpellHEB3BEIlIeHHAs [IeHa HA MOMEHT OKOHYaHUSI TOPTOBON CECCUU POCCHIMCKON OUpXKH Ha
naty onpenenenus CHA (v B mociieTHAN OJIMKaWIUi TOProBBIN JeHb, eciiu jaara onpeneneHus CUA
SIBIISIETCSI HE TOPTOBBIM JTHEM) MPH YCJIOBUH, YTO JIaHHAs TIeHa HaXOJUTCS B MpeJieax CIpd/ia Mo CIpocy

U MIPEUIOKSHUIO Ha YKa3aHHYIO JIaTy;
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c) [[eHA 3aKpBITUS Ha MOMEHT OKOHYAHHUsS TOPrOBOM CECCHU POCCHICKOW OMpX M Ha JaTy
onpenaenenus CHA mpu yclIoBUU TOJTBEPKICHUS €€ KOPPEKTHOCTH;

[lena 3akpbITHs MpU3HAETCS KOPPEKTHOM, €CIIM pacKpbIThl JaHHBIE 00 00beMe TOProB 3a JeHb U
00beM TOProB HE paBeH HYJIO W IleHa 3aKkphIThs (mocneanedt caenku (s [TAO MockoBckas Oupka -
CLOSE)) He paBHa HyJIIO.

Ecmu na naty ompenenennst CHA OTCYTCTBYIOT yKa3aHHBIC BBIIIE I[EHBI OCHOBHOTO PBIHKA, JIJIS
OTIpe/IeNICHUs] CIPABEIMBOM CTOMMOCTH IIEHHOW OyMaru MpPUMEHSIOTCS MOJENTH OIIEHKH CTOMMOCTHU
IIEHHBIX Oymar 2-ro ypOBHSI.

enHas Gymara HHOCTPAHHOTO YMHTEHTA (B TOM 4YHCJ/Ie AeMO3HTAPHAS PACIUCKA)

B cnyuae, eciu B kauecTBe OCHOBHOT'O pbIHKa BhIOpaHa poccHiickasi Oupika, TO JUIsl ONpe e IeHUs
CIPaBEJIMBOM CTOMMOCTH, UCIIOJIB3YIOTCSI IIEHBl 0CHOBHOTO POCCHIICKOTr0 PhIHKA (U3 YUCJIa aKTUBHBIX
POCCHICKHX U MHOCTPAHHBIX OWUPK), BRIOPAaHHBIC B CIAEAYIONIEM MOpsiake (yObIBaHHS TPHOPUTETA):

a) meHa cmpoca (bid) Ha MOMEHT OKOHYaHHWS TOPrOBOM CECCHHM HAa TOPTOBOM IUIOIIAJKE
poccuiickoit Oupku Ha naty omnpenenenus CUA npu ycioBUH MOATBEPKICHUS €€ KOPPEKTHOCTH;

[lena cnpoca, onpenenennas Ha naTy omnpezaenenuss CHA, nmpuszHaeTcsi KOPpPEKTHOM, €ciii OHa
HaXOJUTCSI B MHTEpBaje MEXKAYy MUHUMAIbHONH U MaKCUMaIbHON IIEHAMU CJIEJIOK Ha 3Ty K€ JaTy 3TO’ XKe
OUpXKH;

b) cpenHeB3BelieHHAs I[eHA HA MOMEHT OKOHYAHHSI TOPTrOBOW CECCHHM POCCHICKOW OMpKU Ha
nary omnpenenenuss CHA npu yclnoBuH, YTO JJaHHAs 1l€HA HAXOAWTCS B IpeJieNax CIpesaa Mo CHpocy U
MPeIJIOKEHUIO Ha YKa3aHHYIO JaTy;

C) IIeHa 3aKpbhITUs HAa MOMEHT OKOHYAaHHS TOPrOBOM CECCMM Ha  TOProBO#l IUIOIIa/Ke
poccuiickoit Oupyku Ha naty omnpenenenus CUA npu ycaoBUH MOATBEPKACHUS €€ KOPPEKTHOCTH.

[lena 3akpbITHs MPU3HACTCS KOPPEKTHOM, €CIM PacKpBITHI JaHHBIE 00 00beMe TOProB 3a JeHb U
00BEM TOPToB HE paBeH HYJIIO U IIeHa 3aKPBITUSl HE paBHA HYIIIO.

B cnyuae, ecu B kauecTBe OCHOBHOT'O PhIHKA BbIOpaHa MHOCTPaHHAs OMpiKa, TO JIJIsl ONpeIeTICHUS
CIPaBEJIMBOM CTOMMOCTH, HCIOJB3YIOTCS IICHHl OCHOBHOT'O HHOCTPAHHOIO PBIHKA (u3 dumcia
AKTUBHBIX HHOCTPAHHBIX OMPIK), BRIOPAHHEIE B CIeAYIOIIeM Mopsiike (yObIBaHUS IPUOPUTETA):

a) nmeHa cmopoca (bid) Ha MOMEHT OKOHYAHHS TOPrOBOM CECCHHM Ha TOPTOBOM ILIOIIAIKE
MHOCTpaHHOU OMpkU Ha Aary omnpeneienus CHA npu ycloBUH MOATBEPKIACHUS €€ KOPPEKTHOCTH;

[lena cnpoca, onpeneneHnas Ha naty omnpezaenenuss CUA, mpuzHaeTcsi KOPpPEKTHOM, €ciii OHa
HAXOJUTCSI B MHTEpBajle MKy MUHUMATHHOU U MaKCUMAThHOU IEHAMU CJIEJIOK Ha 3Ty XKe JaTy 3TO’ xKe
OUpXH;

b) [[EHA 3aKpbITHsI HA MOMEHT OKOHYaHUSI TOPrOBOM CECCHMM Ha  TOProBOM IUIOIIAIKE
WHOCTpaHHOU OMpku Ha Aary onpeneneHns CHA mpu ycIOBUU TOITBEPKICHUS €€ KOPPEKTHOCTH.

[lena 3akpbITHs MPU3HACTCS KOPPEKTHOM, €CIM PacKpBITHI JaHHBIE 00 00beMe TOProB 3a JeHb U

00bEeM TOProB HE PaBeH HYJIIO.
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Ecmu na nmaty ompenenenuss CYHA OTCYTCTBYIOT II€HBI OCHOBHOTO pPBIHKA, JUJISI OINpEAeTIeHUS
CIPaBeIJIMBOM CTOMMOCTH IEHHOW OyMaru MpUMEHSIFOTCSI MOJIENTH OIEHKA CTOMMOCTH IIeHHBIX Oymar 2-
ro ypOBHSI.

3.45.3. Moaean OHmEHKH CTOMMOCTH IEHHBIX OyMar, Ui KOTOPBIX OCHOBHBIM WJIH
Hanbo/ee BLITOHBIM SIBJISIETCS BHEOHPIKEBOIl PHIHOK WJIH IS KOTOPBHIX OTCYTCTBYIOT I€HbI 1-r0
ypoBHs (2-ii ypoBeHB)

Ilennbie GyMaru poccHiicKOro ’MUTEHTa, IeHHbIe GyMarH HHOCTPAHHOr0 >MHTEHTa (3a
HCK/JII0YeHHeM HHBECTHIHOHHBIX I1aeB POCCHHCKUX MaeBbIX HHBECTUIHOHHBIX (POH/IOB,
HIOTEYHBIX CePTHPUKATOB YUACTHS, IeNO3UTAPHBIX PACIHCOK)

Cnpageonueaa cmoumocmov aKyui, O00OpPAWAIOWUXCA HA POCCUUCKUX U UHOCHPAHHbBIX
¢onoosvix oOupiicax, onpedenaemca 6 COOMEEHMICHMEUU C MOOEIbl) OUEHKU, OCHO6AHHOI HA
KOppeKkmupoeKe ucmopu4ecKoil yeHbol.

JlaHHasi KOPPEKTUPOBKA NMPUMEHSIETCS] B Cllydyae OTCYTCTBUSI HAOJIO/IaeMOU IIeHBl B T€UCHHE He
OoJee gecsaTH pabouux JHEH (anee UCToNb3yeTcs 3 ypOBEHb).

Jlyist mieneli OLEHKH CIPaBeIIMBOM CTOMMOCTH HCIOJIb3YETCS CpaBHEHUE TUHAMUKHU (JIOXOTHOCTH
3a OIpeJeIeHHBI TPOMEXYTOK BPEMEHH) aHAIM3HPYEMOTro (PMHAHCOBOTO MHCTPYMEHTA C JUHAMUKOMN
PBIHOYHBIX UHIUKATOPOB.

B kadecTBe pHIHOYHBIX UHAUKATOPOB MOTYT HCIIOIH30BATHCSI:

. JUTSL POCCHUCKHX TIEHHBIX OyMar ucrnoib3yercs nHjaeke Mocbupku (Moex Russia Index);

o JUIsL IIEHHBIX OyMar HMHOCTPAHHBIX SMUTEHTOB HCIOJIB3YETCSl B KayecTBE PHIHOYHOIO
WHJMKATOpa WHAEKC, PACCUMTAHHBIA MHOCTPAHHON OWMpIKel, Ha KOTOpOod ObLIa MOCTEMHSS ClIeiKa IO
MPHOOPETEHUIO IeHHON Oymaru (IpHMEHsIeTCS COOTBETCTBYIONIMI WHAEKC W3 MepedHs (POHIOBBIX
WHJIEKCOB, MpuBeIeHHBIX B [ Iprioxennn k Yka3zanuto banka Poccuu ot 5 centsaops 2016 roma No4129-Y
«O cocTaBe W CTPYKTYype AaKTHBOB AaKIIMOHEPHBIX WHBECTHIMOHHBIX (OHIOB W AKTUBOB IMACBBIX
WHBECTUITMOHHEIX (DOHIOBY);

o [0 JIETIO3UTAPHBIM PACIUCKAM HCIOJIB3YIOTCS PBIHOYHBIE HHAMKATOPBI (TIPUMEHSETCS
COOTBETCTBYIOIIUN WHJEKC U3 MepeuHs (JOHIOBBIX WHICKCOB, MPUBEICHHBIX B [Ipunoxkenun k YkazaHuio
banka Poccum ot 5 cenrs0ps 2016 roma Ned4129-Y «O cocraBe M CTpyKType aKTHBOB AKIIMOHEPHBIX
WHBECTHIIMOHHBIX ()OHIOB M AKTUBOB TACBBIX HHBECTHUIIMOHHBIX (OHIOB») B OTHOIICHWH Oa30BBIX
aKTHBOB.

B cnyuae, ecnu BamoTa MHIEKCAa OTIMYAETCS OT BATIOTHI OIIEHUBAEMOU IIEHHON Oymaru, pacueT
MIPOU3BOJIUTCS C YUYETOM KYPCOBOHM Pa3HUIIBI IO KypCy, ompenensieMoMy B cooTBeTcTBUU ¢ [IpaBumamu
OTIpe/IeNIeHUs] CTOUMOCTH YHCTHIX aKTHBOB.

P1’=P0" * (E(Rp) + 1)

E(Rp) =Rf+ B * (Rm - Rf)

Rm=P1/P0-1
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re:
P1’ - cpaBemyivBasi CTOMMOCTE OJTHOM IIeHHOW Oymaru Ha naty omnpeaenenus CHA

PO’ - mocnenHsist onpeienieHHas CpaBelInBasi CTOUMOCTb IIEHHOH Oymaru

P1 - 3nauenune ppIHOYHOTO MHAUKATOpA Ha AaTy omnpeneneHus CHA

PO - 3naueHne ppIHOYHOTO MHAMKATOpA Ha ATy, MpeAIecTBYIONTYIO Aare onpeaeneHuss CHA

Rf - Ge3puckoBasi cTaBka JOXOJHOCTH, ONpEENeHHAas B COOTBETCTBHM CO 3HAUEHHUEM KPHUBOM
0eCKyIOHHOM JI0XOJHOCTH IOCyIapCTBEHHBIX IIEHHBIX OyMar Ha MHTepBaje B OJUH roJ] (aJIbTepHATHBHO
BO3MOXXHO MPUMEHSITh WHJMKATUBHYIO B3BEIICHHYIO CTaBKY OJIHOJHEBHBIX pYOJIEBBIX KpEIUTOB
(mermo3uTOR) Ha ycaoBusx «overnighty RUONIA)

B - koapdunment "Oera", paccUMTaHHBIH MO W3MEHEHHUSM IIeH (3HAUEHHH) pPHIHOYHOTO
WHJMKATOpa W WM3MEHEHHUsIM IeHbl LeHHOoH Oymaru. [[ns pacuera koadduimenta [ UCHOIBb3YIOTCS
3HAYCHHS, ompeJieJICHHbIE HE Ooree qeMm 3a 45 paboumnx JTHEH.

Jlnst oneHKH copaBelIMBOM CTOMMOCTH K 3HaueHHio P1° NmpuUMeHSOTCS KOPPEKTUPOBOUHBIE
K02 (UIIMEHTHI, 3aBUCSIIUE OT CTETICHN HEAaKTUBHOCTH PBIHKA.

[Ipu OTCYTCTBUU TOProOB MO [IEHHOW Oymare B T€UEHHE:

- MMOCNIeTHUX TpeX pabounx JHel mpuMeHseTcs KoaddurueHt 0,98

- MOCJIeTHUX AT pabounx JTHEH mpuMeHseTcss KoaduruerT 0,96

- IOCJIeTHUX JIeCATH pabounx qHer npumensietcs kodddunuent 0,94

[Ipy HEBO3MOXXHOCTH TIPOU3BECTH OLEHKY YKa3aHHBIM CHOCOOOM, CIpaBeUIuBasi OILEHKa
ompeiensercs Ha 3-M YPOBHE OICHKHU.

Jlna obauzayuil poccuiickux Imumenmoe - ieHa, paccuntanas Llenossiv eatpom HP/I.

[Ipu oTcyTcTBUM  HEOOXOMUMBIX JAHHBIX JJIsI pacuyeTa CTOMMOCTH, CIIpaBe/jIMBasl OIEHKa
oIpeJieNiIeTcsl Ha 3-M YpOBHE OICHKH.

Jlna oonuzauuilt uHOCMpPAHHBIX IMUMEHMOB:

Jlns ompeneneHus CHpaBeIMBOA CTOMMOCTH, UCHOJB3YIOTCSI HaOIOJaeMble II€Hbl aKTUBHOTO
BHEOMP)KEBOTO PHIHKA, BHIOPAHHBIE B CIIEAYIOLIEM MOpsiKe (yObIBaHUS IPUOPUTETA):

a) ueHa BGN (Bloomberg Generic), packpsiBaemas uHGopMannoHHo# cuctemoit «biymOepr»
(Bloomberg) na nary onpenenenuss CHA;

b) mena BVAL (Bloomberg Valuation), packpbiBacMas WH(POPMAIIMOHHONH CHCTEMOM
«bymbepr» (Bloomberg) na naty onpenenenust CHA.

[Ipu oTcyTcTBUM HEOOXOIUMBIX JAHHBIX Ui pacdeTa CTOMMOCTH, CIIPaBEUINBasi OLIEHKA OIpeJeNsIeTcst
Ha 3-M YpOBHE OIICHKH.

OO6muranusi BHEITHUX OOJUTAIMOHHBIX 3aiiMoB Poccuiickoit ®denepanum, HoiTOBas IEHHAsS

Oymara MHOCTpaHHBIX rocyaapcTB, EBpooOauraiuss ”HOCTpaHHOTO MUTEHTA, JI0JIroBas IleHHas Oymara

MHOCTPAaHHOTO TocyAapcTBa, llenHas 6ymara MexxayHapoIHOW (PMHAHCOBOW OpraHU3aIH
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Jlns ompeneneHusl COpaBeVIMBOM CTOMMOCTH, HCIOJB3YIOTCS HaOJtoJaeMble IIeHbl aKTHBHOTO
BHEOHMPKEBOTO PHIHKA, BRIOPAHHEIE B CIEAYIONIEM Mopsiake (yObIBaHUS IPUOPHUTETA):

a) mena BGN (Bloomberg Generic), packpsiBaeMass HHPOPMAITMOHHON cuUcTeMoill «biaymOepr»
(Bloomberg) na nary onpeneneaust CHA;

b) nena BVAL (Bloomberg Valuation), packpsiBaeMas nuHpopMmarmonHo# cucrtemoii «bmymoepr»
(Bloomberg) na nary onpenenenus CUA.

Ecnu ykazaHHBIE 1IEHBI OTCYTCTBYIOT, JJIsl IIEHHOW Oymaru mpuMmeHsieTcsl 3-i ypOoBEHBb OIICHKH
CTOMMOCTH IIEHHBIX OyMar.

3.4.5.4. Mogaean omeHKH CTOMMOCTH I€HHBIX OyMmar, JJsi KOTOPBIX He ompeaessieTcs
AKTHBHBI PBIHOK M OTCYTCTBYWT Ha0/a0JaeMble [JaHHBbIE TMO03BOJISIIONNHE ONpPeEIeJIUTH
CIPaBe/VINBYI0 CTOUMOCTD 2 YpoBHA (3-ii ypOBeHB)

Jeno3utHelii cepruduxar

Jlnst ompeieNieHus CrpaBelyTABONA CTOMMOCTH, MUCIIOIB3YETCSI METOT OIPEJICIICHUS CIIpaBeIITHBOM
CTOMMOCTH, IPUHSTHIN ISl ICHEeKHBIX CPEJICTB BO BKJIAJaX.

3.4.5.5. Ouenka ae(oJTHBIX J0JTOBbIX ICHHBIX Oymar

B ciydae HencCIoTHEHUS] SMUTEHTOM 00sI3aTENCTBA O MOTAIIEHUI0 OCHOBHOTO JIOJITa 110 IEHHOH
Oymare B JaTy MOTAIlIeHHs, 110 UCTEUEHWU 15 pabounx IHEW JJII POCCHUCKUX IeHHBIX Oymar m 30
KaJIeHAApHBIX JHEHW a7 WHOCTPAHHBIX IIEHHBIX Oymar (Cpok ompeneieH oOmiel cratuctukoit YK mo
CPOKY HMCIOJTHEHHS 0053aTeThCTB SMUTEHTOM) C MOMEHTAa OKOHYAHHUS CPOKa WCIOJHEHHUS yKa3aHHOTO
00s13aTeNbCTBA CIPaBENINBAsI CTOMMOCTD JIOJITOBBIX IEHHBIX Oymar, Mo KOTOPBIM AMHTEHT HE WUCTIOTHHI
00s13aTeNbCTBA, TPUHUMACTCSI paBHOW Hymo. IS OCTambHBIX IIEHHBIX Oymar TOro JKe€ SMHUTEHTa
CIpaBeJsIuBasi CTOMMOCTH OyJeT paBHA HYJIO, 3a HCKJIIOUYEHHEM Cilydas OOECIeYeHHs BBIIIATHI
OCHOBHOTO JI0JITA HHBIMU aKTUBAMH.

B cnyyae HeMCHOTHEHUSI SMATEHTOM 00s3aTeIbCTBA IO MOTANICHUIO KYIOHHBIX BBIIJIAT W/HAJH 110
MOTACHUIO O(epThl, MO HCTeYCHHH 15 pabouymx JHEH I POCCHMCKMX IeHHBIX Oymar u 30
KaJICHJAApHBIX JTHEHW A WHOCTPAHHBIX IIEHHBIX Oymar (Cpok ompeneieH oOmiel cratuctukoit YK mo
CPOKY HCHOJTHEHHS 0053aTeThCTB SMUTEHTOM) C MOMEHTAa OKOHYAHHUS CPOKa WCIOJHEHUS yKa3aHHOTO
00s13aTeNbCTBA  CIPaBeIUBAsl CTOMMOCTh BCEX JIONTOBBIX IIEHHBIX OyMmMar JaHHOTO OSMHUTEHTa
pacCUYUTHIBACTCS COTIIACHO CIIEAYIOIINM TTpaBUIIaM:

- €CJId OCHOBHOH PBIHOK JIOJTOBOM IIEHHON OyMaru sSBISI€TCs] aKTUBHBIM, TO CIIPaBE IBAs
CTOMMOCTH IIEHHOM OyMmaru ompejessieTcsi COIVIaCHO IpaBUjIaM OIIEHKH JOJIrOBOW IIeHHOM Oymaru Ha
TaKOM PBIHKE;

- €CJIM OCHOBHOW PBIHOK JIONITOBOM IIEHHOHW OyMmaru He SBISETCS AaKTUBHBIM, TO
MpUMEHsIETCST OTYeT OIeHINMKa. B ciiydae OTCYTCTBHS OTYeTa OICHINHMKA CIpaBeIuBasi CTOUMOCTH

IIEHHOI OymMaru npu3HaeTcsi paBHOU HYIIIO.
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B nopsiaxe, onrcanHoM B npeApiAyIeM naparpade, omnpeneisieTcsi TakkKe CTOUMOCTh AeQOITHBIX
PECTPYKTYPU3UPOBAHHBIX OyMar.

3.5. [Ipu3HaHue N OlleHKA 1eOUTOPCKOM 32/10/LKEHHOCTH M TIPeI0IIaT

3.5.1. IIpu3HaHue 1eOUTOPCKOH 3210/CKEHHOCTH M MPEIOTIAT

3.5.1.1. OO0mue nmosoxxeHust

JleObutopckasi 3aJ0KEHHOCTh TpHU3HaeTcs B Jary, korma y @DoHga B COOTBETCTBUH C
JEHCTBYIOIUM 3aKOHOJATeNnbcTBOM Poccmiickoit denepanuu wWid JTOTOBOPOM BO3HUKAET MPaBO
TpeOOBaHUS HIMYIIECTBA UJIH MOTYYSHHS JCHEKHBIX CPEJICTB OT KOHTpareHTa.

[rtpadpr, mneHW, HEYCTOWKH, a TaKKe CYMMBL, NPUYHTAIONIMECS [0 peIIeHHIo Ccy/aa
(MCTIOTHUTETFHOMY JIMCTY) HE MPU3HAIOTCS B KauyecTBE JEOUTOPCKOW 3aJ0KEHHOCTH. J[aHHBIE CyMMBI
MPU3HAIOTCS JOXOJIOM B MOMEHT MOCTYIUICHHUSI ICHE)KHBIX CPEJICTB HA PACUCTHBIN CUET.

3.5.1.2. OmnepanuoHHasi apeHaa

[To moroBopam oreparmOHHON apeH/IbL, TI0 KOTOPhIM Y IpaBJisitomas Kommanus GoH1a BEICTyaeT
apeHjoiateneM, 1eONTOpCKas 3aI0JDKEHHOCTh B CyMMe IIaTeXka, MOJUIekKAIero Oorjiare 3a pacueTHBIH
nepuo/ (TIepuo/, ONpeaesieMblid TOTOBOPOM apeH Ibl, KaK MEePUO/I, 32 KOTOPBIA MPOU3BOJAUTCS apEH THBIH
TUTaTe)X) MPU3HACTCS B JIATY OKOHYAHHS TEKYIIETO pacdyeTHOro mepuoja. Jleburopckas 3a10KeHHOCTh
mpeKpalaeT MpU3HaBaThess B Jary e€ oOIulaThl apeHaaropoM. Ecim apeHaHas IUiata BHeceHa
apeHJIaTOpPOM aBaHCOM, TO IMpeKpalleHue MpU3HAHUS JeOUTOPCKON 3aM0KEHHOCTH MPOU3BOIUTCS
OJTHOBPEMEHHO C TpeKpalleHueM TpHU3HAHHUS KPEeTUTOPCKON 3aJ0KEHHOCTH IO COOTBETCTBYIOIIEMY
MOJTyYeHHOMY aBaHCY.

3.5.1.3. CpencrBa, nepeaaHabie M0 OPOKEPCKUM I0TOBOPaAM

Jlebutopckasi 3aI0JDKEHHOCTH MO CPEJICTBaM, TMEpeJaHHBIM MPOPECCHOHATHHBIM yYaCTHUKAM
pBIHKA IIEHHBIX OyMar mo OpOKEPCKUM M MHBIM JJOTOBOpaM, MPU3HACTCS C JaThl OTPAKECHUS MTOCTYIIIICHHS
JAHHBIX CPEJICTB Ha OpOKEpPCKUil CYeT/CHelnHaIbHBI CYeT COTJIAaCHO OTUeTy OpoKepa WM C JIaThl
BO3HUKHOBEHUS y YTpasisrornieit kommanuu @oHa mpasa TpeOOBaHUS IEHEKHBIX CPEJICTB OT OpoKepa B
pe3ynbTate onepanuii ¢ IeHHpIMU Oymaramu. Hauncienne u cnucanme JeOUTOPCKON 3aJ0IKEHHOCTH B
pe3ylnbTaTe omnepanuid, CBS3aHHBIX C [EPEUUCICHHEeM JCHEeKHBIX CpEJCTB C pPAacyeTHOro Ha
OpOKepCKUii/CrieNnaNbHbBIA CUET WIJIM BBIBOJIOM CPEJICTB ¢ OpPOKEpPCKOTo/CIENUalbHOTO Ha pPacUeTHBIH
CYeT, OTPaXKalOTCs B ydeTe Ha OCHOBAHWH OTUeTa Opokepa. VHbIe orepanuy 1o n3MeHEHHIO JIeOUTOPCKOM
3aJI0JDKEHHOCTH OCYIIECTBIISIOTCS HA OCHOBAHHH MOJTYYEHHBIX OTYETOB MPO(ecCHOHATBHBIX YYaCTHUKOB

0 MPOBEJIEHUU onepannii ¢ aktuBamu oHja.
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JleGutopckast 3aJOJDKEHHOCTh IO CPEJCTBaM, IepelaHHBIM IMpOo(hecCHOHANBHBIM yYacTHUKAM
pBIHKA IIEHHBIX OyMar, IpU3HAeTCsl PaBHOM cyMMe ocTaTKa JEHEXHBIX CpeJCTB MO JAHHBIM OTYeTa
poeCCHOHATTFHOTO YYacTHUKA PHIHKA IIEHHBIX OyMar Ha JaTy OICHKH. B cirydae OoTCyTCTBUS Ha Jary
OIIEHKH OTYeTa MPO(PECCHOHATBFHOTO YYaCTHHKA PHIHKA IEHHBIX Oymar neOuTopcKas 3aJ0JDKEHHOCTh
OLICHUBAETCS B CyMMe, OTpPaX€HHOH B oTueTe Opokepa IO COCTOSIHHIO Ha OimKaiimyro [1aty,
HPE/IIECTBYIONIYIO JaTe OIEHKH.

3.5.1.4. He3aBepmeHHbIe pacyeThl

JleObutopckasi 3a70JPKEHHOCTh 110 HE3aBEPIIEHHBIM clielkaM ¢ akTuBaMu (DoHJa MpHU3HAETCs B
JaTy UCHOJHEHHUs Ympapisitomedl kommanueid @oHja 0053aTelbCTB MO JOTOBOPY M BO3HUKHOBEHHS
[IpaBa Ha MOJIyYeHHE JCHEKHBIX CPEJCTB OT KOHTpareHTa.

[Ipenonnarel A€HEXKHBIX CPEJICTB KOHTpareHTaM IO JOrOBOpaM OKa3aHWs YCIyT, IpuoOpeTeHus
IEHHBIX OyMmar, a TakKe HMHBIX aKTHBOB, IPU3HAIOTCS B JIaTy CIHMCAHUS JEHEXKHBIX CPEJICTB CO cyeTa
Vupasssirommeit komnanun @oHaa B 1M0JIb3Y COOTBETCTBYIOIUX KOHTPAr€HTOB.

3.5.1.5. JeOuTopckasi 3aJ0/KEHHOCTh 10 TMPOLEHTHOMY (KYNOHHOMY) J0XOZIY,
YaCTHYHOMY/IIOJTHOMY MOTalIeHHI0 YMHTEHTOM OCHOBHOI'0 /10JITa 10 J0JINOBbIM IIeHHBIM fyMaram

Bunrl aktuBoB

. JleOburopckasi 3aJ0J5KEHHOCTh 0 MPOIEHTHOMY (KYHOHHOMY) JOXOJy IO JOJTOBBIM
IIEHHBIM OymMaram;

. JleGutopckast 3aJl0JKEHHOCTh TI0  YaCTHYHOMY/TIOJIHOMY IOTAIlleHUIO SMHUTEHTOM
OCHOBHOTO JI0JITa 10 JJOJTOBBIM LIEHHBIM Oymaram.

Kpurepun npuznanus

. Jlnist 1e6UTOPCKO# 3a10JKEHHOCTH IO TPOIIEHTHOMY (KYIOHHOMY ) JOXO/Y IO JI0JITOBBIM
IEHHBIM Oymaram - Jara HAacTYIUIGHHsl Hadaja CpoKa HCIIOJHEHHUs 00s3aresbcTBAa IO BBILIATE
KYHOHHOTO JI0X0J/la (J1aTa OKOHYaHUs KYHNOHHOI'O NEpHoja) B COOTBETCTBUM C YCIIOBHUSIMH BBIyCKa
IIEHHON OyMarm.

. Jlnist neOuTopcKoi 3a0KEHHOCTH 10 YaCTUYHOMY/IIOJTHOMY IOTAlIeHUIO SMUTEHTOM
OCHOBHOTO JI0JITa MO JOJTOBBIM ILIEHHBIM Oymaram — JaTa YacTUYHOTO MJIM IIOJIHOTO MOTallleHHs
HOMMHAJIa HA OCHOBAHHUHU PEIIIEHUs O BBIITYCKeE.

Kpurepuu npexpaiiieHus: Npu3HAHUS

. Jlata ucronHeHUsT 00s3aTEIBCTB AMUTEHTOM, MOJITBEPKACHHOW OAHKOBCKOW BBITUCKOM
¢ pacuetHoro cueta ynpanisitomeid komnanuu J[.Y. [IM® unm otuetom Opoxepa [TAD;

. Jlata nWKBWmanWM OSMHTEHTa, coracHo Beimmcke w3 EI'PIOJI (wnm BeIucku U3
COOTBETCTBYIOIIETO YIIOJHOMOYEHHOI'O OpraHa HHOCTPAHHOTO FOCY/1apCcTBa).

OreHka cupaBeJIUBOM CTOUMOCTH I€OUTOPCKOM 3a/I0JKEHHOCTH TI0 IPOIIEHTHOMY (KYTIOHHOMY) JI0X01y

10 JOJITOBBIM II€CHHBIM 6}/Mal" aM OIIPCACIIICTCA B CICAYIOIIEM ITOPAIKE:
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a) B pa3Mepe, ONIPENETICHHOM Ha J1aTy HACTYIUJIEHHsI CPOKa UCIIOJIHEHUSI COOTBETCTBYIOILETO
o0s13aTeNbCTBA (aTy MCTEUEHUs KYMOHHOIO MEPHO0/ia) B COOTBETCTBUU C YCJIOBHUSIMHU BBIITYCKa IEHHON
OyMaru, 1 UCX0/isl U3 KOJIMYECTBA IIEHHBIX OyMar Ha JIaTy HacTYyIJIEHUS! YKa3aHHOTO CPOKa - C YKa3aHHOU
JIaThl 10 HACTYIUJICHUs] HanOoJiee paHHeHd U3 Jar:

. (haKTHUECKOT0 UCIOJTHEHUSI SMUTEHTOM 00sI3aTeIbCTBRA;

. ucreueHuss 7 (Cemu) paboumx JAHEH ¢ [Jarbl HACTYIUIEHUSI CpOKa HCIOJTHEHUS
oOsi3arenscTBa poccuiickuMm smuteHToM, 10 ([lecstn) paGoumx 1HEH ¢ naThl HACTYIJIEHHS CpPOKa
UCIOJIHEHUS 0053aTeIbCTBA UHOCTPAHHBIM SMUTEHTOM;

. OITyOJINKOBAaHUS B COOTBETCTBHUHU C (pe/lepaibHbIMHM 3aKOHAMH M MHBIMU HOPMATHBHBIMU
npaBoBbIMU akTamu Poccuiickoit ®enepanuu cBeleHUM O MPOCPOUKE HCIIOTHEHUS SMHUTEHTOM
00s13aTeIbCTBA 110 BBIIIATE YKa3aHHOIO JOX0/a.

b) 0 (Homnw) — ¢ Hambomnee paHHe# U3 1aT, ykazaHHOH B II1I.a.

OneHka CHpaBeTUBOW CTOMMOCTH JEOUTOPCKON 3aJI0JKEHHOCTH TI0 YaCTHYHOMY/TIOTHOMY
MOTAIIEHUIO YMUTEHTOM OCHOBHOTIO JIOJITA 110 JOJTOBBIM IIEHHBIM Oymaram oIpesiesisieTcsl B CleIyIoIeM
MOpsIIIKE:

a) B pa3Mepe, OIpe/IeJICHHOM Ha JIaTy HACTYIUJICHHsI CPOKa HUCIIOJIHEHUS COOTBETCTBYIOIIETO
00s13aTeNbCTBA B COOTBETCTBUY C YCIOBUSMH BBITYCKa IIEHHON OyMaru, U UCXOJs U3 KOJIMYECTBA [IEHHBIX
Oymar Ha JlaTy HacCTYIUIEHHUS! yKa3aHHOT'O CpOKa - ¢ YKa3aHHOW JIaThl 10 HACTYIUIEHUsS! Hanbosiee paHHei
U3 J1at:

. (aKTHIECKOTO UCTIOTHEHUSI SMUTEHTOM 00sI3aTeIIhCTBRA;

. ucreuenuss 7 (Cemm) paboumx MAHEW ¢ JaThl HACTYIUICHUS CpOKa HWCIIOJTHEHUS
oOsi3arenscTBa poccuiickuM smuteHToM, 10 ([ecstn) paGoumx 1HEH ¢ 1aThl HACTYIJIEHHS CpOKa
UCIIOTHEHUS 00513aTeIbCTBA MHOCTPAHHBIM AYMUTEHTOM;

. OIyOJINKOBAaHUS B COOTBETCTBUHU C (peliepaibHbIMU 3aKOHAMHU M MHBIMU HOPMATHBHBIMU
npaBoBbIMU akTaMu Poccuiickoii @enepanuu cBeACHUNH O TPOCPOUKE MUCTIOTHEHHUS] SMUTEHTOM JIaHHOTO
00s3aTeIIbCTBA;

b) 0 (Honw) — c nHanbonee panHeit u3 gat, ykasaHHOU B MII.a.

Jlata u coObITHS, MpuBOIsAIUE K oOecrieHeHuto  CmpaBeniuBas ~ CTOUMOCTh  JE€OMTOPCKOM
3aJJ0JDKEHHOCTH TI0 TIPOIIEHTHOMY (KYHOHHOMY) JOXOMY, YaCTHYHOMY/TIOJTHOMY TIOTAIlIeHUI0 SIMATEHTOM
OCHOBHOT'O JIoJITa 10 JIOJTOBBIM IIeHHbIM Oymaram mnpusHaercs paBHod 0 (Hoxp), B ciyuae
ounmanbHOro OMyoIMKOBaHMs COOOIIEHUsI 0 OAHKPOTCTBE B OTHOIIEHHWU SMHUTEHTA (JIUIa, 00SI3aHHOTO

IO IIEHHO# Oymare) - ¢ 1aThl 0QUIIHATHLHOTO OITYOJIMKOBAHHS TAKOTO COOOIIEHUSI.

3.5.1.6. IlpexpameHue NpU3HAHUA 1eOUTOPCKOMH 32101>KEHHOCTH U MPEAOIIAT
Ilpuznanue 0edumopckoii 3a00nxceHHocmu u npedoniam Ponoa npekpauiaemcesa 6 ciy4ae:

L4 HACIIOJIHCHUS 003aTeIbLCTBA JOJIDKHHUKOM;
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e Tiepeladd COOTBETCTBYIOIIErO IpaBa YMpaBisiolied KoMmmanuedn @oHma 1O JTOrOoBOpY
IIECCHUH;

e BHecenuss B EI'PIOJI cenenuit o nuKBUIAIMM KOHTpAreHTa B TIOPSIKE, YCTAHOBJICHHOM
JIEACTBYIOIINUM 3aKOHOIATEIbCTBOM;

e TIpOYEro TMpeKpamieHus TpaBa TpeOOBaHUS B  COOTBETCTBUH C  JIHCTBYIOIIAM
3aKOHO/IaTE€NICTBOM UJIM JIOTOBOPOM.

3.5.2. Ounenka 1e0MTOPCKOIi 32/10/KEHHOCTH M IIPEAOILIAT

Hemnpocpouennass Ha maty OIEHKH JeOMTOpPCKas 3aI0JDKEHHOCTD, IOJUIeKaINas ITOTAIleHHIO
JIEHEe)KHBIMHU CPEJICTBAMH, CO CPOKOM «JI0 BOCTpEOOBAHUS», MO HAJIOTaM, a TaKXe HEMpOCpOUYeHHas Ha
JIaTy OIEHKHU JeOMTOpCKas 3aJ0/KEHHOCTbh, MOJUIeKAINas MOTACHUIO JACHE)KHBIMUA CPEACTBAMHU, CPOK
UCIIOJTHEHUSI KOTOPO B MOMEHT TMEpBOHAYAILHOTO Mpu3HaHus He mpeBbiman 365 (Tpucta mecthaecst
TSTh) THEH, OLIEHUBACTCS B HOMUHAIBHOU CyMMe 00s13aTeNIbCTBA, TOIeKAIIETo OTIaTe JOIKHUKOM.

Hemnpocpouennas Ha maty OIeHKH JeOMTOpPCKas 3a0JDKEHHOCTD, IOJUIeKaINas ITOTAIleHHIO
JIEHE)KHBIMH CPEJICTBAMH, CPOK UCITOTHEHHS KOTOPOH B MOMEHT IIEPBOHAYAILHOTO MTPU3HAHKS TTPEBBIIIAIT
365 (Tpucra mecThaecsT NSTh)IHENH, OIIEHUBAETCS IO MPUBEJACHHON K J]aTe OLIEHKUW CTOMMOCTH IUIaTexa,
PacCcUMTaHHOMN € UCIOJIBL30BAHUEM PHIHOYHOH IPOIIEHTHON CTABKH T, . POpMyIia pacuera npuBeIeHHON
croumoctr (PV) npencrasnena B [Ipmnoxenun 1 xk HacTostmum [IpaBumam.

B kadecTBe pHIHOYHOM MPOIIEHTHOM CTaBKH B IAHHOM CIy4yae MPUHUMAETCS CIeAyIoas CTaBKa:

S Tepporn. T (KCpo. — KCep), JUIS1 3aJJ0JDKEHHOCTH B pyO6JISX
PBIH. Tep.pois JU1s1 3aJ10JKeHHOCTH B flosiapax CIIA v EBpo,

rie:

Tep.pons. — CPETHEB3BEIICHHAS NIPOLICHTHAS CTAaBKA, MyOMKyemas Ha opunuansaom caiite [[b PO
(pa3BepHyTas ImKaia) 3a Mecsll HauOoyiee OMM3KUN K Jare OIEHKH, IO KpeauTaM, MPeaoCTaBICHHBIM
KpEAWTHBIMU OpTraHM3alMsIMA HE(PUHAHCOBBIM OpraHU3allksM, B TOW K€ BaJIOTE, YTO U OICHHBAaeMas
JleOuTOpCKasi 3aJI0JKEHHOCTh, CO CPOKOM IPEJOCTABICHUS, MONAJAOIIUM B TOT € HMHTEpBaJ, UYTO U
CPOK, OCTaBIIUICS HA OTYETHYIO JATy JI0 MOrallleHus OIleHUBaeMOH 3aJJ0JKEHHOCTH,

KC, o. — ximoueBas craBka [1b P®, ycranoBieHHas Ha JaTy OLEHKH,

KC — cpenusisi kioyeBas ctaBka [[b P® 3a kaneHmapHbiii MecsIl, 3a KOTOPBIA OIpeiesieHa

cp.
CTaBKa Tep .

Cpennsist 3a KaJleHAapHbIN Mecs1] kimoueBast ctaBka LIb P® paccunteiBaercs o ¢popmye:
X KC +T;

KCop. =——F—

rac:
T — KOIMYEeCTBO JHEH B KaJICHIApHOM MECAIC, 3a KOTOpLIfI PpacCUUTHIBACTCA NPOCHTHASA CTaBKa,

KC; — xmoueBas craBka [|b P®, neficTBoBaBiast B i-oM Mepuo/ie KaleHIapHOTO Mecsa,
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T; — KONMM4YECTBO JHEH KaJIECHIApHOTO MECSNA, B TEUYEHHE KOTOPBIX JIEHCTBOBAJIA IPOLICHTHAS
craBka KC;.

JleObutopckast  3aJ0JDKEHHOCTh, IIOJUIEXKAIlasi IOTrallleHHuI0 HMMYIIECTBOM, BO3HHUKINAS I10
JIOTOBOpaM MEHBI, HOBAllUM MW JPYIUM aHAJOTHYHBIM JOTOBOpaM, OLIEHUBAECTCS II0 CTOUMOCTH
AMYILECTBA, MOJIEKAIIETO ITOJIYYEHUIO, B COOTBETCTBHH C IOPSAKOM OIPEICIECHUS] CIPaBEIMBOMN
CTOMMOCTH TaKOTO UMYIIECTBA, YCTAHOBJIEHHBIM HacTosmumu [ IpaBunamu.

[Ipenomiarel, COBEpIIEHHBIE B COOTBETCTBUM C JCHCTBYIOIIUM 3aKOHOAATENIBCTBOM Poccuiickoi
®denepaniui UM JOTOBOPOM, IO KOTOPHIM CPOK HMCHOJHEHHUS 00s3aTeIhCTBA KOHTPAr€HTa HE MCTEK Ha
OTYETHYIO JaTy, OLIEHUBAKOTCS B CyMME IIEPEUHCIIEHHBIX JICHEKHBIX CPEJICTB.

[Ipocpouennass peOuTopckas 3aJ0KEHHOCTh (@ TakKe IMpeloIulaThl, COBEPIIEHHBIE B
COOTBETCTBUU C JICUCTBYIOIIMM 3aKOHOJATEIbCTBOM Poccuiickoit denepanuyd Wi JOTOBOPOM, IIO
KOTOPBIM MPOCPOUEH CPOK UCTIOTHEHHSI 00513aTeIbCTBA KOHTPAreHTOM) OlIEHHUBAeTCs o hopmyie:

rﬂ3 = A3HOM * (1 - BD)r
rae:

A3 4om — hakTHUECKas cyMMa IEOMTOPCKOM 3a/I0JDKEHHOCTH,

BD — mpoueHT obeciieHeHUsI JOeOUTOPCKON 3a70KEHHOCTH, OIpEAeNIeMbId  CleTyIoIUM
oOpazoM:

Cpok npocpouKu ITpoueHT obecieHeHust

o 90 muei 0%

Ot 91 gus no 180 nueit 25%

Ot 181 gug mo 365 mueit 50%

366 nHeit m Oosee WM TIPU TPU3HAHUA 100%
JIOJDKHUKA OAHKPOTOM WITH €T0 JTUKBUIAINH

3.6. Ilpu3HaHue U OI[eHKA KPETUTOPCKOH 32/10/LKEHHOCTH

3.6.1. IIpu3HaHHe KPeAUTOPCKOM 32/10/LKEHHOCTH

3.6.1.1. OOmue mos10:KeHUs

Kpenutopckas 3ad0KeHHOCTh MpH3HAeTcsl B Jary, korma y DoHIa B COOTBETCTBHHM C
JIEHCTBYIOINM 3aKOHOAATENECTBOM Poccuiickoit denepanuy Wi JOTOBOPOM BO3HHKAET 00S3aTEITHLCTBO
10 Tiepeiade UMYIIECTBA U BRITIATE JICHEKHBIX CPEJCTB KOHTPATreHTY.

Hwxe onucan mopsaok mpu3HaHUS HEKOTOPBIX JPYTUX BUIOB KPETUTOPCKOM 3a/10JDKEHHOCTH.

3.6.1.2. OmnepanuoHHas apeH/a:
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[lo noroBopam omnepanMOHHOM apeHapl, B KOTOphIX @OHA BBICTYNAET AapeHIaTOPOM,
KpeIUTOpCKasi 3a7J0JKEHHOCTh B CyMMeE IUIaTeka, MOJUIeXkKAIero orjiaTe 3a pacyeTHbINA mepruos (Iepuo/,
OTpeJieNIIeMbIi JOrOBOPOM apeHJbl, KaK MEepHoJ,, 3a KOTOPHIA MPOU3BOJIUTCS ApPEH/HBIM IUIaTex)
MPU3HAETCSI B MOMEHT OKOHYaHMs TEKYIIEero pacueTHoro mnepuona. Kpenuropckas 3a107KEHHOCTD
IpeKpalaeT MpHU3HaBaThCs B JaTy CIHCAHUS JEHEKHBIX CPEJICTB B CYET OIUIAThI 3aJJ0JKEHHOCTH
@onpoM. Ecom apengHas nnata omnadeHa @OOHIOM aBaHCOM, TO IIPEKpallleHWE IPU3HAHUSA
KPEeIUTOPCKON 3aI0JKEHHOCTH MPOU3BOJUTCS OJHOBPEMEHHO C MpEeKpalleHueM MPU3HAHUS OTPaskeHHOMH
paHee B KauecTBE aKTHUBA MPEJIOIIATHI [0 COOTBETCTBYIOIIEMY aBaHCY.

3.6.1.3. He3aBepmeHHble pacyeThl

KpenuTtopckas 3a10KEHHOCTh MO HE3aBEPIICHHBIM CJENIKaM IO MPHOOPETEHUI0 MMYIIEeCTBA B
coctaB akTuBoB MDoHma mpu3HAETCS B MOMEHT HCIOJHEHHUS KOHTPAreHTOM ero o0s3aTeNbCTB I10
JIOTOBOPY U BO3HUKHOBeHUs1 y DoHJ1a 0053aTeIbCTBA HA BBIIUIATY JIEHEKHBIX CPEJCTB KOHTPAreHTy.

[Ipenonnarel JA€HEXKHBIX CPEICTB, MEPEUNCIEHHbIE KOHTpAareHTaMu IO JOrOBOpaM peanu3aliu
IEHHBIX OyMar ¥ MpoYMX aKTUBOB, MpuHaaexkamux DoHay, MPU3HAIOTCS KadecTBE 00s3aTebCTB B
MOMEHT (aKTHUECKOTO MOCTYIIJICHUS JCHEKHBIX CPEACTB Ha pacueTHbIH cueT PoHfa.

3.6.1.4. Bo3narpaxxaeHusi 4 pacxoabl

Kpenuropckast 3a/10;5K€HHOCTD MO BBIIIaTe BO3HArpakJI€HUH U OIUIaTe PacXoJl0B MpPHU3HAETCS B
MOMEHT BO3HMKHOBeHUs y DOHJIa COOTBETCTBYIOLIETO 0053aTENbCTRA.

Obs3arenbeTBa 1O OIIATE PAcX0I0B/BO3HArpaXKAeHUH 3a cueT umyniectsa GoHIa MpU3HAIOTCS B
pasMepe, HE TPEBHINIAIONIAM TPEJCTBHO  JIOMYCTHMBIA  pa3Mep  pacxoJI0B/BO3HATPAKIICHHIA,
ompeneneHHbIi ucxos u3 cpeanerogoroit CHA ®oHa Ha MOMEHT MpU3HAHUS.

[Ipekpamienue mpu3HAHUS yKa3aHHOW KpPEAMTOPCKOM 3aJ0JKEHHOCTH OCYLIECTBISIETCS B Jary
CHHMCAaHUS CYMMBI BO3HarpaxJeHui ¢ pacueTHoro cyera @DoHAa B TOJB3Y COOTBETCTBYIOIIMX
KOHTPAareHTOB COTJIaCHO OAHKOBCKOU BBIITUCKE.

3.6.1.5. Hanoru u apyrue odsizaTe/ibHbIE IJIATEKA

Kpenutopckas 3a0/DKEHHOCTh 10 YIUIaTe HAJOTOB W JAPYIMX OOs3aTeNbHBIX IUIaTeXeH u3
umymiectsa @oHla MpU3HAETCs ¢ AaThl BOSHUKHOBEHUS y DOHJIa COOTBETCTBYIONIETO 00s3aTeIbCcTBA 110
oriaTe Hajora W/WIM 0053aTeIbHOTO TIATeXa B COOTBETCTBHU C HAJOTOBBIM 3aKOHOJATEIHCTBOM HITH
WHBIM HOpMATUBHBIM aKkTOM Poccuiickoii denepanuu.

[Ipekpamienue OpU3HAHUS KPEAUTOPCKOM 3aJ0JDKEHHOCTH IO YIUIaTe€ HAJIOTOB U JIPYTHUX
00s13aTeNbHBIX MIaTexkel u3 umymiectBa DoHAa MPOUCXOAUT B JIEHb CIIHMCAHUS JICHEKHBIX CPEJICTB C
pacuetHoro cuera @oHaa B OIJIaTy CyMM HajoroB (00si3aTeNbHBIX IUIATEXKEH) WM MPOYero
IpeKpaleHus: 0053aTeIbCTBA B COOTBETCTBUHU C 3aKOHO/1aTEIHCTBOM.

Kpenutopckass 3af0KEHHOCTh IO yIUIaTe€ HAJIOTOB M JAPYIHX OOs3aTeNbHBIX IUIAaTeXeH
IpU3HAETCS B pa3Mepe (pakTHUecKol 3a0KEHHOCTH B IoceIHui pabouunit 1eHb KBapTaa.

3.6.1.6. Ilpexpamenue MpU3HAHUA KPETATOPCKOH 3210/KEHHOCTH
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[Ipu3Hnanue KpeIuTOPCKOM 3aJ0KEHHOCTH U TTOyUYeHHBIX TPEIOIIaT MpeKpalaeTcs B ciyJae:

- ucnojHeHus obOs3aTenbeTBa GoHIOM;

- BHecenms B EI'PIOJI cBenmenuii o NMWKBHIAMKM KOHTpareHTa B TOPSJIKE, YCTAaHOBJICHHOM
3aKOHOM O T'OCYJIapCTBEHHON PETUCTPALUU IOPUANYECKUX JIUIL;

- TpodYero TmMpeKpamieHus o0s3aTebCTBA B COOTBETCTBHH C 3aKOHOJATENLCTBOM — WIIH
JIOTOBOPOM.

3.6.2. OueHka KpeIuTOPCKOM 3210/ 1KEHHOCTH

CrpaBemnyiuBasi CTOUMOCTD 00513aTe€NIbCTB (KPEIUTOPCKAs 3aI0JKEHHOCTR), BKJIIFOYAETCSI B pacyeT
CYA B pa3mepe ee octatka Ha narty onpeaenenns CUA. He nuckoHTHpyeTCS.

Kpenutopckas 3al10bKEHHOCTh, TMOJJIEXKAIAs IOTAIEHUI0 HMMYIIECTBOM, BO3HUKINAS TI0
JIOTOBOpaM MEHBI, HOBAIIMM U JIPYTMM aHAJIOTHYHBIM JOTOBOpaM, a TaKXKe Ha OCHOBAHWH CYyJIEOHBIX
aKTOB, OIICHUBAETCS 10 CTOMMOCTH MMYIIECTBA, MOJUJIEKAIIEro Iepeadye, B COOTBETCTBUM C MOPSAKOM
OTIpeJieNIeHus] CIIPAaBEIMBOM CTOMMOCTH TaKOTO UMYIIIECTBA, YCTAHOBIEHHBIM HacTosiuMu [IpaBuiamu.

[ToydeHHbIe TpeAOIIIATHI, OIIEHUBAIOTCS B CYMMeE MOJTy4Ye€HHBIX JEHEKHBIX CPEJICTB.

3.7. Ilpu3HaHue U OIEHKA 3aiiMOB BBIIAHHBIX H AHAJOTHYHBIX HHCTPYMEHTOB

3.7.1. O6mue mos1o:keHust

MeTto/1uKa OLIEHKH CIpaBeJIMBOM CTOMMOCTH 3aiMOB BBIJAHHBIX, OIIMCAHHAS B JIAHHOM pasJele,
pacmpocTpaHsIeTCs TaK JKe Ha OLEHKY BIOXEHHH B CIEAYIONTNE HHCTPYMEHTHI:

- Bexkcens HeuHAHCOBBIX OpraHU3aIUi.

3.7.2. IIpu3HaHue U NpeKpameHue NPU3HAHUSA 32liIMOB BhIIAHHBIX

[IpaBa TpeOoBaHuMsI W3 JOroBopa 3aiiMa MM WHOTO aHAJOTMYHOIO JIOTOBOpA, MOJIydYEeHHBbIE Ha
OCHOBaHUU CyJeOHOTO aKTa, MPU3HAIOTCS B KAUeCTBE aKTHBAa B MOMEHT BCTYILICHUS B CHIIy CyIeOHOTO
aKkTa B COOTBETCTBHH C JEHCTBYIOIUM 3aKOHOIATEIHCTBOM.

3aeM, BblIaHHbIM DOHIOM, IPU3HAETCS B KAYeCTBE aKTHUBA:

e B JaTy NpeIOCTaBIEHUS KpeauTa (3aiiMa) Mo JOrOBOpPY, MOITBEPKIACHHAs BBITUCKON C
0aHKOBCKOTO CYeTa OTKPBHITOro Ha ynpasistonryro kommanwio J1.Y. [TU®.

JlaToi npekpalieHus Mpyu3HaHus 3aiiMa SIBIISIETCS JlaTa:

e  BO3Bpara 3aeMIIMKOM JIEHEXKHBIX CPEJICTB Ha pacyeTHbIN cueT DoHpa;

e nepenaud oHIOM COOTBETCTBYIOIIETO MIpaBa TPEOOBAHUS TPETHEMY JIUILY;

e JUKBHJAIMU 3aeMIIHMKA COIJIACHO HWH(OpPMAINH, PACKPBITON B O(GUIIMATHEHOM JOCTYITHOM
ucrouyauke (B Tom uncie 3anucu B EI'PIOJI o nmukBupanum 3aemimka);

e Mepexoja MpaBa Ha 3aJI0TOBOE UMYIIECTBO MPU OOpaIlleHUH B3BICKAHUS HA MPEMET 3aJ10Ta;

®  MpOYEro ImpeKparreHus 00s3aTeNbCTB B COOTBETCTBUU C 3aKOHOIATEIHCTBOM HIIU JJOTOBOPOM.

3.7.3. Ouenka 3aiiMOB BBITAHHBIX

3.7.3.1. Tlopsaok oeHKH
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CrnpaBeyinBasi CTOMMOCTh 3aiiMa OIpeIemsieTcs

e B CyMMeE OCTarka OCHOBHOIO JI0JITa, YBEJIMUEHHOW HA CyMMY INPOIIEHTOB, PACCUMTAHHBIX HA
naty ompenenenus CYHA mo craBke, MpeIycCMOTPEHHON JOTOBOPOM, €CIU cCyJa BBIJaHA Ha CPOK «JI0
BOCTpeOOBAHUSY;

® B CyMMe OcTaTka OCHOBHOTO JIOJITa, YBEIMUEHHOW HA CYMMY IMPOIIEHTOB, PACCUYMTAHHBIX HA
naty omnpenenernss CHA mo craBke, mpeyCMOTPEHHOM JOTOBOPOM JJII MAKCUMAJIBHOTO CpOKa BO3BpaTa
3aiiMa, €CM 3aiiM BBIJJAaH Ha CpPOK He Oosee 365 nHeW BKIIOYHTEIBHO M CTaBKa IO JIOTOBOPY
COOTBETCTBYET pbIHOYHOW. CTaBKa MO JOTOBOPY COOTBETCTBYET PHIHOYHOW, €CIU €€ OTKJIOHEHHE OT
pBIHOUHOM cTaBkH cocTasisieT He 6otiee 10 (Jlecstr) %o;

e B CyMME ONpEJIEJICHHON MO NIpUBEIEHHOW K JaTe OleHKu crommocTd Iuarexa (PV, cm.
ompejielieHue MPUBEACHHON CTOMMOCTH), PAacCUMTAHHOM C HCIOJIb30BaHWEM PBIHOYHOW MPOIEHTHOM
CTaBKH I' (PBbIH.) B UHBIX CIyYasx;

L4 B CJIyda€ BHCCCHHA H3MCHCHUA B YCJIOBUA OHPCIACIICHUA CPOKa JOroBOpa MaKCHMAaJIbHBIN

CPOK OmpeJeNisieTcss B COOTBETCTBHM C M3MEHEHHBIM CPOKOM KpenuTa (3aiiMa) JEeHCTBYIONIMM Ha JaTy
onpenenenus CYHA, mprdeM HaKOIUIEHUE CPOKa KpeauTa (3aiiMa He TPOUCXOINT)
B kadecTBe pHIHOYHOI MPOIIEHTHOM CTaBKH B IAHHOM CTy4yae MPUHUMAETCS CIeAyIONas CTaBKa:

S Tepporn. T (KCpo. — KCep), JUIS1 3aJJ0JDKEHHOCTHU B py06JISX
PBIH. Tep.pois JU1s1 3aJ10JKeHHOCTH B flosiapax CIIA v EBpo,

rjae:
Tep.poin. — CPETHEB3BENIEHHAS IPOLICHTHAS CTaBKa, MyOMKyemas Ha opunuanbHoM caiite [[b PO
(pa3BepHyTas IIKanga) 3a Mecsil HanOoliee OMU3KHMI K Jare OIEHKH, MO KPeAUTaM, MPeloCTaBICHHBIM
KpEJUTHBIMU OpTraHM3alMsIMA HE(PUHAHCOBBIM OpraHU3alldsM, B TOW K€ BaJIOTE, YTO U OICHHBAeMas
3aJI0JKEHHOCTh 10 3aiiMy BBIIAaHHOMY, CO CPOKOM IIPEIOCTaBICHUS, MONAJAIOIIUM B TOT K€ MHTEepBal,
YTO U CPOK, OCTABILIMIICS HA OTUYETHYIO JIaTy JI0 MOTAIEHHS OLIEHUBAeMO 3a/105KEHHOCTH,
KC,,. — xmouesas craBka LIb P®, ycranosieHHas Ha JaTy OLEHKH,

KC — cpennsisi kimoyeBas ctaBka [[b P® 3a kanenmapHbiii MecsIl, 3a KOTOPBIA OIpejiesieHa

cp.

CTaBKa Tep .
CpenHsis 3a KaJeHIapHBIN MecsIl KitoueBas ctaBka [[b P® paccuutsiBaercs mo popmysie:

KCop = i K(;i * Ti’

rjae:

T — xonuuecTBO JHEH B KaJCHIAPHOM MeCsIIIe, 32 KOTOPBIM pacCUnThIBaeTCs MPOILIEHTHAS CTaBKa,

KC; — xmoueBas craBka [|b P®, neficTBoBaBiast B i-oM Mepuo/ie KaJleHIapHOTO Mecsa,

T; — KonMM4YecTBO JHEW KaJICHIapHOTO MeEcslla, B TE€UEHHE KOTOPBIX JIEHCTBOBAJIa MPOIIEHTHAs

craBka KC;.
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[pocpoueHHas 3a10KEHHOCT IO 3aliMaM BBIIAHHBIM OI[EHUBAETCS 110 HOpMYyJie:
3aem = 3aeMm,,, * (1 — BD),
re:
3aeM,,, —(hakTuueckas cymMMa 3aiiMa BBIIQHHOTO O€3 ydeTa IMpPOIEHTOB, HAYMCIEHHBIX 110
YCJIOBHSIM JTOTOBOPA,

BD — npouieHT oOeciieHeHusI 3aiiMa BBIJIaHHOTO, OTIPEJIEISIEMBII CIIeTyIOIUM 00pa3oM:

Cpok npocpouku ITpoueHT obecieHeHust

o 30 muei 0%

Ot 31 gus no 60 nuei 25%

Ot 61 qus no 90 nuei 50%

bonee 91 pug wim Tpu TpPU3HAHHUH 100%
JIOJKHUKA OAHKPOTOM WITH €T0 JTUKBUIAIIH

CrpaBemyiiBasi CTOMMOCTD TIPOIIEHTOB 110 TPOCPOUECHHOMY 3aliMy IIPH3HACTCS PaBHOHN HYIIO.

[Tox maroit mpocpoukH JyIsl ONIpeIesieHUs MPOIIEHTa 00ECIICHEHUS B JAHHOM ITYHKTE TOHUMAETCS
pabouunii NeHb, CIEAYIOUTUH 3a JaToW, KOrjJa JOJDKHa Oblla OBITH TOTAIlleHA 3aJ0KEHHOCTH IIO
MPOIIEHTAM HJIA OCHOBHOMY JIOJNTY.

3.8. Ilpu3HaHue U olleHKA 3aliMOB I0JIy4YeHHbIX

3.8.1. I[Ipu3HaHue u Npekpamenne NPU3HAHUS 3aHMOB MOJTYYeHHBIX

3aem, mosydeHHBIA DOHIOM, TpH3HAETCS B KadecTBEe 00s3aTEIhCTBA C MOMEHTA TOJYYCHHS
@®oHIO0M Ha pacueTHBIN CUET JIEHEKHBIX CPEJICTB OT KpenuTopa. JlaTol mpekparienust mpu3HaHus 3aiiMa
SIBJISICTC JaTa:

- UCIHOJIHEHHS 00s13aTelIbcTBa DOHIOM;

- BHecenus B EI'PIOJI cBenmenuii o NMWKBHIAMM KOHTpareHTa B TOPSJIKE, YCTAaHOBICHHOM
3aKOHOM O TOCYJIapPCTBEHHOU PETUCTPALIUU IOPUIANYESCKUX JTUIT;

- TpodYero TMpeKpamieHus o00s3aTeNbCTB W3 JOroBopa 3aliMa B COOTBETCTBHH C
3aKOHO/IaTeIbCTBOM HJIH JIOTOBOPOM.

3.8.2. Onenka 3aiiMOB MOJTy4Y€HHBIX

3.8.2.1. OO0mue mo0KeHUs

MeToiuKka OIEHKH CIpPaBEIIMBOM CTOMMOCTH 3aliMOB TIOJYYEHHBIX, OMHMCAHHAsS B JaHHOM
pasjiene, paclpoCcTpaHseTCs TaK e Ha OIEHKY BIIOKeHHH 3a10pkeHHOcTH Donia o oneparusm PETIO.

3.8.2.2. Tlopsigok oneHKHn

CnpaBemyiuBas CTOMMOCTh KPAaTKOCPOYHBIX U JOJITOCPOYHBIX 3aWMOB/KPEIUTOB MOTYyYEHHBIX
oTpesieNiieTCs] KaKk HOMHHAIbHAS CTOMMOCTh C yY4e€TOM HAYHCICHHBIX B COOTBETCTBUHU C YCIOBHUSMHU
JIOTOBOpA MPOIEHTOB.

3.9. HeaBm:kmMoe UMyIecTBO

26



OOBeKT HeIBUKUMOTO UMYIIIECTBA IPU3HAETCS B KaUeCTBE aKTHUBa B HauboJiee paHHIO U3 J1aT:

- IaTa nepeaayn oobekTa HeaABMKUMOcTH DOHTY 10 aKTy MpHeMa-Tlepeiadn;

- 1aTa mepexo/ia mpaBa COOCTBEHHOCTH, TTOATBEPKAEHHAS Biuckoi n3 EI'PH.

[Ipekpaienue npu3HaHUs MPOU3BOIUTCS B HarOoJiee paHHIO U3 JaT:

- IaTa nepeaayn oobekTa HeaABMKUMOocTH DOHTY 10 aKTy MpHeMa-Iepeiadn;

- laTa nmepexo/a rnpapa cOOCTBEHHOCTH K HOBOMY ITpaBoo0JIalaTelto, MOATBEPKAEHHAS BBITUCKOM
n3 EI'PH;

- JlaTa roCyJapCTBEHHOM perucTpanuu JUKBUIAUN HEJBUKUMOTO UMYIIECTBA, OATBEPKAEHHAS
JTOKyMEHTOM, BBIJJAHHBIM PETUCTPUPYIOLIUM OPTaHOM C OTMETKOM O perucTpalliOHHOM JIEUCTBUU.

CropaBeyiiBass CTOMMOCTh OOBEKTa HEIBUKMMOCTA MPOU3BOJUTCS OICHIIUKOM B CpPOKH,
COOTBETCTBYIOIINE TPEOOBAHUSIM 3aKOHOATEIbCTBA.

[Ipu oreHke cripaBeTUBOM CTOUMOCTH 00BEKTa HEABMKUMOCTH, HAXOISIIET0Cs B OTIEPAIlMOHHOMN
apeHjie, mo kotopoil MOHJ SBISETCS apeHAoAaTeleM, YCIOBUS apeH/IHOTO JI0TOBOpA JOJKHBI OBIThH
OTpa’keHbl OIICHIMMKOM B oOIleHKe. OTIeNbHBIH aKTUB MM 00s3aTelIbCTBO B OTHOIIEHUH JOrOBOpa
OTIepallMOHHOM apeHabl 00beKTa HeJIBUKUMOCTH He Npu3Haercs. [Ipu 3ToM B crpaBesIuBYIO CTOUMOCTh
00BbeKTa HEJIBUYKUMOCTH HE BKITIOUAETCS IIPeoIiaTa Wil HAaUMCICHHBIA 32 UCTEKIINI epuo JOX0/I Mo
JIOTOBOPY OMNEPAIlMOHHOW apeH/bl, KOTOphIe MPU3HAIOTCS B KayecTBE OTIEIBHOIO 00s3aTeNIbCTBA WIIH
aKTHUBA.

3.10. IIpoexTHAst NOKYMeHTALHS

[IpoekTHast OKyMeHTauus [UJIsi CTPOUTEILCTBA MJIM PEKOHCTPYKIUU OOBEKTa HEABMXKUMOIO
UMYIIIECTBA IMPHU3HAETCS B KayecTBe aKTHBA C MOMEHTa ee moiyueHuss DoHAOM MO akTy mpuema-
nepefayd 0 MOMEHTa €€ peaju3allii TPeTbUM JIUIaM WM HCHOJb30BAHUS JUISI CO3JIAHMS WU
yIIydIeHus 00beKTa HeIBHKUMOCTH.

OneHka cHpaBe/IMBOW CTOMMOCTH TPOEKTHONH JOKYMEHTAIlMM IPOU3BOJUTCS OLEHUIIMKOM B
CPOKH, COOTBETCTBYIOIIKE TPEOOBAHMIM 3aKOHOIaTEIHCTRA.

3.11. Jorosop apenabl, B kKoropom ®oH/ ABJIsIeTCS] apeHIATOPOM

Ecmu  copaBeuiuBasi cTOMMOCTH JIOTOBOpAa apeH/bl 3€MeNIbHOTO Yy4acTKa, Ha KOTOpPOM
PacrojoKeHO HEABI)KMMOE HMYIIEcTBO — akTuB DoHJa, BKIIOUEHA OIEHIIMKOM B CIPaBEIIUBYIO
CTOMMOCTH 3TOTO HEJIBHUXHUMOIO MMYIIECTBA, TO NMPU3HAHUS OTJIEIHHOIO aKTHUBA WM 00s3aTelbCTBA B
OTHOIIIEHNH TAKOTO JIOTOBOPA HE IPOUCXOJIUT.

JloroBop omeparuoHHoOl apeHAbl POHJIOM 3eMENBHOr0 ydacTKa, Ha KOTOPOM pPAaCHOJIOKEHO
HEJBM)KMMOE HUMYINECTBO - akTuB DoHIa, KOTOPHI HE BKJIIOYEH B CIPABEAJIUBYI0 CTOMMOCTH 3TOTO
HEJBM)XMMOI'O MMYIIECTBA, IPU3HAETCS] aKTUBOM MJIA 00S3aTEIbCTBOM B IEPHOJT C JaThl BCTYIJICHUS B
CHIIy JIOTOBOpa ONEpallMOHHON apeH bl 10 MOMEHTA MpeKpalleHus paB U 0053aTeNILCTB M0 JOrOBOPY B

COOTBETCTBUH C 3aKOHOAATCIILCTBOM UJIK JOTOBOPOM.
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Onenka crpaBeJUIMBOM CTOMMOCTH JIOTOBOpA apeH[bl IMPOU3BOAMTCS OLEHIIMKOM B CpPOKH,
COOTBETCTBYIOIINE TPEOOBAHUSIM 3aKOHOATEIbCTBA.

3.12. ®duHAHCOBAA apeHa

JloroBop ¢uHaHCcOBO# apeHIbl, B KoTOopoM DOHI BBICTyNAaeT apeHJ0JaTeleM IpPU3HAECTCS B
MOMEHT BCTYIUIEHHsI €ro B cuiy. VMymecTBo, sBIsifoleecs MpPeIMETOM JOroBopa, IpeKpariaeT
NpPU3HABATECS € JIaThl BCTYIJIGHWS B CHIIy JIOTOBOpa M TOANHCAHHS aKTa HpUEMKHU-TIepe/ladH.
JleGuTopckast 3a70JDKEHHOCTh B BUJIE OyAyIIMX IUIaTeXeH MPU3HAETCS U OIICHUBAETCSI B COOTBETCTBUU C
IIPaBUJIAMHU IIPU3HAHUS U OLIEHKH CIPABEAINBONA CTOMMOCTH JI€OUTOPCKON 3aJ0JKEHHOCTH.

JloroBop ¢uHaHCOBON apeHbl, B KoTopoM POH] BEICTYIIAET apeHIaTOPOM, IPU3HAETCS B MOMEHT
BCTYIUIEHUS ero B cuity. ViMyiecTBo, sIBISIOIIEEcs MPeIMETOM JIOTOBOPA, MPU3HACTCS M OLIEHUBAETCS B
COOTBETCTBHUM C TpaBWJIaMU MpPHU3HAHUS U OIEHKH OOBEKTOB HeIBWXHUMOCTH. Kpenutopckas
3aJJ0OJDKEHHOCTh B BHJE OyIyIIUX IUIaTeXed NMPU3HAETCS U OLICHWBAETCS B COOTBETCTBHM C IpaBUIIAMHU
IIPU3HAHUS U OLICHKH KPEIUTOPCKON 3aJ0J>KEHHOCTH.

Jlata mpu3HaHus — JaTa mnepenayd oObEKTa MO akTy NpuéMa-nepenayd, JU00 ¢ JaThl YCTYIKH
IpaBa apeH/Ibl.

Jlata npexpalleHus Ipu3HaHUSA:

- laTa aKTa npuémMa-mepeadu (Bo3BpaT UMYILECTBA apeHI01aTEII0);

- 1aTa BCTYIUICHUS B CUJTY JOTOBOpa YCTYIKHU IpaBa apeH/ibl TPETheMY JIUILY;

- JaTa MTpodYero NpeKpalleHust MpaB M 00s3aTeNbCTB IO JOTOBOPY B COOTBETCTBUHU C
JEHCTBYIOINM 3aKOHOAATEIBCTBOM UJIH JJOTOBOPOM.

3.13. NmymecTBeHHBIE TpaBa W3 JOTOBOPOB YYACTHSI B /10JI€BOM CTPOHTEJIbCTBE
00bEKTOB HEIBHKUMOI0 HMYIIECTBA, 3aK/II0YEeHHBIX B cOOTBeTCTBHH ¢ DeepaabHbIM 3aKOHOM OT
30.12.2004 Ne 214-P3 «O06 yqyacTuH B 101€BOM CTPOHTEIHCTBE MHOTOKBAPTHPHBIX I0OMOB U HHBIX
00bEKTOB HEIBHKHMOCTH H O BHECEHHMH H3MEHEHHMilI B HEKOTOpble 3aKOHOAATE/bHbIC AKTbI
Poccniickoii @enepanun» (najaee — J[Y)

Kputepuu npusnanusi:

- 1arta rocyaapcTBeHHOH peructpanuu Jlorosopa IV B denepanbhoii ciryk6e rocyaapcTBEHHOM
peructpanum Kajgactpa u kaprorpadun (Poc peectp);

- JlaTa rocyJapCTBEHHON PErucTpalldy COIVIAIIEHUS WJIM HWHOIO JOKyMEHTa 00 YCTYyIKe IpaB
TpeboBanuss u3 Jlorosopa JIY B ®enepanbHOil city:k0e rocylapCTBEHHOW perucTpalvy Kajacrpa |
kaptorpaduu (Poc peectp).

Kputepuu npexparieHus Ipu3HaHUs:

- JlaTa NepeAaToOYHOro aKTa WM MHOTIO JOKYMEHTa O Iepefade 00beKTa 10J€BOr0 CTPOUTENBCTBA

SaCTPOﬁHlHKOM " NPUHATHUC €TO YHaCTHUKOM HNOJICBOI'O0 CTPOUTCIILCTBA, ITIOANINCAHHOI'O CTOPOHAMU;
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JlaTa rocyJapCTBEHHOW pErucTpaluy COTJIallleHHus WM HWHOTO JOKyMEHTa 00 YCTYIKe IpaB
TpeboBanuss u3 Jlorosopa JIY B ®enepanbHoil ciy:k0e rocylapCTBEHHOW perucTpalvy KajacTtpa |
kaprorpaduu (Poc peectp). Onpenenenne CTOMMOCTH:

CTouMoOCTh UMYIIECTBEHHBIX IIPAaB U3 JIOTOBOPOB Y4acTUs B JIOJIEBOM CTPOUTEIHCTBE OOBEKTOB
HE/IBIYKUMOT'O UMYIIECTBA ONpeeNsieTcss Ha OCHOBAaHUH OTYETa OICHIIUKA.

3.14. HNmymecTBeHHbIe IPaBa U3 J0r0BOPOB, HA OCHOBAHHH KOTOPBIX OCYIIeCTBJIsETCH
CTPOUTEJbCTBO (CO31aHHe) 00beKTOB HEABMKIMOI0 HMYIECTBA HA 3eMeJIbHOM Y4acTKe, KOTOPbIii
(mpaBo apeHaBI KOTOPOT0) COCTABJISAET AKTHBHI TMAE€BOr0 HWHBECTHIIHOHHOTO ¢oHIa (Oaree
umenyromest /lo2o6opvi Ha cmpoumenbcmeo)

Kputepuu npusnanusi:

- J1arta BCTyIUIeHUs B cuily JloroBopa Ha CTpoHTENbCTBO, 3akimtodeHHoro [IM® kak 3akazynkom
CTPOUTEINBCTBA (CO3/IaHUs) 00BEKTOB HEIBHKMMOTO UMYIIECTBA;

- JlaTa BCTYIUICHHSI B CUJTy COTJIAIIEHUs WJIM MHOTO JIOKyMEHTa 00 yCTYIKe IpaB TpeOOBaHUS U3
JloroBopa Ha CTPOUTEIHCTBO.

Kputepun npekparieHus npu3HaHUs:

- Jara 1nepenayd OOBEKTOB HEABM)KMMOIO HUMYIIECTBA IO OKOHYaHUH CTPOUTEIHCTBA,
MOJITBEP:K/IEHHAs! aKTOM ITpHeMa-Iiepe1adui;

- 1aTa nepeaayu rnpas TpedoBanus 0 J[oroBopy Ha CTPOUTENHCTBO TPETHEMY JIHILY;

- JlaTa TpodYero MpeKpamleHuss MpaB M 00s3aTeNbCTB 1O JOTOBOPY B COOTBETCTBUHU C
3aKOHOAATEIHCTBOM UJIH JOTOBOPOM.

OrnpesiesieHre CTOUMOCTH

CyMMa JIeHEeXHBIX CPEJCTB, MEPEUYHCIeHHAs B OIUIaTy COOTBETCTBYIOIIUX JIOTOBOPOB Ha ATy
OIpeJIeJIEHUs] CTOMMOCTH YHUCTHIX akTUBOB DoHa.

3.15. HNmymecTBeHHbIE IPaBa U3 10TOBOPOB, HA OCHOBAHUH KOTOPBIX OCYHIECTBJIAETCS
PEKOHCTPYKIMS (Oaiee umenyromes /[02060pbi Ha peKOHCMPYKYUIO)

Kputepuu npusnanusi:

o JlaTa BCTYIUIGHHMsI B cuily JloroBopa Ha pEeKOHCTPYKIIMIO, OOBEKTa HEABHKUMOCTH,
3akmoyeHHoro [N @, kak 3aka3unkoM peKOHCTPYKIUH 00bEKTa HEIBUKUMOTO UMYIIECTBA;

o JaTa BCTYIUIGHHMSI B CHJIy COTJIAIEHUs WM HWHOTO JOKyMEHTa 00 YCTymKe IpaB
TpeboBaHus U3 J[oroBopa Ha peKOHCTPYKIHUIO.

Kputepuu npexparieHus: Ipu3HaHUs:

o JaTta 1epeaud OOBEKTOB HEIBHKMMOTO HMYIIECTBA IO OKOHYAHUU CTPOMTEIHCTBA,
MOJTBEPK/IEHHAs! aKTOM ITpUeMa-Tiepe1adui;

o JaTa nepeaayn mnpas TpedoBaHus o JloroBopy Ha peKOHCTPYKIIUIO TPEThEMY JIHILY;
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o JlaTa TPOYEro IpeKpalleHuss MpaB M 0053aTelbCTB IO JOTOBOPY B COOTBETCTBUU C
JIEHCTBYIOIINM 3aKOHOAATEIHCTBOM UJIH JIOTOBOPOM.

OnpenesieHre CTOUMOCTH:

CyMMa JIeHEeXHBIX CPEJCTB, MEPEUYHCIeHHAas B OIUIaTy COOTBETCTBYIOIIUX JIOTOBOPOB Ha Jary
OTIpe/IeNIeHUs] CTOUMOCTH YHCTBIX aKTHBOB.

3.16. IIpoexkTHasi JOKyMeHTANUs /JIsl CTPOUTEIHCTBA HJIH PEKOHCTPYKIIHH 00beKTa
HEJIBHKIMOI0 HMYIIeCTBA
Kputepuu npuznanus:

- nata ee noytyueHuss GoHIOM 110 aKTy MpHeMa-nepeaadn

Kpurtepuu npexpaieHus npu3HaHUs:

- laTa 3aBepILICHHSI CTPOUTEIHCTBA/PEKOHCTPYKIHH

- nata nepeaaun ee oHIOM O aKTy MpHeMa-IepeIadn

OmnpenesieHne CTOUMOCTH:

CrpaBeaniuBas CTOMMOCTh IMPOEKTHON JOKYMEHTAI[MH OIpEJeIseTCss Ha OCHOBAaHWU OT4YeTa
oleHIUKa. B ciayuae, ecnu Ynpasistromeit komnannu @oHjia cTano u3BecTHO 0 (akTax, KOTOPbIe MOTJIH
CYIIECTBEHHO IMOBIUATh HAa HW3MEHEHHE CTOMMOCTH IPOEKTHOM JIOKYMEHTAllUW, OTYeT OIEHIIUKA
(dbopMupyeTCs TOTIOTHATENBHO.

3.17. Omnpenesienne py6,1eBoro YJKBHBAJEHTA CIIPABEIIHBOH CTOMMOCTH, ONPeaeTeHHOI
B BaJIIOTe

CrpaBe/uiiBasi CTOUMOCTh AaKTUBOB M 00s3aTENbCTB, ONpENEJCHHAs B BaJIOTe, OTIMYHOW OT
poccuifckoro pyo6uist MOUIEXKUT TepecyeTy B pyOiu 1o ouUIMalbHOMY Kypcy, YCTaHOBIeHHOMY bankom
Poccun Ha nmaty onenku. B ToM ciydae, ecnu opunmanbHbIA Kype BamtOThl baHKOM He ycTaHOBIIEH, JUIS
nepecueTa B pyOJIM HCIIONB3YETCsl KPOCC Kype, ONpeAesieMbli CIeayIOUIM 00pa3oM:

Kpoce kypc = CUR/USD * USD/RUR,
rne
USD/RUR - opunmaneueiit kype Jlommmapa CIIIA, ycranoBinenHslii bankom Poccnn Ha nmaty
OIICHKHU
CUR/USD — kypc BamiOThI, B KOTOPO# BBIpa)KeHa CIIpaBeauBas CTOUMOCTh, K Jlommapy
CIIA, nonydeHHBIH 10 JaHHBIM HH(pOpMaImonHoro arenTcTBa biaym6epr (Bloomberg).

3.18. JparoneHnpie MeTAJIBI U TPeOOBAHHA K KPeIUTHOH OpPraHuU3alui BBILIATHTH
JAeHEeKHBIH SKBUBAJIEHT PAroleHHbIX MEeTALJIOB

Kpurtepuu npuznanus

- ISl AparolieHHbIX METAJUIOB - JlaTa Iepexoja MpaBa cOOCTBEHHOCTH, MOATBEPKICHHAs aKTOM

npreMa-nepeiaum;
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- Uit TpeOOBAaHUM K KPEIUTHON OpPraHMU3alliu BHILJIATUTH JE€HEXKHBIM SKBUBAJICHT APAaroleHHBIX
METaJJIOB - JaTa Iepexoja IpaB COOCTBEHHOCTH COIVIACHO BBIIMCKE CO CUYETa KPEJUTHON OpraHu3aluy o
3aQ4HCIICHUN HAa METAJUIMYECKUI CUET JparoleHHbIX METAJZIOB HA OCHOBAHMHM JI0TOBOpA.

Kpurtepuu npexpaiiieHus: Npu3HAHUS

- JUI IparolieHHbIX METAJUIOB - JlaTa IepexoJa MpaBa COOCTBEHHOCTH, MOATBEPKIACHHAS aKTOM
npueMa-nepeiayu;

- Uit TpeOOBAaHUM K KPEJIUTHON OpPraHu3alluu BHIJIATUTH JE€HEXKHBIM SKBUBAJICHT APArolleHHBIX
METaJUIOB:

- J1aTa CIACAHMS C METAJNIMYECKOTO CYETA JIPArOlleHHBIX METAJUIOB B COOTBETCTBUU C YCIIOBUSIMHU
JIOTOBOpA;

- nata pemenus banka Poccum 06 oT3piBe nuiieH3un OaHKa (JIEHEXKHBIE CPEJICTBA MEPEXOIsIT B
CTaTycC MpoYer 1eOUTOPCKOM 3a0PKEHHOCTH );

- Jara JIMKBUJANNN KPEIUTHOW OpPraHu3alud, B KOTOPOM OTKPBIT METAUIAYECKUN CHYET,
uH(pOpMaIIUs 0 KOTOPOI pacKphiTa B OPHUIIHMATEHOM JOCTYITHOM UCTOUYHHUKE.

JlparotieHHble MeTalibl W TpeOoBaHUS K KPEIUTHOW OpraHW3aIliil BBILJIATHTH JIEHEKHBIN
SKBHUBAJIEHT JIParolleHHbIX METAJUIOB OTpakaroTcs Ha faty onpeneienus CHA no cropaBeIMBBIM IleHAM
London Metal Exchange, a mpu ux oTcyTcTBHH 10 IeHaM banka Poccun P®, nmpu3HaBaeMbIM B KauecTBe
CIIPaBEJINBON CTOUMOCTH.

CnpaBenyiuBas CTOMMOCTB JIPAaroll€HHBIX METaUIOB M HMX HKBHUBAJIEHT MNpHU3HaeTcs paBHOM 0
(Homs):

B ClIy4yae HACTYIUICHUS COOBITUS, TPUBOMSIIEIO K NPU3HAHUIO JPaAroleHHOro MeTaiia
HEMPUTOJIHBIM ISl JAIbHEHIIEero HCIOJIb30BAHMS IO 1EJIEBOMY HA3HAYEHMIO, - C JAThl IMOJIY4YeHUs

0(1)I/II_II/IaJ'IBHOFO JOKYMCHTA O TaAKOM (I)aKTe.

4. TIOPAJOK PACUETA BEJIMYNHDBI PE3EPBA HA BBIIIVIATY
BO3HAT'PAXKIAEHUSA

PezepB Ha BbITUIaTy BO3HarpakjaeHus: GOPMUPYETCS OTICIBHO B YacTH pe3epBa Ha BBILIATY
BO3HATrPaXJCHUS YOPABJSAIOMEH KOMIAHMM M B YaCTH COBOKYIIHOTO pe3epBa Ha  BBILIATY
BO3HArpa)CHUS CIIENUAIA3UPOBAHHOMY JICTIO3UTAPHIO, OLEHITUKY, ayAUTOPCKONW OpraHu3alyy U JIUIY,
OCYIIECTBISIONIEMY BEJICHHE PeecTpa BiIaJeblleB MHBECTUIIMOHHBIX MTaeB (GoHaa.

Pesep Ha BbIUIaTYy BO3HArpakJaeHUi GopMUpyeTCs HaApacTAIOINIMM HTOTOM W HAYHUCISETCS
eXeMeCsIUHO Ha TOcJeHUN pabounii JeHb KajeHJapHoro Mmecsia. B ciaydae, ecnu B TeueHue mecsiia
3aBepImIoch (GopMHpoBaHWE (OHIA, TO pe3epB Ha BHILIATY BO3HATPAXKICHUN HAYUCISETCS Ha
MOCJIeIHUM pabouuii JeHb ATOro MecsiIia.

Pe3epB Ha BhIIIaTy BO3HArpa)JACHUH HAYUCISIETCSl ¢ Hayaja KaJICHJIApHOTO rojJia U OTpa)KaeTcs

Ho:
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- TaThl OKOHYAHUS KaJIeHIapHOTO To/a;

- J1aThl BO3HUKHOBEHUSI OCHOBaHUS Jis npekpaimeHus Ponnma (BKIIOYUTEIHFHO) B YaCTH pe3epBa
Ha BBIILJIATY BO3HArPAXICHUSI YIIPABISIONIEH KOMIIaHWH;

- JaThl, Ha KOTOpYIO cocTaBisercs banaHc umyiectBa, coctapistoniero ®oHa, B CBI3U C
npekpamenueM @oHa B YacTH pe3epBa Ha BBILIATY BO3HATPAXKICHHS CICIUATU3UPOBAHHOMY
JIETIO3UTAPHUIO, OIEHIINKY, ayJAUTOPCKOW OpraHM3aliy W JIMILY, OCYIIECTBIISIONIEMY BeJIeHHE peecTpa
BIIQ/ICTIHIIEB MHBECTUIIMOHHEIX TTaeB (oH Ia.

Ecim B coorBerctBuM ¢ IlpaBunmamm  JOBEpUTENHHOTO  YIpaBIEHHS BO3HArpaXkJIeHUE
YIPaBISIONIEH KOMITAaHUM OIPEIENSIeTCsl KaK MPOLIEHT OT CPEHEr0/J0BOM CTOUMOCTH YUCTHIX aKTHUBOB, TO
pe3epB Ha BBIJIATY BO3HATPXKIACHUS YIPABISIONIEH KOMIAHUU U pe3epB Ha MPOUYME BO3HATPAKICHHS
PaCcCUUTHIBAIOTCS B CIEAYIONIEM TTOPSIKE:

d-1 d-1 d-1
P =X* (Oprzfl((z CY4,+4,-0, + z P,/ D2))/(1+ X, /D)- z P,

t=1 t=1 t=1

rjae:

Pa_ CyMMa OYE€pEeIHOr0 (TEKYIIEero) HauuCIEeHUs pe3epBa B JaTy pacueTa;

X - mpoueHTHAs CTaBKa, COOTBETCTBYIOIIAS:

€CJIM TIPOM3BOJUTCS pacueT CyMMBbl pe3epBa Ha BO3HArpakJIeHHe YIpaBisiolleld KOMIaHUH -
pasMepy  BO3HarpaxaeHusi YIpaBisiolled KOMIAHUU OTHOCHUTENbHO  cpefaHerojoBoit  CUA,
ycTaHnoBIeHHOMY [IpaBunamu noBeputenbHOro ynpapieHuss @oHI0M;

€CJI MIPOU3BOJIUTCS PacyeT CyMMBI pe3epBa Ha MPOUYUE BO3HATPAXKICHUS — COBOKYITHOMY pa3Mepy
BO3HarpaxaeHuii Crienuaan3upoBaHHOMY JIENO3UTApUIO, ay TMTOPCKON OpraHU3aIiy, OIEHINNKY U JINILY,
OCYIIECTBISIIOIIEMY BEJIEHHE peecTpa BIAJENIbIIeB MHBECTULIHMOHHBIX MaeB DoHJa OTHOCUTEIHHO

cpenneronosoit CHA, ycranosieHHomy [IpaBunamu noBeputenbHOro ynpasieHus Posaom;

CY.

4 CYA 10 cocTOSHUIO Ha KOHEIl KaKJI0ro padodero JAHS t, 3a uckimodeHueM jJHs d. Ecim Ha
pabounii nenbp t CHA He ompezelieHO, OHO NpuHUMaeTcs paBHbIM CYA 3a mpealiecTBYIOMUNA JIHIO t
pabouuii JAeHb TEKyIero KajleHJapHoro roaa, a eciau pacueT CYA B KajleHIapHOM Toay He

MIPOU3BOJIUIICS — HA MOCJIEAHUHN paboumii IeHb MpeabIyIIEro roa;
Ad - croumocTb aKTHBOB Ha JlaTy pacyera;

Od - cToumocTb 06s3aTENBCTB Ha JlaTy pacyera;
D - xonudecTBO paboumx JHEN B TEKYIIEM KaJeHIapHOM TOIY;

t — TOPSAIKOBRIM HOMEpP pabodero MHS, MpUHUMArOMMKA 3HaueHus oT 1 1o d. t=d — mopsiaKoBbIi

HOMep pabodero JHs HauuCIeHus pesepsa 14 ;
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Poi_ cymma pesepea Ha BosHarpaxieHHe YIpPaBISOlIell KOMIAHHH U pe3epBa Ha [POUHE

BO3HarpaXxXJacHus, HAYUCJICHHAasd ¢ Hadajla TCKYIIETO KAJICHAAPHOI'O IoJia, HE BKIIIOYasd JaTy pacdeTa,

Xo -CyMMapHas IIpONCHTHAA CTaBKa BO3HAIrpaXKACHUA praBJIﬂIOH_[eﬁ KOMIIaHUH n
BO3Hana)KI[€HI/II71 CHCI_II/IEUII/BI/IpOBaHHOMy ACIIO3UTapUro, ayZ[HTopCKOﬁ opraHu3alnuvu, OCHIIUKY U JIUIY,

OCYHICCTBIIAIOMIEMY BEACHUE PECCTpa BIIAACIIBIIEB HHBECTUIITUOHHBIX I1aCB (DOH,I[a.

P CyMMa pe3epBa, COOTBETCTBYIOIIAL:

€CJIn IPOU3BOAUTCA pacdHCT CYMMBI PE3€pBa HA BO3HAIpAXICHUC YHpaBIIHIOIIleﬁ KOMIIaHUHA -
CyMM€ pe3epBa Ha BO3HArpaXKJICHWE YIPaBISIIOMIEH KOMIIAHWHW, HAYWCICHHOW C Hayajga TEKYIIEro
KaJICHIApHOI'o roJia, HEC BKJIrOYas AaTy pacucTa,

CCJIM MPOU3BOOUTCA PACUCT CYMMBI pE3€pBa Ha MPOYUC BO3HAI'PAXKICHUA - CyMMC pE3€pBa Ha
IMpoYrc BO3HATrpaXJIACHUA, HaUHMCJICHHOM ¢ Hayajia TCKYHICIo KaJICHAAPHOI'0 roaa, HC BKIOYad OaTy
pacuera.

Eciu B cootrBerctBuum ¢ IlpaBunamMu  JOBEpUTENHHOTO  YIPABICHUS BO3HAIPAKICHHUE
praBJISIIOH_[eﬁ KOMITaHUU OIPCACTIACTCA UCXOOS U3 HpOI.IGHTHOP’I CTaBKHu OT CpeI[HeFOZLOBOfI CTOUMOCTH
YUCTBIX AKTHMBOB, HO HEC SGES (I)HKCHpOBaHHOfI BCIIMYUHBI (paBHO (1)I/IKCI/Ip0BaHHOI7I BeJ‘II/I‘II/IHe), TO
pacu€THas BEIMYMHA pe3epBa Ha IIPOYME BO3ZHATPAXKICHUS PACCUUTHIBAIOTCS B CIEAYIOIIEM ITOPSIKE:

d-1 d-1

P, = oxpyen(X *()_CYA, + A, -0, - P,)/ D= P)/(1+ X/ D);2),

=1 t=1

rac:

P cyMMa (UKCHPOBaHHOM BEJIMUMHBI pe3epBa Ha JaTy pacyera.

B ciydae Bcrymienus B cuity u3MmeHenuil B IlpaBuiia noBeputenbHoro ympasieHus ®onpowm,
IpeyCMaTpUBAIOIIAX HM3MEHEHHE pa3Mepa BO3HArpaXIeHUs YTPaBISIOMEH KOMITAHUM — H/WITA
COBOKYITHOTO pa3Mmepa Bo3HarpaxiaeHuil CrHenualn3upoBaHHOMY JICTIO3UTApHIO,  ayAUTOPCKOM
OpraHu3aluy, OLEHIIUKY W JIUIYY, OCYIIECTBIISIONIEMY BEJCHHE peecTpa BIAJENbIeB HHBECTUIIMOHHBIX
naeB PoHJIa B OTUETHOM T'0JTy, IPOIIEHTHAs CTaBKa PaCCUUTHIBAETCS CIIeIYIOIINUM 00pazoM:

" " TI”
X=(X'Z+X"T—+...+X"—),
T T T.

i i

rjae:

X - mpoueHTHAs CTaBKa, COOTBETCTBYIOIIAS:

€CJIM TIPOU3BOJUTCS pacueT CyMMBbl pe3epBa Ha BO3HArpakJIeHHe YIpaBisiollell KOMIaHUH -
pasMepy  BO3HarpaxaeHusi YIpaBisiolled KOMIAHUU  OTHOCHUTENIbHO  cpeaHerogoBoit  CUA,

YCTAaHOBJICHHOMY HpaBI/IJ'[aMI/I JAOBCPUTCIIBHOI'O YIIPABJICHUA CDOH,Z[OM;
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€CJIA ITPOU3BOJIUTCS PacyeT CyMMBI pe3epBa Ha IPOUUE BO3HATPAXKIECHUS — COBOKYITHOMY pazMepy
BO3HarpaxaeHuii Crenuaan3upoBaHHOMY JENO3UTApUI0, ay IMTOPCKON OpraHU3aliy, OLEHINNKY U JIUILY,
OCYIIECTBIISIIOIIEMY BEJIEHUE peecTpa BIIAJENIbIIEB WHBECTUIMOHHBIX NaeB MoHAa OTHOCHUTEIHHO

cpeanerogoBoii CHA, yctanoBienHoMy [ IpaBuiamu noBeputensHOro ynpasieHuss QoHIoM;
X'- mporenrtHas craBka X | 1efiCTBOBABIIAS ¢ HAYATA OTIETHOTO IOJA;

1
X' HU3MCHCHHAs MPOICHTHASA CTaBKa X 5

n
- I[eﬁCTBYIOHIaﬂ IPpOIICHTHAA CTaBKa X 5

T, . T, .
! - KOJI-BO pa60tmx JHEU mepuoJia ', B TCUCHUC KOTOPBIX JICHUCTBOBAJIA CTaBKa X' 5

T . T . '
! - KOJI-BO pa6oq1/1x JTHEU nepnoz[a ! , B TCUCHHC KOTOpBIX JCHUCTBOBAJIA CTAaBKa X' 5

n n

y T, y
! - KOJI-BO pa601n/1x JHEU mepuoJia ', B TCUCHHC KOTOPBIX JICHCTBOBAJIA CTaBKa

CpenneronoBast CHA ®onna Ha mo00# AeHb ompejensercss kak oTHomeHne cyMMbl CHA Ha
Kbl pabounii JeHb KajeHAapHoro roga (ecim Ha paboumii neHb KajneHmaapHoro roga CYUA He
oTpeJieNisiyach - Ha MOCIEHNUN JIeHb €€ ONpeJIeIeHUs], IPEAIEeCTBYIOMNNA TaKoMY JHIO) C Havaja roja (c
JIaThl 3aBepineHus (okoHuanus) hopmupoBanus oHa) A0 naThl pacyeTa cpeaHerogoBoit CHA k ymcmy
paboumx AHEW B KAJIEHAAPHOM TOJTy.

Pasmep chopmupoBaHHOTO pe3epBa Ha BBIIATY BO3HATPAXKICHHUS YMEHBINACTCS Ha CYyMMBEI
HAYUCIEHHOTO B  TEYEHHWE OTYETHOIO TojJa BO3HATPAXKICHHS  YIpaBJSIONeH  KOMIIAHUW,
Croenuanu3upoBaHHOMY  JETIO3UTApUIO,  ayAMTOPCKOM  OpraHW3alud, OUEHIIUKY ©  JHUIY,
OCYILECTBISIOIEMY BEJICHUE PEECTpa BialeiIblieB MHBECTUIIMOHHBIX TacB DoHxa.

He wucnonb3oBaHHBII B TeueHuEe KaJeHJApHOTO Trojia pe3epB Ha BBILIATY BO3HATPAKICHUS

OAJIC)KUT BOCCTAaHOBJIICHUIO B HGpBBIfI pa60q1/1171 JCHB IIOCJIC OKOHYAaHUA KAJICHAAPHOT'O roaa.

5. TOPSIIOK PACYETA CPEJHEIOJOBOM CYA ®OHJIA M ONPEJAEJIEHUSA
PACUYETHOM CTOMMOCTHU HHBECTHIIMOHHOI'O TTASI ®OHJIA

CpenneromoBas CHA ®onpa Ha m000# AeHB omnpejensercs, Kak oTHomeHne cymMmMbl CHA Ha
Kbl paboumii JleHb KajeHAapHoro roga (ecim Ha paboumii neHb KajneHmapHoro roga CYUA He
oIpejiesijiach — Ha MOCIEIHUHN AeHb €€ ONpeIesieHus], IPEAIeCTBYIOMUI TaKoMy JTHIO) ¢ Havaja roja (c
JaThl 3aBepineHus (okoHuanus) popmupoBanus Ponma), BKItoUas naty pacdera cpeaneronoBoir CUA,

YHUCIly pabouuX JHEH B KaJI€HJApHOM IOy .

D CU4,
CICYA=""—r
D

2o0e
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D- xonmyecTBO pabouux JAHEH B TEKYyIIEM KaJleHJIapHOM TOJy;

C44,- CYA, paccunraHHas B COOTBETCTBMM C HacTosiMu [IpaBumiiamuy, BKIIOYas JEHb pacdera

cpermreronoBoit CYA. Ecrm Ha paboumit nenp t CHA He ompeneneHo, oHo mpuHMMaeTcss paBHbIM CYA 3a
TPe/IIIECTBYIOIIMIA JTHIO t paboumii IeHb TEKYILEro KaJleHIapHOro rofia, a eciu pacyer CHA B KajleHapHOM TOy,
BKJTIOYas JieHb pacuera cpeaHerogoBod CHA, He MpoM3BOMIICS — Ha MOCEAHUNA pabounii JeHb MPEeIbIIyIIero
rojia. 3HauUeHUe OIPEAEIISIETCS ¢ TOYHOCTBIO 10 2 (JIBYX) 3HAKOB MOCIIE 3aIISTOM.

Pacuétnast ctouMocTh HHBecTULIMOHHOrO mas PoHpma ompenenseTcss Ha Kaxaylo Jaary, Ha
kotopyto ompexaensercs CHA donna, myrem nenenus CHA doHma Ha KOJIWYECTBO MHBECTUIIMOHHBIX
MaeB Mo JaHHBIM peecTpa BIIAJeNblleB HHBECTUIIMOHHBIX MaeB DoH/Ia Ha JaTy ONpe/eieHnus pacu&THOM
CTOMMOCTH.

[Tepepacuér cpemneromoBori CUA ®onma m pacuyéTHOH CTOMMOCTH HWHBECTHIIMOHHOTO Tias

mmaeBoro WHBeCTUIIMOHHOTO DOHa ocyIecTBIsIeTCS B ciaydae nepepacuérta CHA.

6. TIOPSJIOK OIIPEAEJIEHUS CTOUMOCTU UMYUIECTBA, IIEPEJAHHOI'O B
OILIATY MTHBECTHUIIMOHHBIX ITAEB

CronmMOCTh WMYIIECTBA, ITEPENaHHOTO B OIUIATy HWHBECTHUIIMOHHBIX I1aeB, OMpEICNsIeTCS B
cooTBeTcTBUU C TpeboBanusimu DenepanbHoro 3akoHa oT 29 HosOps 2001 1. Nel56-03 «OO6
WHBECTUIIMOHHBIX (DOHIAX», MPUHATHIX B COOTBETCTBHHM C HUM HOPMATHBHBIX aKTOB, TPeOOBaHUSIMHU
Yxkazanus u [IpaBui.

Jlata, 1Mo COCTOSIHHIO Ha KOTOPYIO OIPEENSIETCS] CTOMMOCTh UMYIIECTBA, MIEPEJaHHOTO B OILJIATy
WHBECTUITMOHHBIX MaeB DoHIa, HE MOXET OBITh paHee JaThl MepeJayd TaKoro MUMYIIECTBA B OILIATY
WHBECTUITMOHHBIX 1aeB, 3a UCKIIOYCHUEM CITy4aeB OIMpeIe]eHHs] CTOMMOCTH UMYIIIECTBA, IEPETaHHOTO B
OILIaTy UHBECTUITMOHHBIX NaéB MoHaa, Ha ocHOBaHUU OTUYETa OIEHIIIHKA.

Jlata, Mo COCTOSIHHIO Ha KOTOPYIO OIPEEIISIETCS] CTOMMOCTh UMYIIECTBA, MIEPEJaHHOTO B OILIATy
WHBECTHITMOHHBIX Ma¢B DoHma, Ha ocHoBaHMM OTuéTa OIEHINWKA, HE MOXeT ObITh panee 3 (Tpéx)
MecAIleB JI0 JaThl TepeJadyd TaKoro HMYIIecTBa B OIIaTy WHBECTUIHOHHBIX TaéB. CTOMMOCTH
UMYIIECTBA, MEePEJaHHOr0 B OIUIATy MHBECTHIIMOHHBIX MaéB DoHma, ompeensieTcs MO0 COCTOSHUIO Ha
JIaTy, YCTAaHOBJICHHYIO B COOTBeTCTBUU ¢ [IpaBuimamu jpoBeputenbHOro ynpasienus @onmom Ha 23 4. 59

MUH.

7. TMOPSAJOK YPEI'YJIMPOBAHUS PA3ZHOIJIACHM MEXIY YHPABJISIIOIIEN
KOMITAHUEN W CHENUAJIM3UPOBAHHBIM JEINIO3UTAPUEM IIPW OIPEJEJEHUN
CYHA

IIpouecc ceepkn CHA
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VYrpasnstomas kommanus u Crenuann3upoBaHHBIA JIEMO3UTapUil HA JIaThl, MPEIyCMOTPEHHBIE
neBaThiM a03aneM 1. 2 [lpaBun, ocymiecTBisitoT oOsi3arenpHylo cBepky CUA W CTOMMOCTH OJIHOTO
uHBecTumonHoro mas ®onma. /s storo Ymparistomas KoMmmanus (OPMHpPYET W HAIpaBisieT B
Crennaan3upoBaHHBIN IEMO3UTApUil CIIPAaBKy O CTOMMOCTH YHACTHIX aKkTUBOB DoH/Ia.

Crennanu3upoBaHHbI Jemno3utapuit ocyiecTBiusier cBepky CUA u pacu€THOW CTOMMOCTH
OJIHOTO HMHBeCTHIIMOHHOTO Tas DoHAa, pacCUMTAHHBIX YTPAaBISIONMEH KOMIaHWeH, ¢ COOCTBEHHBIMU
pacuéramu JaHHBIX MTOKa3aTesei.

B ciyuae oOHapy)XeHHsI CYIIECTBEHHBIX pPACXOKICHHH, BBISIBICHHBIX B TIPOIIECCE CBEPKH,
Crenuan3upoBaHHBI  JICTIO3UTAPHI  HAMpPABISET YTPABISIONEH KOMIAHWUM HWH(pOpMaIuio ¢
pe3ylbTaTaMy 0 CBepKe JaHHBIX yuéTa mmylnecTBa DoHAa ¢ yka3zaHHEM MO3UIIHHA, M0 KOTOPHIM OBLIN
OoOHapyKEeHbI TAHHBIE PACXOKICHHUS.

BrisiBiienne pacxo:kaenuii B nmpomecce ceepkn CHA

[Ipn BBIsIBIEHWH pacXoXIeHWH 1o cocTaBy akTHBOB mpu pacuéte CYUA donma Ympasisromas
kommanus u Crenuannm3upoBaHHBINA JIETIO3UTAPUN OCYIIECTBISIFOT CBEPKY aKTUBOB M 00S3aTENLCTB, IO
KOTOPBIM BBISIBJICHBI PACX0KJIEHUS, Ha MPeAMET IPABUIBHOCTH X YUETa B COOTBETCTBHH C KPUTEPUSIMU
WX Tpu3HaHUs (IpEeKpaIeHus TPU3HAHNUS).

[Ipu oOHapyXeHUH pacXOXICHUH 10 CTOMMOCTH akTUBOB Tmipu pacuére CYA Donna
VYupasrnstomas komnanus 1 CrenuanTu3upoBaHHBIN JITIO3UTAPHIA OCYITIECTBIISIOT CIEAYIOITHE TeHCTBUS:

e CcBepka WHPOpPMAIINHU, WCIOIB3YEMOH JUIS OTpENIeeHUs CIPaBeIIMBOA CTOMMOCTH ATHBOB
(O6s3arenscTB) @OHMA, B TOM YHCIIE, €€ HICTOUYHUKOB U MOPSIKA UX BbIOOpa;

® CBepKa MOpsiAKa KOHBEpPTAIlMM BEJIMYMH CTOMMOCTEH, BBIPaXXEHHBIX B OJIHOM BajioTe, B
JIPYTYIO BaJOTY.

[lTocne ycrpaneHWsl BBIIBICHHOW NPHYMHBI pacxoxaeHuid B pacuere CYA VYmparisrormas
komrnanuss ¥ Croenuanu3upoBaHHBIM  J€NO3UTapuil  MOBTOPHO  OCYIIECTBIISIOT — JeHCTBHS,
MpelyCMOTPEHHbIE B 1. 7 HacTosmux [IpaBui.

BrisBiaenne omudku B pacuere CHA 1 cTOUMOCTH 0JHOTO HHBECTHIIHOHHOTO MAas

B cayuae BoisiBneHus ommOku B pacuéte CYA M CTOMMOCTH OJHOTO WHBECTUIIMOHHOIO Tast
Crenmanu3upoBaHHBIA JETIO3UTApHil B Y TIpaBistomas KoMmanus He mo3aaee S (I1stu) pabounx nuei ¢
JaThl BBIABJICHUS OIIMOKM OQGOopMIIsIIOT AKT BbIsABIeHHS omuOkun B pacuéte CUA wu mpoBoasr
COOTBETCTBYIOIIYIO TPOIEAYPY KOPPEKTUPOBKHU OITHOKH.

B ciydae, ecnu Ha aTy, MO COCTOSIHUIO HA KOTOPYIO BBISIBIIEHA OIMUOKA, OTKJIOHEHUE CTOMMOCTH
AxtuBa (O0s13aTenbCTBa), UCMOIB30BAHHOM B pacuére, cocTaBisieT MeHee, 4eM 0,1% xoppextHoit CHA, n
otkionenne CYA Ha 3TOoT MOMeHT pacuera cocraBiser meHee 0,1% xoppektHoit CUA  (Oanee
umenyromesi OmKIoHenus), TPOU3BOAWTCS TPOBEpPKA, HE TMpUBela U BBIIBICHHAasS OIHMOKa K

OtxnonenusM, coctapisitormuM 0,1% u 6onee ot koppektHoit CHA, B oce yonmx Aartax.
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Ecmu paccuntannpie OTKIOHEHHS B Kaxayro u3 gaT coctaBunu menee 0,1%, mepecuér CUA u
CTOMMOCTH OJTHOTO HWHBECTUIMOHHOTO mas PDoHIa HE TPOU3BOAUTCS. YIPABISIIONIAs KOMIIAHUS H
Criennaau3upoBaHHbIM JIeNO3UTapuil MPUHUMAIOT BCE HEOOXOIWMBIE MEphl [UIsl MPEeJOTBpAIICHUS
MTOBTOPEHMS OIMMUOKH B OyIyIIIEM.

B cnyuae, xoraa B Kakyio-n1ubo U3 Aar 06a OTKIOHEHMs WM 0aHO U3 HuX coctasiseT 0,1% u
Ooonee koppektHoii CUYA, Vmpapnsromas xommanus u  CHeNHATU3UPOBAHHBIA  JAETIO3UTAPHIA
ocymiecTBIsOT nepecuéT CYA U CTOMMOCTH OJHOTO MHBeCTUIIMOHHOTO mas PoHma 3a Bech MEpUO,
Ha4YMHAsI ¢ JaThl JTOMYIIEHUS OIINOKH.

B cnydae, ecnmm ¢ MomeHTa AOMyIIeHHUsT OmMUOKK, mpuBeame k nepecu€éty CHA u cTomMocTd
OJIHOTO WHBeCTHNIMOHHOTO Tas DoHAa, OCYIECTBISUIMCH OIMepaliil IO BblJaue WA TOTalleHUIo
WHBECTUIIMOHHBIX TIaeB, TO YMIPAaBISIOMIAs KOMITAHHUS OCYIIECTBISET pacdyéThl C BIAJEIbIIAMU
WHBECTUIIMOHHBIX MaeB @oHJa MO BO3MEUIeHHIO Yymepda B COOTBETCTBUU C TpeOOBAHUSIMU
JIEHCTBYIOIIEr0 3aKOHOAATEIhCTRA.

[Ipn HEeoOxoauMocTH Ymparistomas koMmnanus U Crenuain3upoBaHHBIA JETIO3UTAPHIA BHOCST

HCIIPABJICHUA B PCTUCTPHI YUCTA.
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Ilpunoxncenue Nol

TEPMHUHOJIOI'UA

JoxoaHocTh K morameHuro - >p¢GeKTUBHAs CTaBKa JOXOJAHOCTH, paCCUUTaHHAsI K TIOTAIIEHUIO.

[oramenne - Onwxaifimee nocpodyHoe (Hampumep, odepra) TMorameHue (He YacTUYHOE)
o0JMranuy WIM TorameHue oOJHWraluy B CiIydae, €CiM JOCPOYHOE IOTallleHHe He IMPeyCMOTPEHO
SMHUCCHOHHBIMA JOKYMEHTAMH.

IIpuBeaeHHasi CTOUMOCTD /IEHE:KHBIX MOTOKOB HA ATy OLIEHKH paccuuThIBaeTcs o popmyse:

N
CF;
ti_to
i=1 (1 +1)365

PV =

eoe:

T - CTaBKa JUCKOHTUPOBAHWSI;

N - KOJIMYeCTBO OCTAaBIIMXCS HA JATy OICHKHU IJIaTeXel MPOIEHTOB W/WIIM OCHOBHON CYMMBI
JIOJITa TI0 JIOTOBOPY (A€TO03UTY, IOJITOBOM IIEHHOU Oymare);

CF; - BenmuuuHa i-ro 1miaTexa;

t; - maTa i-ro Iarexa;

to - 1aTa OLICHKH.

JddexkTHBHAS CTABKa J0XOAHOCTH [0JINOBOH IEHHOH OymMarH OT IIeHBI P ompejensercs

HUCXOd U3 YPAaBHCHUSA:
N
CF,
P+ NKD = Z —
i=1 (1 +YTM) 365

eoe:

YTM - uckomas 3ppekTuBHAS CTaBKA JOXOTHOCTH;

P - 1meHa, OT KOTOpO#l paccuuThiBaeTcs 3¢ (deKTHBHas CcTaBKa JTOXOMHOCTH JOJTOBOHM IEHHOM
Oymaru;

NKD - HakoIJIeHHBI KYIIOHHBIN JJOXOJI HA JaTy OLIEHKH (MpubOaBIsieTcs B TOM CiIydae, eciy IIeHa
P ne Bxmouaer HK/I);

N - KOTMYECTBO OCTaBIIMXCS Ha JIATy OIEHKH IUIATe)XeH MPOIICHTOB W/MIM OCHOBHOW CYMMBEI
JloJira 1o JI0JIr0BO# 1IeHHOM Oymare;

CF; - BenuumMHa i-ro miarexa;

t; - nara i-ro miarexa;

to - JaTa OIICHKMU.
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